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. ‘ ‘ at rT Sor x 
‘ , for se in the huge 
£ ‘ Ks wi wi be 
" ‘ t ‘ sed the seventy 
tw ered f eact 
2 ‘ er aboratory test had 
ndicate ‘ t tanks so built would 
be 1 tless 
a pa a Tass , 
; mae [ whe ne Hanger returned 
- . “ fr ry) . “* 
from rece shakedown cruises her 
\ e he rigina 
TT . tan re > 2) _ 
. ee oranienntl = e AAS were Dacdly corroded 
- y ™~ > m™> - 
- srom the combination of salt water 
~ entior and the ' 
and gasoline, as used in th rdr 
ns rele atl s d in the hydro- 
static operation of the tanks 
: ea tO do 80 T> 
Ane Stainless steel tanks of the 
s « 4 wevelr Pa, 
Range as & result, are now being 
‘ ‘ make up its . 
repiaced wit others constructed of 
e he | 4 . : 
gaival ©ecd s.e¢ VWAiVanized steel 
tanks ails are being substituted for 
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Christmas Fights Feared 


ANGE TO REJECT | Gntsustre-German Border 
AVAL PACT RATIOS) c.ntezseovstre 


Homesick boys and Christmas are 
IFTER JAPAN ACTS S22 Sees 
i ] ng e Aust erman border 
feare ireds of Austrian 

‘ exile German “ 

VW Even Ready to Denounce , oo ‘ ae 


ty Herself if Tokyo Had Each crossing may culminate 


f 5 i ler « gs 

me ‘ - 7 } tie . } } 

l¢ r e e» sing 

neé 4 a hf eas 

POINTS TO GERMAN ARMING | “Pecis! watchfulness, 
trian aux : troopers near this 
porder town ow appears to have 
A ls Dissatisfied Over Fact been a simple case of three exiled 
Asjet . Nazia tr ng to smuggle 

t Italy Has Parity With + wwe A En ae 

r , 


TOOE PLANS | seme eniteitiaetteed Anes 


BRITAIN SUPPORTS 


DEPLORES 





ns Hope That a New 
tation Aareement Will Be 
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ARMY SEES A PERIL 
IN NATIONALIZING 
MUNITIONS PLANTS 


War Department Tells Sen- 
ators That Such a Policy 
Would Fail Us in Crisis. 


PRIVATE INDUSTRY BASIC 


NRA's Sec. 7a to Be Abrogated 
in War—‘Can't Have Two 
Bosses,’ Col. Harris Says. 





Special to THs New York it 


WASHINGTON Dex 


Any 


dea held by the Senate Munitions 





MA fle l + » Ve - 
4 n Next Two Years. Committee that the admi stration 
favored nationalization of the muni- 
By P. J. PHILIP tions industry was shattered today. 
:, Z In a communication carrying Sec 
, i retary Dern’s approval, the Sena- 
., Chamberlain Hopes Roosevelt 
tors were told that the War De 
: Will Bring Franc Into | partment was convinced that pri 
Accord With Dollar. ate industry and 1 e govern 
‘ ment must produce the n r part 
of the munitions required in war 
he 
|" PRICE LEVEL IS AT ISSUE time. 
: The statement emphasized the 
* “i huge financial burden which would 
a + 
A } sh ) , . vover ont if 
. ye shouldered by the governmen 
n the Until Conflict Ends No Hope Is , t 
industrial nationalization were at- 
‘ ‘ r PT . 
Seen of Stabilization of tempted. 
7 : The cost of additional plant alone 
World Currencies. - : = 
wo 1 range from about vo YOO 
. 000 to $1.000.000,.001 according to 
. » . the size of the army to De ¢ pped. 
! By CHARLES A. SELDEN rs on 
¢ ce Ne . 
Ut 0 for upkeep, or other treme! 
TK r¢ er Ne e « . . 
aous items has a at tanks 
‘ ene of the Ex-) and gas defense 
e emphatic warning Colonel Charles T. Harris, dire 
e world at large and the| tor of the War Planning Division 
: ‘ ‘ . 
, nited States in particular that of the War Department and its rep- 
sentative tefore the mmittee 
af ¢ hy , YT te Rrita ha . present intention of resentative before he ce 
presented the department's state- 
reigr tal the pound with - . 
ment. 
he dollar, which h 
A ‘ } g on gold Different Labor Policy in Mind. 
I he House of Cor Before subn n of ti tate 
‘ he ‘ egre that sucl t on munitions p ( el 
i not come now | : Ww ‘ eve | 
, , ex i the e that s elt . ques ning as to the deta 
: ' be estal { the gover , tior 
; n : ‘ e 4 he t [ the 
f eurre lie 4 } ? lahoar pata 
Yo Action Is Necessary . i¢€ at ‘ 
the ry aiftf iit the He agreed wit} me her of the 
as the ack of hart v be committee that ‘ wasn't ethical 
e A i the fra and to pay a s¢ ldier ir the tr hes a 
ew ed the United States all pos dollar a day and pay some wi rker, 
: ' s in the effort to remedy | as physically fit, $10 or $15 a day 
‘ which he understood for working in industri 
wlan v vas now endeavoring Senator Clark took up the NRA 
r . ; » 
. question Colonel Harris said it 
‘ rs atnate ‘ ‘ was was true that the war ft s did 
f r ‘ fara t not in le the Nati« ‘ rial 
7 o.f ‘ ts a) ) the Re er Act's Ss +i Ta the « 
| ; ve 
¢ arte ‘ e barga g pr 
c ‘ £ ur T “4 It s my infor . mn tha Sex 
M f y M - 
== tion 7a would be abrogated in the 
to spend the same pe event of war, that is so far as these 
; h, 5 and . war plans are concerned said the 
I J . the Foreign Secretary Senator 
} t < _ ? > , - , tomor ow . 
ithern France mor “You can’t have two sses in 
s | el and ‘ ther nem} f th : 
ys 1 other members of the! time of wat Colonel Harris re 
I te { t ‘ are alse scattering SO . 
plied 
e@ t) jor? e ritied y tics s th Ve _f 
— [on S'S He was asked if any officers of 
eet ee r 4 4 _ 
6 5p the regular army were serving as 
" ~~ ‘ . . 
Lioyd George Makes Attack members of NRA Code Authorities 
David I d George. who had “That is true, and I might say 
. that 21) " mnt th rOV rnment 
1t been expected to reveal the details | that I represent the government on 
f ew plan f British eco- the Cement Code Author Colo 
erv in todav’s debate. mel Harris replied 
the House by faili: The witness explained that these 
he former Prime Minis- | Officers twenty-one n number 
é “ , recent speeches had W"0se services involve nineteen 
- President Roosevelt's | basic codes, draw no extra com 
r tented himself day pensation One reason for piacing 
“ ge the British Govern- them on the NRA administrative 
s6 
ent of a dangerous policy of drift. boards was to permit them to make 
" rit itl the number of British studies and observations of value 
Continued on Page Four. Continued on Page Nine. 
e of 
wit 
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Navy Abandons the Use of Stainless Steel; 
s tn ‘ , 
Le ¢ 


Tas N 


+) 


aban- 
Department as 
ortunate experi 


the carrier 











' repiaced with galvanized 
ontinued on Page Six, stee!, 


Gasoline Tanks of Ranger Corrode at Sea 


sw York Times 

The cost of the tanks of each of 
the new carriers is close to $90,000 
navy officials said today, or more 
than $250,000 for all three ships 
About 120,000 pounds of the stain- 
less steel in the Ranger’s tanks had 
to be replaced, and about 180,000 


pounds each in the Yorktown and 


1 
, 
Enterprise 


In addition, these two latter car 
riers were ising atl 20,000 
pe is of stainiess steel ea h I 
their hulls, and this is being advan 


doned in favor of galvanized stee 
Yorktown 
have been equipped 


were each to 


with ten gasolihe tanks. One only 


of their total of twenty tanks for 


the two carriers had been built, but 
another had been started. The con- 
tracts for the other unbuilt tanks 


have been canceled and galvanized 


steel tanks, which cost less, or- 
dered substituted The one tank 
already built will be used for gaso- 


line storage on shore 

For years the navy has been try- 
ing to find a method of providing 
rustproof tanks for storing aviation 
Scientific research having 
paint 


gasoline 


failed to that 


discover a 
would stick to the inner 
tanks. when filled with gasoline, an 
effort was made with corrosion re- 


sisting steel, 


walls of 


Opera Sold Out on Opening Night; 
Best Week Since 1928 Assured 





Long Lines at Box Office Held Index of Reviving Prosperit y— 
Brilliant Audience to See Cartain Rise on ‘Aida’ — 


$300,000 Repairs Are Completed. 


The Metropolitan Oy; 


era House eal budget prepared by 


which for two generations has bee Casazza in the Spring A popular 
an index of social. financia t uarantee fund also ludes $40,- 
‘ MM) fear the esillic . ‘ > 
theatrical prosperit to he « , from the Juilliard Foundation 
About $300,000 worth of re iy 
; j 4 ortt yf airs 

and natior has been sold < f f 
on the real estate, begun last July 

the , r y rerfor ‘ , ht 

opening pert a 1g had been completed when 250 work- 
and the sales for the next even men left yesterday. The extra $50.- 
days already assure the most pros- 000 brightened the front walls and 


persous Christmas week since 1928. entrance lobbies to reflect the flash 


Accordingly, when the Metropoli- lights on tonight's crowd. Audito 
tan lights up its $250,000 new and rium and promenades, freshly paint 
modernized installation for the first ed and gilded. awaited the y ear's 
time tonight, it w be haile as most brilliant audience 
mea more t} t ar € Late ar ng stars te 2 of 
st tting ) ' r stor at sea, crowded the sce s 

the first wave of recovery of ‘‘Rosenkavalier’ during a re 





Around 


to the long ground swell of restored hearsal yesterday afternoon 
confidence, the public found opera the stage walls were <tacked can- 
looking up The beacon of Metro uses of tonight's Aida next 


politan prosperity became widely Tuesday’s ‘‘Hansel” 
discussed yesterday as word spread day's ‘‘Walkuere.”’ 
in the commun that 
lines at the box office were a little 
longer 
and speculators lin- ed 


ing the curb after long hibernation 


and Wednes- 


amusement 


ity This evening's rising curtain at 8 
o'clock will see the first tryout of 
the new opera chairs, the redecorat- 
foyer and The 
Monday subscription, put forward 


buying sentiment .strong 


veteran ticket clubroom, bar 


The opera subscription is official- on this occasion to avoid Christmas 


ly on even terms with that of last Eve, will hereafter proceed on 
season, with its 10 per cent gain schedule with the regular weekly 
which formed the basis for this’ performances 








RED REBEL GROUP 7 KILLED IN WRECK 
IS SEIZED INRUSSIA OF DUTCH AIRLINER 


| 


13 Are Arrested in Leningrad 
as Instigators of Murder 
of Sergei Kiroff. 


Charred Remains of Big Plane 
Are Discovered in Middle of 
the Syrian Desert. 


RUTHLESS MOVE FORETOLD CRASH LAID TO LIGHTNING: 





Radek Says Government Is All Netherlands Grieves Over 
Determined to Wipe Foes Fate of Machine That Was 
‘From Face of the Earth.’ Second in Melbourne Race. 


ess to Toe New York Times 
Rne Cat I : Dec 21 
MOSCOW, Dec. 21 While M : I e, missing Dutcl iT 


imed the “flying 


By HAROLD DENNY w 
t New The 


Ww buzzed tonight wit 


ti lacking off 4 confirmatic« f ‘ ded the discovery of a 
| King ffi | nf ! 

of the arrest of Gregory Zinoviell ged this morning when the 
' se =~’ : 7k > ',¥ si ie | ‘ 

and Le' Kamer off former Soviet harred remains of the big Ameri- 
and sey aAameneli, iorm : vi 


. } - . fe. we R . 
leaders, the government announced ©®" lilt plane were found by Brit 


it had struck another blow against ‘*" Royal Air Force fliers ten miles 
alleged terrorist plotters, this time thwest of Rutbah Wells. a lone 
; lepot in th iddle of t Syrian 
within the ranks of the Communist “*)' in the middl f the rian 
Toecert 
party itself. . I 
Th lownriat ) ‘ 
Thirteen more men in addition to The luxurious Douglas machine, 
J } held ' ich finishes second the Ene- 
Leonid Nikolaieff, held asthe slayer “™*® ds in the Eng 
‘ ¢ ; and Me urne air race and won 
eergel Ki J . 

R ’ ' the handicap event, was believed to 
nie “e : = : » heen tr * hy rhtnineg after 
rested ir ‘ rrad. 7 the , ave been struck ligntning . 
: >] ’ * : 

N ff ft } ‘ having en ut a radio message 
Nik een ‘ 
, for help at 2:30 yesterday morning 
‘ t en ‘ , P 
; All the seven Dutch occupants 
Supreme ( — ¢ cute , 
} " ee passengers and four in the 
me wi 1 can s ‘ ‘ , 
crew—perished inthe blazing wreck- 
oubte 
' ‘heir bodies were recovered 
All the new prisoners have been *5' i ; 


this afternoon and taken to Rutbah 


Wells 


at one another members of 


time or 


the Communist party and some 
The discovery of the wreck—the 
were members up to the time they 
worst disaster in the history of 
were arrested ’ 
Dutch aviation—was made by 
Conspiracy in Party Disclosed. Flight Lieutenant Stone, piloting 


The 
was accompanied by 


one of twenty-four British military 
planes that had been searching the 
the call 


announcement of the arrests 


sensational al- 


legations of in the since 


a conspiracy 





wit desert wastes ever 





party ranks at Leningrad to revive for help came Lieutenant Stone 
by violence the old Trotsky-Zino- tried to land but could not He 
vieff Left opposition movement, circled again and again over the 
which was crushed by Joseph Stalin wreckage without seeing a sign of 
at the fifteenth party congress in life Then he flew out to send a 
1927 The assassination of M. ground expedition 
Kiroff was the first open move in Theory of Tragedy. 
their plot, according to a gover: ! 
ment communiqué tonight At- It is believed here that the air 
tempts on the lives of other Soviet liner tried to land after having 
leaders were to have followed, it ee! struck by lightning but cap- 
asserted sized and caught fire after its 
The communiqué stated that the Wheels had sunk énp Ste Ge 
desert mud The torrential rains 


preliminary 
which 


investigation of Niko- 
laieff ha of the last few days had turned the 
salieri, s 


now been com- : ‘+ 
pleted, disclosed the existence of desert into a sodden waste and it is 
leted lisclose h xistenc 
the “Leningrad Centre.” anes thought the doomed liner struck 
ening en a terror- 
' role “4 yir be 
istic group composed of eight mem- part of a marmrceg — lying 
: neath the , surface 
bers all former adherents of the neath he muddy ir a 
7, An inquiry by the Royal Air 
Zinovieff oppositior : ; - 
Force with the help of officials of 
_ F nember of hie I 
ikotalet? was @ membe * this the Roval Dutch Air Lines will be 
? » gr ) cill sat?! ar. . 
group, and he killed M. Kiroff, a ole os he spot to discover the 
cording to the charges, on the or 
-- : ; _. . . cause of the disaster Meanwhile 
ders of the leader of this group, I 
instructions have been sent from 


I. Kotolynoff, who the 


new prisoners 


is among 
8 Amsterdam that the débris shall be 


left undisturbed 


Motive of Group Stated Not all the contents of the plane 


**The investigation [of Nil aieff were badly damaged. A large pro- 
has established that the motive for portion of its Christmas mail for 
the killing of Kiroff was a plan of Batavia has been saved and is being 
this underground anti-S et gTrOUP driven to Baghdad, from which it 
tod anize the leadership of the wii) be forwarded to its destination 
Sov vernment by means of ter- ysany sacks burst; however, and the 
rorist acts directed against S ef gh wind scattered thousands of 
leaders and thereb' t effect ; etters over the desert A repre- 
change in policy along the lines of .. tative of the Roval Dutch Air 
the so-called Zinovieff-Trotskyist Lines collected many and took 
platform says the communique, inem with the bodies to Rutbah 
which continues Wells in police cars 

“There was an additional motive 


A British engineer who is staying 
at the Rutbah rest house declares 
that the storm in which the Doug- 


say 


killing of Kiroff because 
had smashed Leningrad 
of former Zinovieff 


for the 
Kiroff 
group 


the 


opposi- 





“ ; las crashed was terrific. About 
tionists both ideologically and po- P - enn = 
litical! half an inch of rain fell within an 
litically : 

It says Nikolaieff confessed ler ir and the darkness was impen 
: etrable 
questioning that the “former of 
position had & specia grudge Wireless to Tas New Yorn Tours 
against Kiroff because he had led AMSTERDAM Dec 21.—The 
the struggle against Leningrad op- news from Baghdad of the wreck 


positionists.’’ The communiqué con- 


Continued on Page Three. 


tinues 


“All 








these persons [ Nikolaieff and =_—— — > 
What is it? The ELECTRIC HAND. See it 
om the 1935 Hudsons and Terraplanes.—Adcvt. 





Continued on Page Five. 
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in New 
«tty 


York 


P TWO CENTS 


BOARD OF 14 NAMED 


New Year Liquor Curfew 


Lifted for a $10 Fee 


BY MAYOR TOSPEED 2.2 ssa 
GITY POWER PLANT, 


Delaney Heads Engineers to ,.. - 
Draw Plans—First Unit May —_ About 800 hotels and restauran’s 
Be Ready in March. already have 


DATA FOR LOAN GATHERED Pol’ °F the lauor board to Biv 
Legislature to Be Asked for - oh moat io nape 


Any Change in Law Needed en aes hye . 
to Obviate Delay. $100 


‘ , e 
‘ 
a ‘ , ———e — — a 
Mayor a Guard rar 


ward giving the « 


nicipally owned electr powe 


; MERCHANTS 10 POLL 


ointec 


sterday, when he apr 


a board of fourteen city engineer 

from various departments and di 

rected them to draw plans for the 
T e 


tem ye 


immediately john H. D 
head of 


system 


laney the Board of Trans 


raceme was named chairman of Fifth Ay. Association Opens 
1ée ~waT. 
The Mayor's action followed his Fight to Substitute Plan 


discussion of the plan with 
Washington last 


eager was ie to 


Sent Weanevelt in for Present Program. 


Wednesday 
the project 


So 
get under way that he 
apologized for an unavoidable dé 
of twelve hours caused by 


in the capital. Maurice P 


aches SALES TAX CHANGES PASS 


David- —_ " 


son, Commissioner of Water Sup- , 

ply, Gas and Electricity, who was But Backers Have to Call on 
in Washington with the Mayor, said Mayor to Vote to Force the 
yesterday that the first unit in the 


system might be in Amendments Through. 


next March. 
This he 


produce power to light the 


operation by 


unit, explained we 


and public build f the Bat Y tr Ul da 
tery to Forty-second Street For a tw nt nt 
the last six months, he uid, Fed it fares were pr¢ red yesterday 
eral engineers had beer the t! Fifth A ie A n 
groundwork for the power plant. | and otl eta as Ul 
Work will begin as soon as a Fed- | amended sales tax | went through 
| eral loan is granted. Mr. Davidson|the Board of Estimate branch of 
said his department was now pre-|the Mu il Assembly and stood 
paring the application. jawaiting Sayor La Guardia’s sig 
Silent on Length of Task. nature 
Cay n William J. Pedrick, presi 


ild not com 


Mayor La Quardia wo 





f Fifth Ave 4 
mit himself when he was asked how 
+ said } } ara of lir tor 
soon the city system woul be in i ' 
~_ “ i ict on e | . = i i 
operation. Turning to the oup -f ‘ . 
i meeting on i Jin tr LU ptow! 
engineers, he said on tay ft ; 
Si r he I ve 
“That's up to these gentlemen ‘ , ‘ 
the iid the if 
They are roing to wW hard on 
g g I , Sasennt of ‘ 
§ ! ) : 
the plans and v li } e no delay : 
le ¢ 
My understanding that the cit . 
the sa i I nund l 
t chises with cor ‘ | ro 
a “* : , ¥ . I b I dé A a ré i it 
ducers of electricity provide ex : the f , 7 ta 
groups if ne ive porougnons wouiad 
pressly that the city has the right), : one 4) . 
’ be invite ll their membDe nl 
to use the companies’ conduits. But — : = we pe e ti : P 
yn th ‘lative merits of the saies 
that’s a legal question, and we will | —— ' 
: ; and transit taxes. 
let the city’s lawyer handle all , : , 
‘During the ek in w 1 
those matters. This is a group of During the two weeks in whit 
ald a } + ' | the sales tax has been in effect, we 
engineers—and their function is to , 
t ild ' feel that it has shown itself to be 
— far worse i effect trade and 
“We plan to build a system that 
: ' ‘int , P more = i t a tra it 
will supply light and power for « . 
¢ ‘ ¢ Pedr de 7 
own sudways tne , 
lic buildings or the plar Finds Fare Tax Favored. 
li Iding j | } 
will be sult t to of W e I 
my colleague n t ] f I 1d 
mate. We signed 1 acts for é e that the pu i i 
street lighting next ear so we posed to favor a transit rather tha 
shall pay only for the current we / Sales tax A majorit favor of 
use.”’ the it le’ has bese noted in 
When the Mayor WAS asked all boroughs even in Queens pre 


whether the city plant would supply |dominantly a borough of subway 
current to persons now buying it/ Users 
from commercial producers he said This campaign would have the 
“That is not in my mind right/ effect of showing what the publi 
now, but it follows just as sure] thinks and would y tway the 
as soda follows Scotch politica moke ee irl nding 
In reply to a question on the the issue 
necessity of a referendum before “It is our be ef that the sale 
the city could operate its own plant, | tax, in addition t ga é 
the Mayor said he was prepared to! 1s less su n it I to the 
meet that issue He held that no city than a t x yuld be 
referendum would be required ur It has bee ! ably estimated that 
less the city intended to se to com based on the figures covering the 
mercial users of power In any fares paid, a transit tax would yield 
case, he said, the referendum would from $50,000,000 to $60,000,000 an- 
be a “‘yes or no”’ affair and would nually It would be simpl and in 
not delay the project expensive to collect 
Asked’ whether he had received Local retail merchants vesterday 


Continued on Page Two. Continued on Page Two. 





Thousands Get Pay Rises and Bonuses 
As Industries’ Gift at Yule Season 





By The Associated f senting from 12 per cent to 25 per 
BINGHAMTON, N.Y., De 21 cent of their yearly earning vas 
It was “‘Christmas’’ today for 7,000 r ¢ ' Sa é S 
employes of the International Busi- Fels president Phe mount f 
ness Machines Corporation scat- each bonus is determined by grade 
tered through seventy-nine coun- and length of service 
tries - 

Thomas J. Watson of New York Bpecia s New K 8 
president of the company dedicat- PITTSB RGH Dex 21 The 
ing a new million-dollar addition to Mesta Machine Con of Horne 
the company’s malir pliant at Endi- stead has al incead that all Sai- 
cott, announced that. eff tive in aried emy es Wi receive an extra 
mediately minimun wages for mths } a Christ pres 
both men and* wome: employes ent The plant's s 1 mechanics 
would be increased 37 ‘ nt é t ¢ t igt t ne 
from 40 cents an hour to! ents ear The bonuses averaging 321 

—_ ea Ww ttoa it Z } r 

CLEVELAND, Ohi Dec. 21 P At Wellsburg. W. Va 4 em- 

~A Christmas present of a week's r es of the Hammond Bag and 


vacation with pay for the 2,500 em- 


ployes of Richman Brothers Com- ¢o5, 5 per cent of their year’s wages 
pany was announced by the man- and an extra day's pa 
agement today 
The company’s factory closed to- ERIE, Pa., Dec. 21 (4).—The 456 
night until Jan. 2 Employes in employes of the Lovell Manufactur- 
its sixty-one retail stores, which ing Company each found a new $ 
will remain oper will get their bill their Christmas | e 
vacations some time the next opes toda 
two months, but will receive the 5 
salary payment before Christmas : ne recor . ~ Peg 7 
PHILADELPHIA, Dec. 21 \P).— nounced yesterday a rise of 5 per 
Distribution of a Christmas bonus cent the wages of its 2,000 em 
thie week to the employes of the ployes, effective Dec. 31. The pay- 


Fels-Naptha Soap Company, repre- roli is about $3,500,000 annually. 


LATE CITY EDITION 


WEATHER—Possibly 
tonight; 


Vesterday 
Weather 


rain today, 


tomorrow fair. 
Max... 47; Min., 32 
Reperi Pear 43! 








CENTS | 
00 Miles | in 


POUR CENTS Bleewhere Except 
Tth and 8th Postai Zones. 





THREE-PART PLAN 
FOR AGE PENSIONS 
10 GO TO PRESIDENT 


Committee Rushes Report So 
He Can Decide What Program 
Shall Go to Congress. 


SUBSIDY TO STATES FIRST 

Other Recommendations for 

National Compulsory System 
and Voluntary Annuities. 


HUGE COSTS ESTIMATED 


Grants to States Would Reach 
$1,500,000,000 by 1980—Green 


Hits Townsend Idea. 


By LOUIS STARK. 
Specia I New York Times 


WASHINGTON, Dec. 21 Presl- 


lent R evelt will receive in a 
few da the report of the Commit- 
tee on Economic Security which 
for six months has been working 
on a comprehensive program em- 
dying unemployment insurance, 
old age pensions, health protection 
und other measures intended to 
minimize life’s hazards for Ameri- 
can worki men and women. 








Secretar Perkins made this an- 
|} nouncement today A single copy 
of th report is being rushed to 
completion for the President’s per- 
isal ind along with it there will 
be I fi recommendations for a 
eg it ogram 
An 0 1e summary of the pro- 
posal employme insurance 
was publ ed in Tus New Yor«K 
rimMes last week A summary of 
the pre i r old age security 
egislatior together with the im- 
portant ‘ still left open and 
which the President will be ex- 
pected to decide, is given here 
Recommendations Threefold. 
The re I dations fall into 
re part 
1. A Federal subsidy to States to 
d t the « of old age 
A ‘ \ vhich omply 
vith t dards prescribed b; 
Fed il tut 
2. A nati il compulsory old age 
nsurance tem to cover tl ma- 
jor number of the nation’s indus- 
trial work excluding domestic 
servants and agricultural work- 
ers 
3. A national system of voluntary 
individual old age annuities for 
perso not ered by either of 
the ‘ eT r f t ire 
Tr} t ‘ irate but comple- 
r t i were recom- 
ied b » it was found that 
) » pla for e ymiic security 
i be ex] i to cope adequate- 
vitn probDiem 
State Aid Called Inadequate. 
On the ibject of non-contribu- 
ry old-age pensions the report as- 
sert that State action alone can- 
not be relied on to provide either 
adequate or uni sal old-age as- 
sistance Although twenty-eight 
States and two Territories have old- 
ive assistance laws, many of these 
re not f t ing and others 
I cut ne below a proper 
mil! n ind have iong waiting 
It is therefore recommended 
l hat tl ernment enter this 
situation by offering grants-in-aid 
to the & s and Territories that 
provide l-age assistance for their 


plans approved 
ithority responsi- 
the administration of other 
assistance. 
ants-in-aid consti- 


the expenditures for 


non-institutional old-age assistance 
made by an State or Territory 
der a plan approved by this Fed- 


authority, provided that not 
more than $15 a month shall be paid 
n Federal ibsidy on account of 
assistance provided for any aged 


Connery bill would 


have provided for a Federal sub- 


sidy of one-third of the State ex- 


Minimum Benefits Are Set. 
a Federal 


: to obtain 





grant it l-age pension laws and 
ts ad : r ist measure up 
+ ; 7 win estar dards 
\ pia shall be State-wide 
ind if a tered by subdivisions 
f the te or Territor it shail 
er oO h subdivisions 
r State supervisory authority 
shall be established, which will sub- 
mit to the Federal Government an- 
nual reports containing full statis- 


tics of the operations of the grants 
to the aged 

shall be 
the 


nient it 


C. The minimum benefit 


added to in- 


come o reci will 


subsistence 


mp e with decency and health 
D. A j erson is entitled to 
i ur the plan if he is a citi- 
zen of the i States, a resident 
f the State r Territory for five 
ears or more and is 65 years old 
exce to Jan. 1, 1940, 


ans may be approved in which 


Continued on Page Seven, 
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| Roosevelt Is Near End 


INFLATION PERIL ecweet. en, End 
NEAR, SAYS MILLS sss" 


He Sees Danger of the Public was three-fourths finished, the 
Losing Interest in Short- pore vi pated en Serge 
Term Federal issues 





—— 


WARNS BUSINESS, LABOR ” ney gh dag ey 


Holds They Face Possible Loss a a cast. of 
to ; 


of Liberties—Speaks 


Forefati Gro 
7 e |. 
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af ‘ ea | e ing 
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sp ne re ¥ na BOcIiE 
Forefathe er of ir. Mas said that it was on 
Kr ' ‘ , 4 4 of tir ‘ P fev« 
é 
Essex ‘ ( ( be ‘ Y te d 
(jt? ‘ fax where ‘ 
t 4 
Ma } f f f ne ¢ 
Ir t ‘ ‘ ( é } ‘ ‘ espe ir 
of Quer Oy» , j 
ait 14 ) . ; y Cine f Pe 4 ‘ of med 
i de n } j 
greal-gre ! f t ‘ e A ' ‘ 
Engiand poet i e Re | j the pre ‘ ] 
A Nice f the ‘ ease One-! f the bed f An 
Brick Preat ts ’ (*} } of East } ; re 4 nied t pe 
Urange iiering me illness 
Mr. Mills erted t t New le ] 
Deal was bstituting ine « ep Dean Franks i that it was up 
tion of an a werf cents gov » the nited tat nd Gre 
ernment tow nh ail me must k i t n to Keep e@ |} e of the 
for he ] 5 } i ~ Wor 
tance ; ‘ } ert 


trol and direct the lives and des BORAH TO CONTINUE 


tinies I or f 


grantee rate get re OVERHAULING PLEA 
euph othe {cain Urges Young Republicans 
a oe to Form Own Committee and 


as We « the year 1985," he Hold 1936 Convention. 


cont ‘ { e¢ rar 
sues fa 
"De 


traily } ed and nt ed ect iber 


‘ 


omy 
eco! 


“Do 





form ve ment in fact if not t from those 
in forn R wed demand of Senator 
“Will they awake in time to the I h for imm«e t overhauling 
danger { 1 inflat , f the > } Nat nal 
Le i gt tem ff 
compet 


tion by ‘ ment ere not n n he } rl | 


their n is that risks 
ble in the 

that if f 
government ! they m 
lect ther ‘ ‘ Oo governmenta ntil he 


ont t t , wy } } ; ret 
‘ ‘ i on wi ‘ evar! 


‘ 


make ee petition and success- , mittee al more lit 
ful 


arnferrnr ’ 
enterprise ble 


Sees Danger to Labor. nort showed na- 


nel from forty 
to reorganiza- 
he dropping 
] , . , + J 


a A « rvative Ve- 


they knew 


MERCHANTS PLAN 
POLL ON FARE TAX 


Continued From Page One 


Levy &S es Tactics 


as ° “ 


transi x wae j able pa s 
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—$—$—$—$—$—$—$—$—$<————————————————————— 


MELLEN PROPOSES 


ELIZABETH CONSIDERS 


PUBLIC POWER PLANT 


TEST OF OLD GUARD Board Orders Stady of Munici- 


Suggests National Committee 
May Prefer ‘Humanizing’ to 
‘Liberalizing’ the Party. 


QUESTIONNAIRE IS MAPPED 


Fletcher Urged to Take New 
Poll After Seeming Defeat 
of Reorganization Plan. 


7 , ‘ y " ' er ‘ te 
} 
f e Rey 
owed t atm 
era fr f three <« t of ‘ 
eigt s tes were agair j 
4 4 nd eorga zat t 
eput at par ( Nase vie 
‘ sew y rr cr 
we te ‘ erda to frie P 
rit er nal of the co! 
ee, sugges g that a her poil de 
tal 4 f quest ' 
of e | seer 5 
‘ prevent the } ng of a me 
yf ‘ 4 im ee 
4 a U} e i b\ se at 
\ ma } ah of Ida i 
‘ eeking eo! 
er ‘ ‘ er nz 
Ip} of committee mem be 
nm sixteen States to a@ ca for a 
I et - 
M Me ‘ lea Z cal ac Ca 
of part re gar atior leciaread 
I the results of the poll were 
‘ trar to the ews of the rank 
nd file of Republicans as ex 
pressed n letters to him He ex 
pressed curiosity about e wording 
fM Fle he yuesti ilre an 
‘ ‘ +} f the P here of the 
cor tee were asked if the M 
ed the Republican party to g f 
er left” than Roosevelt, th 
ght ext n the re t 


Questionnaire Is Suggested. 


ng that I] _— 


realizi 


rity or powel! to execute 

ve in mind Mr. Me 
c id Il we veapenttatly sug 
gest a lestionnaire be sent to the 


tee couched in the follow 
tern 
) ( link the Repu car 
\ he people of 
~ te at e re 
s mads th Rey 
t ul adr tration fol 
he llay f the stock 
1929 were the only re 
I cit which could ive 


your sincere belief that 

' in be successful in 1936 by 

before the people with the 

icles which characterized 

st recent Republican ad- 
ration in this country? 


If your answer is ‘‘Yes"’ to 
tions 1 and 2, would you be 
md enough to explain the Demo- 
tic victory of 1932, and the 

f ratic avalanche of Nov 6 


4. Realizing, as you do, that the 


per capita annual income of the 
verage man or woman in th 

country—who. is working today 
is less than $1,000 a year, is it 


our view that the threat of in 
creased ROGERS tANSS, We ade nece 
Sary by Roosevelt ary f will 


voters to ao 
can party in 1936? 


Lost 


ampede 


“Republi 


Has Party Touch? 


5. Is it your view that the peo- 
ple of this country today re rd 
the Republican party as the 
tector of the masses,’’ or have 


plied this sobriquet t 








pre al 
publi men? 
¢ Have you fou i ny gene ] 
belief that the Republi 
has touch with the 
the treet 
7. If it is your opinion that the 
Rep party continues to be 
the vigor is institution it once 
wa will you please explain the 
onsiderable decrease in the 


of enrolled 


ber Republicans 
this country? 
8. In the absence of a popular 
nat a policy as promulgated 
the Republican National Com 
nittee how would you suggest 
i Stat Rey ] 
y s might combat « 
and State defeats when the oy 
posit > x to t 
é a d inistratk as ‘ 
é which € i 
jates go before the 
Stand on Conservatism 
@ Te ; y helief that a | 
t e Va iv ae 
‘ t ne t axes 2 
I t s Nise at 
A t 4 pur s 
ger | 
fa me y ‘ a 
‘ 
t \W ’ 
, 4; e it ‘ 
P 
“ . P 
~ | t Ss | he 
‘ 
, M 
4 ‘ ‘ 
x \ 
. P 
Police Promotions on Way. 
hristmas cift = P 
s \ r 2 ‘ » we 
s ’ New n 
ext Monda , 
4 t | : ’ 
+ > > = r 
s ewis J Va 
ed = he rT ~ 
. . ww r 
’ * z r Pe “2 r ar 
\ is s ¢ 
. 
’ aim > 
wouid ¢ n unced before the end 
of the year, 


pal Project—Rate Hearing in 
Newark in 17th Month. 


Specia Tue New York Times 
ELIZABETH, N. J Dec. 21.—A 
‘ ommittee was appointed 
e tod t e Board of Publi 
Works to st j the 
nicipal ownership and develop- 
f ele 10 Ww é The resolu- 
n setting up suthority cited 
e ‘ R t's polic of 
z i Y per power! 
e re was introduced at 
é e¢ £ Commis 
haniel We hek nd was 
M We 
‘ } ‘ ad made | 
* the p a6 itu 
tine 
4 b ‘Ew nx Times 
NEWARI NW. J., Dec. Zi At a 
uring before e Publi tilit 
miss Newark today of 
f f the Public Service Ele 
ight and Gas Company, testi 
K defense of electric ates 
WIT A ‘ jee br yught about 
’ of ¢ prod i 
a afte é : s eX] e 
f f E is ow in its 
th was a yurned 
» a ay 
= ‘ea 
TRI ON ve 2 The Su 
e ( u tod wrdered Cit 
tor } G. C. Bleakly of Cam- 
nd former Judge William H 
peer to prepare arguments as soon 
* possible in the Publi Service 
( rporation’s contest of the Cam- 
le eferend which authorized 
tt construction of a $10,000,000 
! pal light and power plant. 
A dat for hearing the arguments, 
he rt informed the att eys, 
" d not be fixed until they were 


Tr} hearing originally had been 
fixed for Jan. 15, more than a year 


; 


ifter the writ to rev w was Al- 


wed b the court Judge Speer 

y asked for postponement until 
\p 5 due to delay in printing 
‘ ‘ The court permitted 


refused to 
was in- 
ready, 


postponement but 
: until it 


formed the case 


: RELIEF DISTURBANCE 
QUELLED IN NEWARK 


Women Faint, Police Of ficial 
Hart as 10,000 Jam Market 
to Get Yule Supplies. 


was 


NE TIMES 

NEWARK, N. J., Dec. 21.—The 
of Christmas fo t 

the rolls of the Federal 

I erg Relief Administration 
almost created a riot at the old 

Centre Market Building here be- 
tween 9 and 11 this morning, when 

10,000 persons waiting outside the 
building got out of control. Several 
hundred rushed a rear door and 
forced their way into the building. 


while on the plaza in the front the 


wd became too large for the 
e to handle Several women 
ted and Lieutenant Arthur Col 
in charge of the police detail 
jammed against a porch col- 


ind collapsed 





Police reserves were rushed to the 
d two ambulances with 
r internes treated several men 
women for minor bruises or 
g Lieutenant Collins was 
to City Hospital for treat- 

ment a ter sent home 
The throng that got into the mar- 


ket was driven out by the reserves, 
including two policemen on horse- 
back Those who had seized bags 
f upplis were forced to give 
hem u] The recipients then were 
itted twenty-five at a time A 
te line was formed for the 
W 
e Christmas food consists of 
‘ potatoes, cabbage and gro 
1 Federal surplus stores 
I had been distributed 
on the relief lists in the 
( nt uburbs, and cards 
ere to 25,000 in Newark, ad- 
t n to call today or tomor 
it he market 
Distribution was to start at 9 
clock but the crowd began to as 
le at 6 A. M Many women 
with childre n their arms were in 
A t 15,00 persons received sup- 
tod The remaining 10,000 
A be iken care of tomorrow 





FAITH IN FUTURE 
URGED BY SCHWA 


Optimism Reiterated Despite 
Disagreement With Some of 
Recovery Principles. 


feasibility of OPPOSES WAR PROFITEERS 


Belief in Incentive to Make 
Fortune Is Supported. for 


Persons of Leadership. 
Charlies M. Schwab, chairman of 
he board of the Bethlehem Steel 


ompany, expressed yesterday his 


ntinuing optimism as to the fu- 
ire of business the United 
States, adding that he holds this 
belief even though he is not in ac- 


cord with all of the present-day re- 


covery ‘‘principles 


Speaking before a meeting of the 


Advertising Cl 


lub of Tue New Y 


TIME Mr. Schwab also comment 
ed in passing on the Senate mur 
tior qu The Bethlehem Stee 
Company was extolled during the 
war for its ability to furnish mur 


tions and he personally had been 


a 





jonored | foreign governments 
Mr. Schwab recalled, cont 
these facts with the reports 
he said would make him ‘‘a 
drel’’ now 

Munitions plants are necessary for 
the protection of the country in 
time of war, he declared adding 


that he 
with any 
profitee: 


would be in entire 
effort to check 
Ing. 


accord 
wartime 


Building for the Future. 


Regarding Mr, Schwab 
itinued 
You kr 
future of 


recovery 
cor 
ow, I am a believer in the 
America The five 
years have been rather hard on peo- 
ple who believe in that 
sort. Nev ertheless, I 
am, I cannot 


last 


things of 
optimistic as 
help but believe that 


this country is destined for sstill 
rreater things than in the past. I 
am going on, and build and build, 


as fast 
or borrow 
As for 


just as I can get 
the money.”’ 


the parts of the recovery 


the money 


program with which he is not in 
sympathy, Mr. Schwab declared 
that he believed the incentive to 


accumulate a fortune should be held 





out to persons with qualities of 
leadership and business foresight. 
The industrial and commercial 
progress of the United States has 
been largely based on this incentive 
in the past, he said, adding that he 


und in his 
to hold out 
to his associates and subordinates 
ind that Andrew Car like- 
wise, had held this th 


Backs 


Despite this difference of opinion 
regarding some phases of the meth- 
ods to be pursued in hastening re- 
covery, the steel industry will con- 
tinue to back the program put for- 
ward by President Roosevelt, sub- 


own business that 
such an incentive 
1egie, 


ory. 
Roosevelt's Program, 


merging its own views for the time 
being in the interest of united ef 
fort, Mr. Schwab said He recalled 


that the steel industry 
adopted a and as 


had promptly 


code pre sident of; 


the American Iron and Steel Insti- 
tute, a position from which he has 
ince resigned, he pledged the co- 
operation of the industry to the 
President Summing up his own 
attitude on such cooperation, he 
said 


doesn't necessarily mean 
am in entire accord with the 


of the code, but it 


that I 


principles does 


mean that I am an American citi- 
zen, and that I will do what the 
officers of the country feel is for 


t interests of the country, 
I feel.’’ 

belief that as 
for individual 
United State 


the be 
regardless of what 

He exp the 
many opportunities 


iccess exist in the 


ressed 


Don U. Bridge, dire 


tor, presided at 


advertising 


the meeting 


W. A. Jenner New Farm Head. 


HE New YorK 


ALB. ANY ‘Dew 21 William A 





leanes of Potsdam today was pro- 
moted to be director of the Bureau 
of State Institution Farms in the 
Department of Agriculture and 
Markets. He succeeds E. C. Pooler 


Mr. Jenner will have supervision 
over forty-five State-owned farm 
und twenty-four rented farms 





~ CITY POWER BOARD 
NAMED BY MAYOR 


Continued From Page One 


on ¢ hie ~~ ihe 
nies, the Ma said he had 
€ t with the atter to 


“ mn tner 








e¢ ppointed by the 
were 
wi WA engineer 
nmis e 
Va wy ,as and 
eng ¢ epa 
+ 7a ar e 
4 enginee 
: mas &€ 
7 r e s 
etca & } ards 
c ss e 
7 er Boa 
g e - . 
. : 
ge e 
‘ 
. Boa 
z eer 
f enginee 
a re 
’ 3 estimated that a 
‘ s “ | st abou 
S198. 00% } M rw i not 
‘ at - ; w 
‘ i he would 
g ke $15 0 ye ‘ 
“lare the <« , 
s X De wer engines 
ided his er 1eer 
aa 7; 
e May Was +r bled over 
, +) *? Pu Ser- 
ss “ have juris- 
e 1 y-owne power 
. “Tr | t I 
c 4 ip 
2 ! s é 
barGas 
; fere with he pr ‘ 
Wy ‘ t meeting of ‘ 
2 Z e Mayor's 
‘ fy T 
M ared he 
gx up t ether a 
wy awe « ‘ ‘ } - ° 
ia : ail plans forthe 
a ‘ 2 De Ciscussed before 
he mmittee f em j 
~ t s membership 
ster some plans had been weeded 


out. he said the one retained would 
be made the basis of the city’s ap 
plication for a Federal loan 

Both M Davidson and the Mayor 
said the plans were now in an em 
bryonic stage, making it impx ible 
to estimate definitely the extent of 
the city system its cost the loca 
ion of generating stations and 


Similar details 


WHOLESALE RATE ATTACKED. 


United and Edison Electric Users 


Demand State Inquiry. 





Invest ation of the wholesale 

ht and power rates charged by) 
the New York Edison Company ar 
the ited Electric Light an 
Power Company is asked in a com 
plaint filed with the Public Ser é 
Commission at Albany and mad 
put here yesterday by the Na 
tional Electric Service Corporatio 
of 25 Broadway. 

The complainant’s petition bears 
the signatures of representatives of 
na f Manhattar leading busi 
r é ling most of t 

ge é ore and sé 

i my ant reai estate inte 
if Mw s¢€ ehalf it ‘ s filed 

The ate ar : fica ‘ 
the tw pa st ed, the 

Aint alleges are s mina 

ega and unreasonable comy } 

» residential and small mer 

al ates and assificat is S 
further alleged that wholesale 
sumer Manhatta ul t 
8 ably r ] ed to guarantee ele 
tric consumption much greater 
than those in other boroughs 

The complaint de res that there 
las been no < ch ange in the whole- 














sale rate classi ation since 1915 
although other classifications have 
had the benefit of reductions. An- 
ther subject of complaint is the 
oal surcharge put in eff ct by the 
two companies in 1920. The whole 
aie consumers protest also against 
a basic charge much higher than 
the $1 minimum exacted of domes 
ti nsumers 

The National Electric Service 

rporation asks that the compa- 
nies be directed to refund excess 
al s arges illegally . collected 
und to eliminate entirely the pres- 


ent coal surcharges from the rate 
of the electric companies A gen 
eral downward revision of whole 
sale rates is also demanded, 


ry 
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SICK BOY Is ‘MUSSED uP.’ 


Hospital Children ae Measies 
Quarantine, Barring Party, to Him. 


ymmissioner Valentine's instruc- 
tions to the police to use no mercy 
in ‘‘mussing up’’ hoodlums were 
yesterday by th 
the 
hospital to ano 
red their 


ap- 


plied irty-nine ch 


dren in ward of a municip: 





th 


er inmate who has 


incur displeasure 
A few 
entert 
stricken with 


hours before a Christ- 


child 


ne 


ent on 
the 


meant that the other « 


was 
This 


ainm 


measles 


the party 
they 


i on the unsuspecting vic- 


be quarantined and miss 
With 


jum pe 


revenge in their hearts 


im mt him up’’ as though 


ISSiIng 


he were a notorious gangster 


When a nurse who witnessed the 
a ‘ ext LNT M Q« 
what ire \ 1 ig € 
er X ( wing the commis- 
ner di 
Despite this incident, 275 children 
m tne Me OF t Lincol 
Seaview and King’s County hospi- 
t part he a al Christ 
" g n by Samuel 8S. Ré 
n of 500 Fif Avenue 


Do Not Forget 
The muneres Neediest! 


—— 


Gi s an bl : 


ive “Him” a 


STETSON.. 


XMAS GIFT CERTIFICATES 


for a fine STETSON 
or YOUNG'S express 
the giver yes will. 


RPHY 
MARTIN 


COGNAC 


The brandy of g 
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reat age 





Epjoy Remy Martin... 


Father Time’s Master-| 


piece...Cognac at its best. 


oan 





CARRIES SIX DRESSES 


(and maybe more) 


She'll be thrilled to get this cose be- 
cause special hangers keep frocks 
fresh. There's generous space below 


And it’s an Oshkosh! Sand colored 


duck, 22" 28.50 
OSHKOSH 


34th STREET SHOP 
10 East 34th Street 


long 





Jamaica RY 
‘The Soul of Sonshine 





hildren would | 


ie particular 


+ gon pa ay 


ift 
SUPREME 


CIGAR WITH 








= HAVANA PRESTIGE 
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FINEST HAVANA FILtER 





‘ift 


...to be treasured above 
all others...the smart, new 


Christmas box of Robt. 
Burns Cigars..three beau- 
tiful sizes to select from 

... justly praised by cigar 
connoisseurs for their 
100% finest Havana filler 
... their incomparable Hav. 
ana Prestige.” By any stand 
ard...the gift supreme. | 





Panatela de Luze '2* 
Refined Perfecto Grande ' 
Invincibles *2 & 


© 1934 Genera! Cigar Co, i 
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— BURNING LINER RUN DUTCH AIRLINER WHICH CRASHED IN DESERT. ASGANIA ARRIVES: ARMED VIGILANTES 
J 
ON BOSTON SHOALS RESCUE DESCRIBED 9 IT 
«Dp a Ten Squads Are Formed to Fight B LAC KK & WwW H i E 
pe ° 
Any New Mob Violence as t A Wh k 
oo Biaze on Ontario of Merchants Men Thrown Out of Lifeboat y r ‘ COtTC I$ $4 
and Miners Fleet Halted on Crest of Huge Wave, roops Remain. 
After Long Battle. Officers Relate. SHELBYVILLE De 21 ‘ his Whi] ren i 
UPp.—Fearlar a fresh cutbreak te O; sheer quality, this Whisky attainec 
: morrow, viguantes ¢ za world leadership which it still holds. We 
7 OUR FIGHT AT PIER SAW BODIES SWEPT BY , ce that they w se armed : : . ' , 1 , 
force to que any further uprisins submit it as the best S h obtainable for 
i ’ as last Wednesda rioting claimed everyday use. 
Raced Back From Cape Cod Liner’s Passengers Gratified by (0. 4.1m ins 
eee Rests on Mud Flat First Solid Footing Since The 550 N 5 A thoughtful person w nor a dear 
ear the Shore tormy Voya egan. nere , ; 
N 5 S y Voyage Bega git tree friend with a gift of this whisky—now 
Ly are « ne e > e $ nn " t< Nrime 
' Nine survivors of the British a da in its prime. 
Times WV ew iP _ — 
eine freighter Usworth arrived yester United 
V4 Wry 9 The Vive American-built transport, wrecked with the loss of seven lives. It is believed to have been day on board the Cunard White prance yreed ’ 
f struck by lightning. Star liner Ascania,. which rescued to con . Ss _ 
, d - ’ Y em on Dec. 14 during @ terrific | mobsters Our trade mark on every bottle 
™ torm in mid-Atlantil oe . ‘ 
-T KILLED IN WRECK Twenty-nine seaworn passengers fetioy 7 
V 4 . leaMmEecT , 
t walked down the gangway at Pier Ha wose om THE HIGHEST STANDARD OF QUALITY 
54, North River and said that a ae 
()F DUTCH AIRL was gk s to fee gs _ —_—— P ALEX C NAW & N 20 BROADWAY, NEW YORR 
under the feet he ship had been ta ‘ - ‘ . 
YRIA thirtee iys cros g and had ss Pe a Seal SF BL eh DS De OD >> 
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One of Greatest Collapses in 
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ness Is Legalized. 
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BITTER FIGHT FOR CONTROL 


Banks and Michelin Opposed 
as ‘Henry Ford of France’ 
Scene. 
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tition for receivership. The eourt | 
rejected the bankruptcy action 
brought creditors. President) 
|Piketty of the Tribunal appointed 
himself as receiver with a commit- 
tee of three operating under him. 

| 





| Adopted American Methods. 


André Citroen is credited with 
having adopted American business 
methods, revolutionizing the Euro-| 
pean motor car industry as the re-| 
sult of observations while visiting | 
this country in 1912, 1923 and 1981. | 

When M. Citroen visited this coun- 
try the last time, he proposed an in- 
ternational cartel under which the 
leading automobile makers of the 
five countries which produce most | 
of the cars in the world would agree 
to limit their output on a percent- 
age basis prevent ‘cut-throat 
competition 

M. Citroen and the National Geo- | 
graphic Society backed the Georges- | 
Marie Haardt Expedition which in 
February, 1932, completed an 8,000- 
mile motor journey from Beirut to 
Peiping. He also was the sponsor 
of the Citroen Central African Ex- 
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Creditors Fight for Control i rid Bn, a Ty a AB Spec sat Cat ath ) The New York Tuas. 
The Citros years, ceased today to exist SAN JUAN, Puerto Rico, Dec. 21 
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fi ] pose f natioz de Cg | pany, which was in such finan-| low sales to a campaign the Liberal! 
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@* Here are last minute gifts that have a planned-in-advance 
perfection 
The Party Bag <a glorious trifle in ornamental brocade or 
other fascinating fabrics. Jeweled compact and matching lip- 
stick,” perfame, | tal purse and cigarettes; 
$18 or $2 
Jeweled Compact and matching Lipstick packed together 
in an ivory gilt bex | d with gold. $5.50 and $6. Individ. 
ually, compact (doul $4 Lipstick $2 
Blue Grass — Elizabeth Arden’s sensational new perfume 
that ! st m P is but mak« you think of the scented 
meadows i Ke ky Str $195 


The Ardena Automati ftomiser—an exquisite bottle with 


dressing table spray and ingenious stopper for travelling, 
q ’ } 
the pe way Z I : or any other 
perfume; $12 
Beauty Boa black Buffalo grain fabrikoid, perfect for 
trav ing, $ Unt Elizabeth Arden Beauty Boxes, $2 85 
to 3 
Handbags; Negligees. Hostess Gowns — especially selected 
by Miss Ard ] : } 
ving a che and distinction that can 
t t 5 s 
Treatuees } 
ex t¢ ( ‘ et Salon treatments as you 
w ‘ r } t ] 
x get is slender. Either way 
i . : ‘ . ar wate ’ 
‘ . £ Call or inquire at the 
» Ar S lay. Telephone Plaza 3-5846 





\ DIR- 
fA DiC, 
FIFTH AVENUE 


ZL 


| 


NEW YORK 


* 
* 






* | 
« | 
v4 




















PUT AT £17,285,000 


‘Realization’ Schemes Reveal 
All Capital of Once Great 
Shipping Firm Is Gone. 





PLAN TWO NEW COMPANIES 


Separation From Eider Dempster 
Expected—!. M. M. May Be 
Biggest Sufferer. 


Special Cable to Tas Naw Yorn Tree 
LONDON, Dec. 21.~Capital total- 
ing £17,285,000 (the pound is quoted 


at $4.94) has been irretrievably lost 
Packet 


by the Royal Mail Steam 
Company and its associated com- 
Ltd., it was 


pany, Elder Dempster, 
revealed today 
‘Realization’ schemes making & 
final effort to clear up the tangled 
finances of these once great com- 
panies were given out in the hope 
of avoiding a receivership which 
might entail throwing on the mar 
ket of their assets at knockout 
prices. Under the chairmanship of 
Lord Kylsant, the Royal Mail was 
the largest shipping group in the 
world. Today P. A. 8S. Franklin, 
head of the International Mercan 
tile Marine, holds the Royal Mail 
owes his company over £200,000. He 
is reported to have threatened legal 


action to recover immediately A 
moratorium to which all debenture 
holders and creditors agreed three 
and a half years ago terminates 
Dec. 31. 

The new schemes include forma 
tion of two realization companies 
one for the Royal Mail, the other 
for Elder Dempster, with chairme: 
vice chairmen and directors ap- 
pointed by the governor of the 
Bank of England 

The schemes make it clear that 


ordinary shareholders of both com 
panies will get nothing. Deferred 


creditors of the Royal Mail, whose 
claims total over £15,000,000, will 
only divide shares in the Royal 
Mail realization company to a 
nominal value of £235,000, from 


which costs of winding up the com 
pany must be paid. The realization | 
companies, it explained, will 
realize the assets gradually and to 
advantage for the benefit of the 
interested parties.’’ 
The Royal Mail 
been increased in 
from £9,000,000 to £11,000.000, ac- 
cording to officials If the com- 
pany is liquidated the International 
Mercantile Marine Company will be 
the greatest loser. The Royal Mail 
owes this company £2,500,000 on the 
purchase price of the White Star 
Line in 1929, the I. M. M. holding 
stock in the Oceanic Steam Nav 
igating Company, a subsidiary 
the Royal Mail, as security. 


is 


deficiency has 
the last year 


; 


of 


Aga Khan Approves India Bill. 
Wi NEW York Times, 
MARSEILLES, Dec. 21.—Moder- | 
ate satisfaction with the India Bill ! 
now before the House of Commons | 
was expressed today by the Aga/| 
Khan before he sailed for India 
“On the whole, I think the new 
Constitution will be better than the 
one,”’ he told this corre- 
spondent. ‘“‘Hence, I am going to | 
advise my people to accept it, work | 
it and make a success of it.’ | 


reless to THE 


present 


Malaria Kills 2,000 in Ceylon. 


COLOMBO, Ceylon, Dec. 21 UP) 
An unofficial death toll of more 
than 2,000 in the present malaria | 


epidemic was estimated today. Th« 
price of quinine has risen 250 per 
cent and additional supplies of the| 
drug have been called for from 
India, Java and England. 
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OUR AIM ON MONEY 


By CHARLES A. SELDEN. 
Continued From Page One. 





|unemployed was actually 2,500,000, 
| or 500,000 higher than the figure 
jadmitted by the government, and 
‘that nothing was being done to im- 
| prove the situation. The new tariff 
|gystem, he added, had reached the 
saturation point and had done all 
it could do in improving home mar- 
ket conditions. 


| Labor opposition group and some of 
Winston 


Churchill’s Conservative | 
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ROYAL MAIL LOSS BRITAIN SUPPORTS © 


} 


Other members in the Liberal and | 


followers made similar criticisms of | 


the government. Some of them re- 


peated the familiar charge that 
the Chancellor of the Exchequer 
was under the domination of the 


Bank of England and demanded 
the stabilization of the dollar and 


pound. 

Mr. Chamberlain, who closed the 
debate for the government, re- 
marked that Mr. Lloyd George was 
always full of optimism concerning 
every country but his own. 

Remarks of Mr. Chamberiain. 


In response to the demands for 


stabilization he said 


I think the members advocat- 


ing that measure do not really ap- 


preciate what seems to me the 


t difficulty in attempting any 


grea Ai 

stabilizing or parity at the pres- 
ent time Nobody realizes more 
than the members of the govern- 


ment that it would be very help- 
ful if could again establish a 
common international standard of 


we 


currency 


We all hope that it may be 
achieved, but we have ourselves 
made the best contribution we 
could in the circumstances by 


stabilizing sterling in the sterling 
area. The policy we have followed 
has, I think, achieved a very con- 
measure of success. 
of the currencies of 
intries of the empire and 
those linked to sterling have re- 
mained reallY very stable during 
a period of two years and the ex- 
change of goods and trade of the 
countries in the sterling area 
have shown a very gratifying in- 
crease when international trade 
was inclined to shrink. 

But at the present time we have 
on one side of us the gold bloc 
and on the other the dollar, which 
also is on the gold standard. We 
hold an intermediate position be- 


siderab! 
The levels 


the co 


tweer 
The 
tion, 


able 
' 


the two 

real difficulty of the situa- 
which we ourselves are un- 
to control, is that the dollar 
ire not in harmoni- 
relations with one another. 
which stands between 
in terms of the 


a i the tranc 
ous 
The pound, 
the two, is dear 
dollar, but not so dear as the 
franc. It is weak in terms of the 
franc, but not so weak as the dol- 
lar. 


Approves American Policy. 


If, in our present position—if in 
consequence of this disharmony 
between the gold bloc and the 


dollar also based on gold—there is 
a pressure strain on the pound, 
there is, nevertheless, freedom to 


move either direction, thus 
achieving again a fairly stable 
position for the pound But if 
we have stabilization we lose that 
freedom 

We cannot then move in one 
direction or the other, and the 
only result of trying to stabilize 


this disharmony is that we may 
find ourselves in a position’ where 





Fa ous Flower Shop 


OPEN ALL DAY TILL IOP. M. 


SUNDAY, MO 





Growing 
Poinsettia Plants 


98c up 


Large, beautiful red flowers. Four 
growing flowers in each pan. 





Cherry Planis 
69c up 


Bright orange berries in green 
foliage. A grand house plant. 


NDAY, TUES- 


DAY (CHRISTMAS DAY) 





Growing Plants 


4.98 up 


An assortment.of glowing flowers 
and plants...in the holiday spirit. 


fr. ; 


. 





Growing 
Christmas Trees 


69c up 


Sturdy trees, growing in brightred 
containers. Also Cut Christmas 
Trees, a tremendous assortment. 


BLOOMINGDALE'S, of course. for holiday flowers, fioral 


decorations — every green 





Nursery products grown for BLOOMINGDALE’S 


you need for Christmas! 


FLOWER SHOP— MAIN FLOOR 
Also on sale in the Sky Greenhouses — Seventh Ploor 


by the City of Glass, Inc., Farmingdale, L. L i 





we may have either to go off 
gold again or follow a policy of 
deflation, of which the members 
who have raised the matter dis- 
approve. 

Therefore it seems to me that— 
granted they are right in saying 
it is desirable that we shal! stabil- 
ize when we can safely do so—in 
the present circumstances we 
cannot afford to run the risks of 
taking away our freedom to move 
the pound where we want to keep 
it and must wait until there is 
such a change of price levels as 
may bring the dollar and the 
franc into greater harmony with 
one another, which I understand 
it is the policy of the United 
States to bring about and to 
which I, for one, wish all possible 
success. 

As to the relations between the 


government and the Bank of 
England, the ultimate responsi- 
bility for the monetary policy of 


the country must lie with the gov- 
ernment. Now that we are not 
on the gold standard the relation- 
ship with the bank has necessari- 
ly been closer than ever and the 
whole management of sterling is 
discussed continually between the 
representatives of the Treasury 
and the Bank of England. I call 
attention to the generally accept- 
ed resolution at Geneva in 1922 
that banks should be free from 
political pressure and be conduct- 
ed solely on the lines of prudent 
finance.’’ 


Washington Is Non-Committal. 

WASHINGTON, 21.—T: 
ury officials tonight to 
comment on Neville Chamberlain 
stabilization speech in the House of 
Commons The arguments ad 
vanced by the Chancellor of th 
Exchequer were considered as et 


Dec 
declined 


nomic rather than financial 
One official took the position that 
the economic considerations cited | 


were not an insuperable obstacle to 
stabilization of the pound sterling 
The gold content of the dollar is 
fixed by law, he said, and the gold 
content of the pound sterling could 
be equally well fixed. 

He thought that behind Mr. Cham 
berlain’s speech lay the uncertain- 
ty in the British financial mind of 
what is going to happen to the 
franc. A similar uncertainty ex 
here, he said. 





The twenty-third annual appeal 
for the Hundred Neediest Cases is 
made in today’s issue of The New 
York Times. 
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or Monday, will be delivered 


the U.S. in time for Christmas. 
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A\ny table won t do! 


wood and 


Design, 


workmanship are very important and we 


| 
have maae sure 


that you will find all 


these in any one of the hundreds of tables 


$1500 to $ 


we have either made or selected — from 


10. 


MAHOGANY LAMP TABLE, 16.50 


MAHOGANY COFFEE TABLE, 10.00 





Put a W. & 7, Sloane Gilt 


Certificate with her presents 
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W. & JI. SLOANE 


675 FIFTHI-AVENUE, “AT 47th STREET 





THERE'S STILL TIME 





Any last minute gift, sent today 


in any of the principal cities of 


There is a small additional cost 
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SKAR SEES TROOPS: 





(THERS NEAR BASIN 


Parade Before Silent 
Throng and Main British 


t¢ ans 


Force Ap proac hes 


FRENCH WELCOME WARM 


Get Cheers at 


the upper A 


"AUSTRIA FINDS NAZIS | 


ARMING A NEW FORCE 
Makes Many Arrests and Seiz 


Armament in Raids in 
Upper Aastria. 


Wireless to Taz New Yorn Trure 
VIENNA, Dec. 21.—Upper Aus 
trian gendarmery have uncovered a 
widespread Nazi conspiracy 
g the last two months the 
ithorities have closely watched all 


istrian towns and as a 





C sir gents Still 
result they ave now establishec 
Al| Stations—Uneasy Feel- ne aatepee 
it a new Storm Troop brigade 
ing Dissipated. command have been set up in 
z capital of the province 
Branch organizations were formed 
‘ ea all the towns on military 
z : r rs » 
‘ M stead) ~ 
, Many arrests have been made and 
\ 
’ e . a considerable quantity of arms and 
f the tion seized, together with 
f Nat b gz nents revealing the Nazi 
move One appeal issue i by the 
o7 “— ne INaZ headquarters called on mem- 
z be to put no faith in rumors of 
a negotiations between the Austrian 
f aar- Government and the so-called Ger- 
‘ r of man Nationalists in Austria, but to 
‘ 1oh | accept only the orders of their own 
F yr he | command 
maa Governmental circles have been 
f ie vOCy ia red that only a small percent- 
. age of former Nazis had joined the 
‘ the I ns ar- new organization The majority 
en and @4pparentiy decline to take part in 
. € 4 } + Grens liegal armed movements in view of 
. ' ". the failure of the July putsch. 
‘ passed 
ne ue ae’, PROFESSOR MEYER 
‘ gned t 
+e ad ance rd als 
: a 2 rrow rer c . 
in aioe teat te Physician, Sarrendering, Denies 
to the historic) Maki k Attributed 
ps belong aking Remark Attributed to 
¢ led ji 665 tf Ad ’ ‘ 
- Him by American Girl. 
e@ wa across France the ———— 
, I tingent as bee Wireless to Tos New Yoru Times 
4 heered with an entl BERLIN, Dec. 21. — Professor 
4 has been t hing. | Fritz Meyer, pursued by Nazi wrath 
f t} they for an alleged derogatory remark 
i ‘ ‘ i ade to an American girl, is under 
f not testive arrest today, having sur 
f wasK , idered to the regular police 
¢ , 
‘ . . The physician denies having made 
the even mildly ironical remark at- 
; , . ry 
2 W 1 tributed to him by the American 
f ta f who is from Roanoke Rapids, 
PI N. ¢ In fact his story differs con- 
ne |} ABE | sideral from that told by her. 
é f erna A ling to Professor Meyer, he 
‘ ; i t ~ 
f ana squic i not talk to the girl alone, but 
all 
<r */ to her and her mother, and did not 
le cleared awa) iy that studying in Germany was 
in bad taste today, but rather that 
Parade Held in Deep Silence, this was no time for the fulfillment 
RCI Dec. ! 1 of the American visitor’s wish to 
“e watche have a good time in Berlin 
a of M Whet his plight is the result 
P : ade } ‘ f careless gos ip by the two wo 
, ‘ inmaware of the danger to 
’ Cre ’ Ww ‘ were exposing his whole 
- fami or later distortions of their 
, the tatement is therefore still not 
' eal 
} nk ; P ; 
. Professor Meyer's tragedy is all 
re t 
the n are the } greater because, on the recom 
, : ows e few mendation of a high American offi- 
; ; al, the mother had merely called 
poker! £ ‘ r wi 
= , k him to keep an eye on her 
’ a daughter, who was to stay in Ber- 
“ ‘ s € . 
} 4 ‘ ’ uM ne 
of i 1 ‘ a a 
® Ff ? 
Youth Who Killed in Hold-Up on 
i Saa Saturday Is Executed. 
fi 
; v eas ce New York Tues 
BARCELONA, Dec, 21.—The third 
pe ity in Spain since the 
f at U epul i the first imposed in 
I 1 in eight years, was car- 
ere W tle er e 
¢ Natior ried out today when Andres Aran- 
en p gy the n year-old bandit, was gar- 
t s future roted. He helped hold up a tailor 
egia were pleased, shop only last Saturday and an 18 
i fears N € yea i tailor'’s apprentice was shot 
< he € } e es and } ed 
Ma | law is still in force, and 
14 » ¢ © rehel rur 1e ent ; 
Will Greet American Voters. aS CWO TOON) GUNMICR CxSCUeE In 
the Asturias several weeks ago, 
PT ge Ne . 
i was tried by court-mart 
e Au a few hours after being captur ed. 
: ” ‘ ame executioner who was 
ave employe here in the days of the 
y ‘ 7 
. . was recalled to his old 
. . b after an eight-vear vacation 
, . Sentiment ir Spain strongly op- 
eae poses the ath penalty, which was 
abolished three years ago, but Pre 
, 2 } . 
’ mier Alejandro Lerroux announced 
©, the government is determined to 
& &'2ONB crush the rising crime wave, 
sf I s Aires 
é eir Ana 
‘ et son the fringe SEEKS U. S. “BELGIAN PACT. 
' N C P Delegation Is aatten: a to Open 
Uhile lects Ww hi t ‘ 
S lief Justice. Negotiations Here. 
‘ ‘ ex l A - = — 
was elected Wireless to Tus New Yorn Truss 
e BRUSSELS, Dec. 21.—Within ten 
ys a delegation is expected to sail 
M the United States to open formal 
W s for a commercial ur 
ta ng between the Belgo 
x irg Union and the United 
Austrian Nazi Sentenced to Die 
5 ‘ : aratory exchanges of views 
. oN . n going on for some time 
ve le governments and they 
6 . ved to have reached a stage 
can be framed 
8 regarded as of special im- 
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< ‘ = ‘ ° 
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PRACE MOVE FAILS SAO PAULO AREA FLOODED. LONDON UNMOVED | NANKING AnD c ANTON 


. IN GERMAN CHURCH 


Effort at Accord by Christmas 
Futile as Bishops’ Parley 
Postpones Further Sessions. 





REBELS FIRM AT MEETING 


Believed to Have insisted That 
Resignation of Mueller Would 
Not Be Enough. 


to Tux New Yore Times 
The effort of 
both 


Wireless 
BERLIN, 


Dec. 21 
Zishops of 


the Protestant 1! 
camps in the church struggie to 
make peace before Christmas ap 


been fruitless. A 


f leaders of the oppos- 


pears to have 
conference ¢ 
ing groups which met 
reported to have postpor ed further 
sessions until after the holiday. 
This report is regarded as evi- 
dence that the two parties were 
unable to reach a basis of agree- 
ment and that the Protestant con- 
fessional leaders, the Rev. Martin 
Niemoeller and Dr. Karl Koch, in- 
sisted that the mere retirement of 
Mueller 


yesterday is 


Reich Zishop Ludwig 
would be insufficient and peace 
could be established only on the 


basis of a definite mutual program 
of action. 

Preparations for the conference 
had been made chiefly on the one 
hand by the Nazi Governor of East 


Prussia as a member of the Prus 
sian church senate, which con- 
tinues to recognize the present 


régime, and on the other 
by Bishop August Marahrens of 
Hanover, who is the candidate of 
wre Theophil Wurm of Wuert- 


church 


temberg and Bishop Hans Meiser 
of Bavaria for the post of Reich 
Bishop 

This latter group of three Bishops 
has generally shown itself to be 
less uncompromising than the 
original pastors’ emergency ‘eague 
group, which recognizes Dr. Nie- 


moeller as its spokesman 
The Bishops are understood to 
have been profoundly disturbed by 


the State’s threat to cease collect 
ing the church tax and dis¢ stablish 


Protestantism, but this threat is 


taken rather less seriously by Dr 
Niemoeller’s immediate followers, 
who regard the American free 
| church system as anything but an 


unmitigated evil. 

The Ministry of Culture an- 
nounced today that Dr Barth, 
who was expelled from his theologi- 
cal professorship at the University 
of Bonn by a Cologne disciplinary 
court yesterday, would receive half 
his former salary for a period on 
one year. He will not, however, be 
allowed to fu 


Karl 


engage in any further 
activity at the university 


Jamaicans to Be Deported. 
KINGSTON, Jamaica Dec, 21 


(Canadian Press).—About half the 
63,000 Jamaicans living in Cuba 
may soon have to be repatriated, 


according to word received here 
from the British vice consul at 
Havana Economic conditions in 


Cuba are given as the reasor 


Rains Cause Tiete Rik Tiete River to Over- 
flow Banks—Railway Paralyzed. 


Specia! Cavie to Tae New Yoru Tres. 

RIO DE. JANEIRO, Dec. 21.—The 
Sorocaba Railway in the State of 
Sao Paule is paralyzed, the Tiete 
River having washed out two miles 
of track. Heavy rains in Sao Paulo 
beginning more than a week ago 
have several The 
Tiete was ten feet above its normal 
level yesterday 

Some areas along the Tiete are 
entirely submerged, with 
quent damage to crops and coffee 
plantations. Coffee exporters. how- 
ever, say the situation is not likely 
to affect the coffee market so long 
as other railways 


swollen rivers. 


conse- 


are running. No 
cotton plantations have been dam- 
aged and there have few 
casualties. 

In Santos Monte 
slide on 
caused many deaths, threatened to 
collapse from the heavy rains. The 
police ordered all families from its 
immediate vicinity. 


SISTO CALLED SEA MENACE 


Bremen Passed Near Wreck Which 
Still Carries Light. 


been 


land 


years ago 


Serrat, a 
which several 


Wireless to THe New Yorx Tres. 
CHERBOURG, Dec. 21.—Helpless- 
ly drifting and derelict, the steamer 
Sisto is a serious menace to trans- 


atlantic navigation, Chief Officer 
Lorenz of the Bremen declared here 
this morning when his vessel 
landed. 


He said the Bremen had to shift 
her course, but only missed the 
wreck, from which the crew of 
sixteen were rescued last Tuesday, 
by three-quarters of a mile. Thanks 
to a full moon, she could be seen 
quite clearly, standing well above 
the water with a red light still 
burning above the bridge. 


Free Spinding in Britain. 


LONDON, Dec. 21 (U?P).—Britain 


has gone spendthrift this Christ- 
mas. Financial experts said today 
that more money was circulating 
than at any time since the boom 
years. The bank notes in circula- 
tion have risen to £401,990,743, 


smashing all records since 1928. 
The total is about £12,000,000 higher 
than at this time last year. 


—_——_— $s 


Flies 7,000 Miles to III Mother. 





Wireless to Tuz New Yorn Times 
AMSTERDAM, Dec. 21.—Profes- 
sor E. W. Walth, who holds the 


Chair of Bacteriology in the Medical 
Academy of Batavia, has arrived 
the Netherlands Indies 
by plane to visit his mother, who is 
ill. Professor Walth won an inter- 
national reputation in fighting 
malaria in collaboration with the 
Rockefeller Institute. 


HUNDRED NEEDIEST CASES. 
There is no deduction whatso- 


here from 


ever, direct or indirect, from the 
Hundred Neediest Cases Fund for 
office or administrative work. 


Every contribution goes 100 per 
cent to the beneficiaries. 
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Wake an Honest Man 
of Your Husband 






OUeeeeneeeteoccenonets 
se eeneenernenneneres 


always 


stop to think that 


that will make an 





it all.. 
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LL husbands are alike. They 
‘pretend’ 
Christmas gifts are just exactly what 
they wanted... Being husbands our- 
selves we do the same thing, but we 
don’t often wear the things that we 
get for Christmas... 


be bought at a man’s store? 
know what men like; that’s our busi- 
ness. We can help you select things 


: your husband. He won't have to 
: “pretend”. He'll get a big kick out of 
. Particularly if you'll let us assist 
you in selecting from our rich and 
= varied collection of Manhattan Shirts. 
What man won't get a glow of satis- 
: faction at receiving such fine shirts? 


Broadstreets 


Sth Avenue at 47th Street + 5th Avenue at - 
« 42nd Street at 


40th Street + 30 Broad Street + 7 John Street + 61 Chambers Street 
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that their 


Do you ever 


a man’s gift should 
.We 
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honest man out of 


SHIRTS 
$1.95 to $5.00 


« 


S3rd Street * 50 E. 42nd 


Lexington Avenue + 74 W 
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QYER MANCHUKUO 


Officials Are Cool to Report on 
Trade, but See Importance 
in Attack on Oil Policy. 


JAPANESE MUCH PLEASED 


See the Favorable Views of the 
Barnby Mission Opening the 
Way to Recognition. 


Wireless to Tus New Yorn Tres, 


LONDON, Dec. 21.—The highly 
laudatory report of the Barnby mis- 
sion on Manchukuo was received 


with indifference in official circles 
today 

Its warnings over 
kuoan oil monopoly 
as more important 
ing description of 
prospects in Manchukuo. 


the Manchu- 
were regarded 
than its glow- 
Sritish trade 
Neverthe- 


less, there was much relief that the 
mission kept politics and business 
apart and did not discuss the 
subject of recognition. 


Those who are eager for British 
recognition of Manchukuo feel that 
their case has been strengthened 
by the report. Thus the ultra-con- 


servative Morning Post says the 
existence of Manchukuo is ‘‘a per- 
manent fact to which the world 


must accommodate itself, whether 
it likes it or not.”’ 

‘‘No useful purpos? is to be served 
by preserving the diplomatic fiction 
that it is still formally a part of 
China,’’ The Post remarks. 

Lancashire industrial opinion, as 
expressed By The Manchester Guar- 
dian, welcomes the report as an 
intelligent review, ‘‘which contains 
no hint of diplomatic impropriety.”’ 


Japanese Are Gratified. 


Wireless to Tae New Yorx Times. 

TOKYO, Dec. 21.—The report of 
the British industrial mission to 
Manchukuo has made a favorable 
first impression in Japanese busi- 
ness circles. 

It is accepted, says the news- 
paper, Asahi, as a moderate and 
honest statement of British indus 
try’s attitude toward Japan and 
the Far Eastern situation. Its fa- 
vorable opinion of Manchukuo's 
present condition and future pros- 
pects is appreciated as is also its 
plan for cooperation between Jap- 
anese and British industries. 

Some reserve is shown regarding 
the seven lines of possible coopera- 
tion the report suggests, as some 
are thought hard of realization. Re 
garding the Manchurian market, it 
is suggested that the British indus- 
trialists act as they see fit, but it is 
tacitly admitted that Japan cannot 
compete with British steel there 

The Jigi thinks the document up 
sets the Lytton report to the League 
of Nations in 1933 and brings rec 
ognition of Manchukuo nearer, 4l- 
though the business men on the 
mission avoided expressing political 
views. 


FAIL TO FIND ACCORD 


Bat While the Political Chiefs 
Still Disagree, Army Chiefs 
Reach an Understanding. 


Special Cable to Tue New Yoru Times 
HONGKONG, Dec. 21.—From a 
mass of conflicting reports it ay 





pears that the Nanking session of 
the Nationalist Central Executive 
Council was 1 du eofa Ca 
ton-Nanking political rapproche 
ment 

However, it seems that a military 
understanding was attained be 
tween Chiang Kai-shek, the Natior 
alist « ander-in-chief, and Chen 
Chi-tang, the Cantonese command 
er, and that the agitation is m 
ing entirely from the S« h's pe 
ticians, who at present are ineffec 
tive. 

The Communist situation 
hrouded, but it seems that the 
Reds are crossing Kweichow Pr 
ince in their retiring movement 
and that a general round-up of 


them is unlikely 
years been out of 
the 


General 


Canton has for 
sympathy with 
Nanking of 
shek, and th 
with having prever 
his ambition ‘to 


adership 

Chiang Kai 
n is credited 
ited his realizing 
President 


3 Oppositio 


become 





of China The recent removal of 
the Communist buffer government 
from between North and South 
China was reported to have re- 
newed the danger of a large-scale 


civil war 













Round out your 
Holiday Theatre 
Parties with 











SUPPER 


ot C)CHRAFET'S 





18 E. 50th Street 
New York 


Shop 


FURNITURE - DECORATION - TEXTILES 


Oval mahogany cocktail cabinet 
with removable silver tray top 
$185 


—— $10” yy” 








Arnold Censtable 


FIFTH AVENUE 


AT 40TH STREET 





CLOSE OUT 


Men's hand-rolled 


ITALIAN SILK 


KERC 


HIEFS 


Dobe 


Originally 2.50 ea. 


To wives eethearte and mothere lact 
1O wives. sweetnearts anc mc Cfs «6 « & '8St 
moment oftering of such Momentous importance 
that fear + ristocratic Kerchiet be 
that we tear these aristocratic Kerchiets w e 
snapped up before the morning gone. You 
who know the beauty of Tine italian silks, know 
that your men wo ant thin ak th ne Oc oa 
tat you OVIGNT think OF Duying uc 


acquard designs, 


in this country, 


*h ar ar ant + +r 
that are a delight to t 


. 


roliec 


match a mans acc 





ere woven in 


essories, 


e€ masculine eye. HMana- 


hems; of course, in restrained tones to 


Street Floor. 
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B. ALTMAN & CO. 


a special group 





of voung men’s 





overcoats 


y 2 ‘er 








styled after favorites 


at leading universities 


persuade the family to advance your 
Christmas check ... or borrow the 
money. But don’t miss this oppor- 
tunity. For these are Aliman-quality 
overcoats throughout... and all the 
name implies. Fleeey, light. yet very 
durable and warm fabries of pure, 
virgin wool. Skilfully tailored and 
for college 


designed particularly 


men. Single breasted slip-ons. 
Double breasted plain-backs. Belted 
town-ulsters, and English-type Bal 
models. with the high-butten collar. 


Oxford grays; medium grays; 


browns: new blue mixtures .. 27.50 


sixth floor 


co 


Fifth Ave. at 31th St. * East Orange *© White Plains 
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Se aches png ianien 
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Snogers Poot || ¢ CTL HOPEFUL 
OF NEW NAVY PAGT 


Officials Stress That There Is 


Our Fifth Ave. Tun 
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ore 
Much Time for Negotiations 


Before Present Treaty Ends. 


WARLIKE TALK IS OPPOSED. 


ee 


to All Nations—Deplores 
French Attack on Pact. 


Tae New Yorn Times 
Dec. 21.—Hope 


limitat 


Bpecia! to 
WASHINGTON, 
reduction and 


for naval ion 


} nternational agreement has not 
been aband ed here, notwithstand- 
ng the disappointing result of the 
conversations and Japan’s 
ant terminate the Washington 
Vay Treaty 
I was made clear today in au- 
th tative circle where it was 
py ted out that there are still two 


ther 


make I 


of this 





VERMOUTH | * 





| Washington Will Show Amity | 





| Tokyo ronson Phones Nye 


For Interview on Navies | 





By The Associated Press. 

WASHINGTON, Dec. 21.—In a 
transpacific telephone interview 
tonight, when questioned by an 
editor of the Tokyo Nichi Nichi, 
Senator Nye, chairman of the 
Munitions Committee, 
said one result of the abrogation 
of the Washington Naval Treaty 
would oe ‘‘an increase in the 
profits of the private shipbuilders 
of these countries.”’ 

He was referring to Japan, the 
| United States and Great Britain. 
| Another result, Mr. Nye said, 
would be to provide a new breed- 
ing ground for suspicion. 

“It now becomes patriotic, 
said, “‘in all 
| arouse these 
does not lead 


Senate 


” he 
these countries to 
suspicions. If it 
to worse it will be 
only because there are those in 
each of these countries who will 
manage to keep their heads and 
be sensible.”’ 


YUGOSLAVIA GETS 
NEW GOVERNMENT 


The Cabinet Formed by Boske 





=; NAVAL PACT RATIOS 









LEAGUE MAY MOVE 
TO HALT PARAGUAY 


Arms Embargo Against Her 
| Alone to Be Considered 
in Geneva Jan. 14. 





ee. | 
BRITISkI POSITION IN DOUBT 
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Vatican Is Seeking Christmas 
Truce in Chaco in Hope 
Peace Will Follow. 


By CLARENCE K. STREIT. 

Wireless to Tae New Yorx Times. 
GENEVA, Dec. 21.—The Chaco 
advisory committee of the League 
of Nations decided today to bring 
to a climax on Jan. 14, when it 
meets again, the question of apply- 
ing to Paraguay alone the present 
arms embargo against both bellig- 
erents, if Paraguay is then still 
recalcitrant on the peace proposals. 
This involves fixing the respon- 
sibility for continuance of the war 
on Paraguay and would amount to 
recommending the application of 
League sanctions for the first time. 
Such action also would bring to 
a climax presumably the question 
of redefining America’s neutrality 


| 
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VICKS PLAN ‘o«=res CONTROL OF COLDS 








‘DUBLIN pa STORES 
_ RAIDED IN LABOR WAR 


Windows of Bacon Shops Are 


| Smashed by Armed Groups 


| Acting Simaltaneeusly. 


JERSEY CITY PAYS 











Wireless to Tut New Yorx Tr«es. of Four Years. 
DUBLIN, Dec. 21.—During the 
height of the Christmas shopping | 

rush tonight a series of startling 

|armed raids were carried out upon | 

a number of chain stores, known 

as Bacon Shops, Ltd., and owned 

by Alfred O’Mara, member of a 

well-known Limerick Bacon Com- 

| pany, which has been involved in| 
|a labor dispute for some days. | 
Tonight when the stores were | 
ithronged with shoppers bands of | 
armed men descended simultane- | 
ously on the stores in various parts | 
of the city. Large plate-glass win-| 
dows were demolished first. Then 





So They Can Shop—County 
Sets Budget Hearing. 








A payment of $3,122,000 made 


virtually wiped out the city’s 


the bands entered the stores and / to the county for taxes delinquent 
destroyed valuable electrical bacon | over a period of four years. en 
cutters and weighing machines and remaining sum due is ‘‘negligible,”’ 

scattered merchandise over the ¢ 

premises, One of the stores raided | 't Was reported. 


is beside the government building. 

In every case the raiders were 
armed with revolvers, and some 
also carried iron bars. A policeman 
on duty outside one store was held 
up by three armed men, while | 
others carried out the work of, de- 
struction inside. 

In another store two employes, | 
one with a large bacon knife and | 
the other with a sweeping brush, 


large and sudden payment by t 


ceived 
ithe Federal Home Owners 
Corporation and therefore were 


city. 
The tax payment 


standing of the city, which, 


























For FEWER Colds 
VICKS VA-TRO-NOL 


For SHORTER Colds 
VICKS VAPORUB 


At the first warning sneeze, 
sniffle, or nasal irritation, 
quick!...apply Vicks 
Va-tro-nol—just a few drops 
up each nostril. When used in 
time, Va-tro-nol helps to pre- 
vent many colds, and to throw 
off colds in their early stages. 


If a cold has already devel- 
oped, apply Vicks VapoRub 
over throat and chest at bed- 
time. Mothers of two genera- 
tions have learned to depend 
on its poultice-vapor action 
to help shorten a cold—and 
without the risks of “dosing.” 


Build RESISTANCE to Colts = ty following the simpJ- 
health rules that are also a part of Vicks Plan for Better 
Control of Colds. It has been clinically tested by physicians 


— and proved in everyday home use by millions. 


(Full details of this unique Plan in each Vicks Package.) 








$3,122,000 TAXES 


Remittance to Hudson County | 
Almost Clears Delinquency 


TEACHERS PAID EARLIER 


Get Salary Checks Due Dec. 31 


{Hudson County yesterday by Con-| 
troller William Budd of Jersey City | 
s debt 


fact that many taxpayers had re-| 
loans on their homes from | 
Loan | 
a position to pay their debts to the) 


| 
reversed the | 
because | 


THOS. COOK SON 


This letter b 
VAN LOON 


WRITTEN TO ROSS SKINNER 
7 Cruise Director of the Franconia 
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Officials explained the unusually | 


he | 
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3-PART AGE PLAN 


By LOUIS STARK. 
Continued From Page One. 
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nent in such assistance shall be a 
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» « lected 


Huge Cost Is Fatimated 


Various estimates have been pre 
pared by the committee as to the 
cost of the Federal] suosidies, and 

, 


the amount would 


they show tnat 
rapidly 


crease 


Experts and actuaries estin d 
that t 1980 the subsidies w | 

‘ ne vernment in payment 
of at t $1,500,000,000 a vear d 
nat he States would be required 
) make at least as large an 

ay f not larger 

Two tables were prepared how 

g a minimum estimate of old ag¢ 
assistance costs and the maxin 
estimate of such costs These es 
nates indicated that by 1940 the 
Federal subsidy would run between 


$200.000.000 and $400,000,000 annuai 


between $300,000,000 and 4000 
000,000 annually in 1945 betwee! 
$700.000.000 and $1,.300,000,000 n 
1965, and between $816,000,000 and 


$1,.500,000,000 in 1980 
The total budget of all the States 
in 1931, higher than any previous 


year, amounted only to $2,500,000 
(nM? 

Since legislative leaders are com 
mitted to some form of old age se 


irity at the coming of 
Congress the figures were furnished 


the experts and actuaries to in 


session 


dicate the direction in which the 
plan for old age assistance would 
go if the government were to 


tribute have 
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/adopt as a permanent policy the 


proposa] to make a subvention of 
half of the old-age pension pay- 
ments of the various States 


Decision Is Up to President. 


When the President examines the 
he will be called upon to 
whether old-age assistance 
subsidized by the government, is 
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rection of the Committee on Eco- 
nomic Security were agreed that 
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such lavish expenditures indefi- 
niteiy 


he recommended a8 a per- 
manent policy a system of compul- 
sery old-age insurance. That means 
that all those coming under the in- 
surance act would be compelled to 


Hence 


contribute. 

The President will decide whether 
this compulsory plan is the one that 
should be put before Congress so 
that all employes in industry may 
he compelled to contribute toward 
their own annuities 
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nee is essential) public in- 
s ce which those who con- 
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Big Reserve Plans Rejected. 
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The experts and act 
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the government 
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The proposed contributory plan 

then adopted was a predominantly 
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State and Federal employes, rail- 


road workers subject to the Rail-| 


| road Retirement Act, and domestic 
} and agricultural workers 

| Joint contributions by employers 
and employes would be 1 per cent 
| of the payroll in the first five years, 
2 per cent in the second five years 
3 per cent in the third five years, 4 
per cent in the fourth five years 
and 5 per cent thereafter 


Federal Contribution in 1970. 


The Federal subsidy would be 
paid into the fund wien the re- 
serves had reached about $12.000 
009,000, and the payments would be 
made in sufficient amount to 
|vent the reserves from falling be 
low that total 

This would mean. according to 
the estimates, that no Federal con 
tribution would be made  wntil 
1970, when it would be $417.000 000 


pre- 
pr 


rising to a little over $1 ),000 
in 1980 
Benefit payments, beginning at 


$500,000 in 1936, when the proposed 
plan would go into effect, would be 
above $2,500,000 in 1940: $500.000_000 
in 1950; $1,539,000,000 in 1960 and 
$3,106,000,000 in 1980 

President Roosevelt will be called 
upon to decide whether, if he 
proves the plan, it should apply 
only to workers in establishments 
having more than five or 
ployes The experts contend that 
all workers should be covered by 
the plan, whether in small or large 
establishments. 

The question as to 


ap- 


ten em- 


apport 


ioning 


of the payments will also be turned 
over to the President for decisio; 
whether they should be equall: 


divided between employer and em 
ploye or otherwise. 

Insurance Basis for Annuities. 

Under the voluntary 
government old-age annuities. also 
suggested, the government would 
sell to individuals, on a cost basis. 
deferred life annuities similar to 


system of 


EVENING: IN THE 


Sten Lilo, 


' 
| those issued by commercial tnsur- 
ance companies. 

No details of this were given, but 
it was said that the 
working out such a plan could 
easily be developed 

William Green, president of the 
American Federation of Labor. said 
today that organized labor favored 


old-age pension legislation of a 
sound nature but did not favor “‘the 
usory question of the Townsend 


plan 

According to Mr. Green the Town- 
send plan, which proposes a pension 
of $200 a month to all persons over 
60, was economically impossible 

In addition, the sales tax pro- 
posed by the Townsend plan would, 


said Mr. Green, be an enormous 
burden on the worker and the con- 
sumer 


MRS. ELLA A. YOST RESIGNS 


Quits as Women’s Director in Re- 
publican National Committee, 


Special to Tus New Yorx Truse. 


WASHINGTON, Dec. 21.—The 
resignation of Mrs. Ella A. Yost as 


director of the Women’s Division 
of the Republican National Com- 
mittee, a position she has held 


nearly four years, was announced 


today 

She will be succeeded by a corps 
of we who have offered their 
services to the committee until the 


men 


next Presidential campaign. 

Mrs. Yost asked to be relieved 
before the last campaign, but re- 
mained at the request of Chairman 
Fletcher. She announced that her 
interest in arousing women to their 


political duty would continue, and 
she would cooperate with the group 
j} assigned to that work. 


Do Not Forget 
The Hundred Neediest! 


VEW 


YORK 


VANNER 





| As tailored by Stein-Bloch, evening 


clothes are softly and gracefully 


moulded in lines 


of quiet elegance. 


Considering the way they look and 


the mannerin which they are made, 


their price is really extraordinary, 


Stein-Bloch Tuxedos (single-breasted) $50 
Stein-Bloch Tuxedos (double-breasted) $55 


Stein-Bloch Full Dress . . . 


Dress Waistcoats 


Opera Hats. . 


$60 
e « $5.50 and up 
.- $12.50 


Weber and Heilbroner 


"S50 Fifth Avenwe between 45th and 46th Streets 


*1457 Broadway at Times Sq. 
24th Sc. and Broadway 
9th and Broadway Broadway a: Park 
“Brooklyn: 341 Fulton St. 


Broadway at 


*34th Street and Broadway 


*Newart: 800 Bread St. 


*42nd Street and Madison Avenwe 
*S7th Street and Broadway 
Exchange Pl. at New Sr. 
Pi. Nassauandjona 10 Cortlande Sc 
“Open evenings untd Christmas 


Leonard St 


principles for | tienry, 52 years old. for many years | 


Two Years for Willard Threat. 


Special to Tus New Yoru Trees. 
BALTIMORE, Dec. 21.—Walter E 


| 
a Baltimore & Ohio Railroad ma-| 


chinist, was sentenced to two years’ 


imprisonment today for sending a 
threatening letter to Daniel Wil- 
lard, president of the B. & O. The 


letter threatened to 
Willard and other 
road unless 15 
turned to the 


bump off’? Mr. 

officials of the 
were re- 
payrolls Federal 
Judge William C. Coleman suspend- 
ed sentence wit! stipulation 
that Henry enter the Phipps Psychi- 
atric Clinic at Johns Hopkins Hos- 
pital for menta! observation 


000 men 








Interwoven 
Socks~ 


chistes 








SAKS FIFTH AVENUE 


4gth to 


soth Street 


will be open 


Today, Saturday 


UNTIL / P.M. 


STORE HOURS FOR MONDAY: 9 30 TO 5-30 





GIVE HIM GLOVES! 


They'll keep reminding him of you every time he puts them on. 
And the contentment he feels in their warmth and good 


looks will be a tribute to your cleverness in choosing 
them. Meyers Gloves...an enormous stock 


..-all in the New York Manner... 


and all attractively priced. 


Meyers Pigskin Gloves in a new 
cork shade that has madea big 
hit with the men . , $3.50 








Capeskin Gloves of Meyers 






Make, soft, supple and skilfully 
Geet. a -« $2.50 


Meyers Make Gray Mochas for 
daytime or evening wear. $3.75 





smart String Gloves imported 
from the Irish Free State. Typi- 


cal Meyers quality. . $1.50 


ALL GIFTS IN HOLIDAY BOXES...ALL MERCHANDISE EXCHANGBABLE 


Weber ono Heilbroner 


"42nd Street and Madison Avenue 


*550 Fifth Avenue (bet. 45th and 46th Sts.) 
"34th and Broadway 


*1457 Broadway at Times Square 


24th and Broadway 
John Sts. 10 Cortlandt S 


"Brooklyn: 381 Fulton 


ne ie. on. 


9th and Broadway 


Broadway at Leonard St. 


t. Exchange Place at New Str. 


*Newark: 800 Broad 


"Open 


"57th and Broadway 
Nassau and 
Broadway at Park Place 


evenings until Christmas 
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Special to Tae New Yoru Truus 


was as follows 


that in the event of war American 


rtion of the required munitions. 
Assuming this premise, it follows 
that so far as practicable industry 
should be prepared to perform its 
war mission, Therefore, the War 
Department has consistently fa 
pred the participation of American 
industry in munitions manufacture 
and has encouraged the production 
of munitions not only for the United 
tates Government but also for ex- 
port where such export is not con- 
trary to the policies of the State 
Department and does not divulge 
vital military secrets of design 


This policy has been followed be- 
cause it is believed that an organ! 
zation or an industry that has pro 
duced munitions in peace will be 
better qualified thereafter to pro- 
~om duce munitions in war 

“s The War Department does not 
oppose in any way the licensing of 
American industry in the manufac 

e of munitions, as it does not 
believe that control by licensing will 
al way impair the efficiency of 


ITHOUT Time, with- rinutecture in wet. 
out patient aging, Genesee Matenainetion: 
wine is wine in name The War Department does not 
only . . . masquerading | favor the nationalization of muni 


, ° °,° tions manufacture—that is, the full 
behind an inviting label, inufacture in government estab 
. > nhments Such a policy would fail 
With Old Dute h, the pace ict mtn: Beans dane 
mark of age is not only pe logical in peace 


° . The War Department's policy in 
on the label, but in the «i Snatter agrees completely with 


: - om I Te the British poli regarding the 
“ » itself... in its rich British policy regarding th 
ine it >» matter, as set forth by Sir 


flavor, exquisite bouquet, john Simon in a statement before 
brilliant clarity. Insist) the British Partiement, poten ncgesl 
. Oo syaster for 1e@ supply I 


on Old Dut« h e+e CNJOY A munitions of war to the government 
mbines a nucleus of State produc- 

pertect, fully - matured °° ogee ser bag at deem ters 
wine. At better dealers, firms and private shipyards A 
nucleus of State factories is useful 

hotels, c afes. not only for the weapons that they 
themselves produce but as a check 


PORT . SHERRY . SAUTERNE TOKAY on the prices and qualities of those 
MUBSCATEL RIESLING CLARET »roduced by private companies. The 
BURGUNDY . ANGELICA private armament firm has its 
skilled staff, its organization, its 

machinery—some of it extremely 


heavy and important. The arma- 
ments side of its business could not 
be maintained without foreign 


rders. If we are plunged into war, 
these armament firms and private 
shipyards are able to switch over 
ipidly from their level of peace 


production to their maximum of 
war production.”’ 

A statement outlining the consid- 
ered thought of the War Depart- 
ment in connection with the pro- 
duction of munitions has been pre- 
pared, and, with the permission of 
| the committee, will now be read: 


The Production of Munitions. 


A. Requirements, 
1, Quantity 
2. Complexity. 
3. Time 


SPITZER BROTHERS. INC. B. Productive facilities in the Unit- 


ed States 
00 Front St, N.Y. ¢ BOwling Groen 9-7970 1. Government arsenals. 


A Bubs , h Mille—Bet. 1880 2. The private munitions industry 
(a) Powder and explosives. 
(b) Small arms and small arms 
ammunition. 
(c) Airplanes 
3. Other industrial facilities. 
4. Plans for the mobilization of 
industry. 
C. Government control and opera- 
tion of the munitions industry. 
1. Government control. 
2. Government monopoly in peace. 
3. Government monopoly in war. 
(a) Initial cost of necessary man- 
ufacturing plants, 
(b) Upkeep. 
(c) Personnel, 
(d) Location 
(e) Expansion. 
(f) Artillery and ammunition 
4. Relative efficiency of govern- 
ment and private plants. 
D. War profits. 


THE PRODUCTION OF MUNI- 
| TIONS. 


A. REQUIREMENTS. 

l, Quantity 

In times of peace the War Depart- 
ment spends approximately $100,- 
000,000 annually for supplies and 
equipment. The present strength 
of the regular army and the Na- 
tional Guard is roughly 300,000 men. 
During the first year of a major 
war we may expect this force to 
be expanded to at least 3,000,000 
men, or ten times the strength of 
the peace establishment The re- 
quirements for food, clothing, med- 
ical supplies and personal equip- 
ment would be increased more than 
twenty-fold, since ordinarily less 
than half the troops are on active 








“THE BRANDY 
OF LAFAYETTE” 





PakKh PENZIGER & 00... INC 


duty. It would be necessary to ob- 

Kaliski & Gabay tain within a short period of time 

88 University Plece an initial supply of equipment equal 

a a to ten times that in use by the 

ay. SEBSIO? regular army and National Guard. 

Tedey 1:30 P. M Maintenance allowances would be 

- more than tem times the normal, 

One of the finest sales of the year since the wear and tear in war is 
Magnificent furnishings & art effects n h greater than in peace. 

se seve . estates During the World War each ma- 

i hine gun 1 active service fired 

forty-seven times more rounds and 


each S-inch field gun 180 times more 
- : rounds of ammunition than the 
ngs ‘ , g\aseware peace-time allowance for the same 


a Rie 5 a. -* - period. Thus, based on World War 
and brocades, jewelry, original etch experience, if the number of guns 
in Ay Whistler, Auerbach, Levy and is increased tenfold, the expendi- 

dines Quid Chee ture of machine-gun ammunition 


will be increased 47,000 per cent 
and artillery ammunition 180,000 
per cent. These figures should give 
some idea of the quantity of muni- 


Arthur Malat Auctonee 





eee 








RESORTS tions required im war, 
NEW JERSEY Finest Steel Required. 
ee : 2. Complexity 

THE BEECHWOOD Most items of munitions are high- 
MIGHEST POINT iN SUMMIT, N. 2 y compiex and present serious dif- 

5 7 ‘ : f - ‘er | r } 
3s ‘ es vis slcctrifies ficulties i production. Field guns 
se are made from the finest steel. Both 
FLORIDA £uns and re mechanisms are ma- 
NEW PALM BEACH HOTE! coaiehdainiell deencatiiines’ Wiliam 
Palm Beach Fis Attractive Pre.Seascs mercial practice. Fire control 
rates ne gacre 5- 6am st nents require a high degree of 
ecisior Motorization necessitates 
veiopment of prime movers and 





bers and caisson to high-speed con- 
veyance. The manufacture of artil- 
lery ammunition presents several 
lifficult problems. Shell casings are 
carefully forged and machined. The 
fuse for a shell is as delicate as a 
business men rely on the “Dis. watch. Complete interchangeabil- 


| re the adapting of gun carriages, lim- 
| 
| 
tributers Wanted” classification ity of parts is required. Cannon 
i 
| 
| 


BALES... 


- 
The best tonic for your b ISL Ness 


® increased saics b apenenced 


n The New York Times Business powder must be as nearly uniform | 


Oppor ties columns to int as it is humanly possible to make it, | 
duce products in new territories } since even relatively slight varia- 
at a minimum of effort and tions in quality will cause serious 
expense heen Cienkeoen: palin variations in range. Loading shell 
ences required from each || *% 40 especially hazardous process 
advertiser sue to the danger of explosion 


|| Mechanization is opening up a com- 

- . : , 

. . paratively new field w th - 

The New York Times |) pecesre'y new field where the pro 

Business Opportun Aies | tanks and armored cars is rapidly 
|} becoming more important. The bit 


Ans 










WASHINGTON, Dec. 21.—The 
War Department's statement of 
policy on the nationalization of in- 
dustry in war time, read today to 
the Senate Munitions Committee, 


The War Department is convinced 


ndustry must produce the major 





difficulties of producing military | small arms, such as the patented 
airplanes in quantities. Browning machine guns and a comparatively 
Elem Declared V matic rifles. Except for a limite 

same = Vital. export business, these firms are en- 

3. Time gaged mostly in the manufacture 
Not only are complex items of | of such commercial items as sport- 
munitions required in enormous ing arms and ammunition, washing 
quantities in war, but these muni-| machines, refrigerators, cutlery, 
| tions must be available at the time 4- In the event of war, manu-|A policy of exclusive government 
and place they are needed by facturing experience in the produc- 
the troops. Time is one element in! ¢ion of sporting types of arms and 


war that cannot be purchased at gmmunition will be valuable 


any price. Due to its fortunate geo-| tiowever, there will be a serious 
graphical position, this country has initial delay due to the necessity 
been able to maintain a relatively | o¢ installing new machinery and 
lower degree of preparedness for | machine tools. While concerns can- 
war than most other nations. This|..¢ he expected to maintain their 
' respective facilities in a constant 
supplying them with munitions state of readiness for maximum 
production, a small flow of govern- 
ment orders would enable them to 


applies both to raising troops and 


The speed with which effective 
mobilization can be carried out is 


dependent upon three factors start , ly after 
production immediately 4 

a. The rapidity with which per- yyusy afte: present, Frankford 

sonnel can be procured. Arsenal is the only plant in readi- 


b. The length of time required to 


combat. 

ec. The rate at which munitions 
can be manufactured and supplied 

For purposes of planning the rate 
at which men can be procured is 
made the standard, and every effort 
is bent toward increasing the speed 
of the other two factors 

B. PRODUCTIVE FACILITIES 
IN THE UNITED STATES. 

1. Government arsenals 

At present the government has six 
manufacturing arsenals for the pro- 
duction of ordnance supplies and 


veloped 
c. Airplanes 


There are no government facilities 
cations equipment. Edgewood arse- 


ical Warfare Service, manufactures 


navy and marine corps. The six types and designs militates against 
ordnance arsenals manufacture all 


artillery, artillery and small-arms, 4 Other industrial facilities. 
ammunition, rifles and pilot models . 
of tanks and armored cars After 
models have been adopted, quantity 
production may be secured through 
competitive bids or undertaken at 
the arsenals, depending upon com- 
parative costs and availability of 
facilities The patented Browning 
automatic rifles and machine guns 


war. Under present conditions a 
large number of facilities engaged 
in the manufacture of strictly com- 
mercial items would be called upon 


are purchased commercially. The to produce munitions. 
arsenals produce about 85 per cent . 
of the powder used by the army. Shortage in Facilities. 


Only special powders for particular| The extent to which existing 
purposes are procured from private facilities are adapted to the par- 
sources At present the arsenals ticular task will vary in each case. 
are producing some explosives but| In practically all instances new 
there are no facilities for manufac-| machine tools will be required, and 
turing TNT, lead azide and mercury jn most. some new machinery will 
fulminate. be necessary. Many facilities will 

Government Production Small. have to be converted, and a few 

e entirely new plants will have to be 

From the foregoing, it is apparent erected. The shortage of properly 
that with some expansion the arse- equipped facilities presents one of 
nals could meet all peacetime re-|the chief reasons why anticipated 
quirements except for aircraft and production of many important 
communications equipment. How-| items will not meet requirements in 
ever, the maximum capacity of the! «ne early months of a war. 


arsenals is only a smail part of the! Wwe may reasonaDBly expect that in 


war requirements. Present warithe event of war private plants | 


plans contemplate the maximum | would have fairly complete comple- 
utilization of existing government ments of personnel. One serious 
plants with such additions as are| element of delay will be the un- 
necessary to round out production. | ¢amiliarity of the working forces 
It is expected that such government with the “manufacturing technique 
plants will be able to produce ap-| o¢ non-commercial items. This will 
proximately the following percent- be overcome somewhat by assign- 
ages of the estimated war require-| ing to each facility an item or 






ments of twelve vital items: items as nearly as possible like its 
ITEM NUMBER peacetime products. It may be 
1.. 0 per cent stated as axiomatic that an exist- 
; Over nent’ °* **** | ing highly skilled organization can 
4.. 9 per cent be instructed in a new manufactur- 
S.4 a per coat ing technique much more quickly 
— ® ber cont than a new organization can be 
Sd teens «0 per cent gotten together and trained. 
apr snsesescesees =. om 4. Plans for the mobilization of 
11 vaceeeeceesscess les@ than 1 per cent | industry. 
12 0 per cent Under the mandate of Congress 
2. The private munitions indus e¢xpressed in Section 5a of the act 
try approved June 4, 1920, the War De- 


For present purposes manufac- partment, in cooperation with the 
turers of the following products Navy Department, has striven to 
may be classed as the essence of improve the state of industrial pre- 
the munitions industry of the Paredness of the United States. 


United States: Generally speaking, this effort has 
a. Powder and explosives taken the form of detailed plans for 
b. Small arms and smal! arms Wr procurement and the mobiliza- 

amunition. tion of industry. 


c. Airplanes. Steps to Prevent Delay. 


There are no facilities equipped 
fo tity . In order to prevent confusion and 
 Cey procacien Of axtinery delay in placing orders and to ac- 


or artillery ammunition Neither - aid . 
naval construction plants nor mere @U2!nt industry with what it ae 
dealers are concerned. called upon to do in war, tentative 
tasks have been assigned to par- 
Need for Export Business. ticular facilities. In selecting plants 
for allocation, every effort has been 
made to secure the maximum utili- 
zation of existing facilities and 
manufacturing experience. 

It must be recognized that while 
adequate plans will save valuable 
time, they will not alone assure im- 
mediate production of many impor- 


Generally speaking, the above 
plants manufacture both commer- 
cial and military items. The speed 
with which they can get into quan- 
tity production of particular items 
immediately following a declaration 
of war will depend upon the extent 
to which they have been manufac- 
turing the same or similar items in 
peace. No private enterprise can 
be expected to maintain a plant in 


ducing at once only if the necessary 
machinery and machine tools are 

ee installed and the personnel is famil- 
a cyencte | aan aaa pay Be iar with the manufacturing tech- 
by the government in war. Mili- | “iaue. This condition will exist only 
tary equipment is sold only to gov- Where the factory has had actual 
ernments. Therefore, the business °"¢Ts in peace time. Munitions in 


of manufacturing such equipment the narrow sense are sold only to 
in this country can be kept alive S°Vermments. Hence, for American 


plants, orders will come only from 
y rt der f th 
United States Government or the ‘%¢ United States Government or 
development of an export business. from export trade 
The status of each branch of the VOVermment orders are of two 
industry will be briefly considered, °'®55¢*, ViZ., competitive and edu- 
a. Powder and explosives cational. Competitive orders are 
Several kinds of explosives are placed after advertising in the same 
used in war. To a very limited ex- manner that other government pur- 
tent one kind may be substituted “"@*¢5 are made. It is estimated 


for another depending upon avail- that in the normal case a firm 
ability. Two inde or aceaer Gas which receives an order will be in a 


required, namely, small arms pow- position for several years to start) 
work immediately on a new order. 


der and cannon powder. Almost H a 
every size of cannon takes a dif- SWOTEE, CUNPEVS CHES SP Ree 


ferent size of powder. No substi- *!W8Y8 reach the firms that would 
tution is practicable as even @ °* ™0S8t valuable in war. 

slight change in the powder will Value of Educational Orders. 
seriously affect the range of a gun. Educational orders are placed 


Considerable quantities of certain after negotiation with selected | 
types of powder and explosives are firms. Their purpose is to acquaint | 
sold commercially in the United the firm with the work it will be! 


States every year. However, the called upon to do in war. In order 
total production is only a small to produce the material, machinery 
part of the amount that will be re- is installed and factory operatives 


quired in war. Moreover, some of receive valuable experience. Edu-| 
the most important military types cational orders are not necessary 


are not used to an appreciable ex- for all classes of munitions, but are 


tent for commercial purposes. This highly desirable for items such as) 
is especially true of cannon pow- small arms ammunition which will | 


der. Hence, the productive capacity be required in enormous quantities 


of existing plants will have to be immediately after war is declared. | 


expanded to the utmost. Manifest- At present, such orders are not au- 
ly this expansion will be facilitated thorized by law 

if the concerns involved have peace The development of an export 
time experience in the production trade in munitions tends to keep 


of the particular types of powder alive a certain productive capacity. | 


and explosives they will be called The more closely exported items re- 
upon to furnish in war semble standard United States Gov- 

db. Small arms and small arms ernment items the more valuable 
ammunition will this capacity prove It is for 


Between August, 1914, and April, this reason that the War Depart- 
1917, the small arms industry in ment has not opposed the sale of 
the United States built up a large standard items to foreign govern- 
manufacturing capacity under the ments except where military secrets 
stimulus of orders from the Allies. | are involved 
As a result, after this country en-|/ C. GOVERNMENT CONTROL 
tered the war, requirements in| AND OPERATION OF THE MU- 
smal! arms and small arms ammu-| NITIONS INDUSTRY. 


nition were more satisfactorily met 1. Government control. 
than in almost any type of military) Jt does not appear that govern- 
supplies and equipment ment control of the munitions in- 


dustry would adversely affect the 
be - state of industrial preparedness of 
R Generally speaking, the same the country. For instance, the li-| 
firms are in op ape today _ censing of manufacture or export | 
are not engage © any consider should not reduce productive c 

able extent in the production of | ity ited 
military items. As has already been 2. Government monopoly in 

pointed out, the United States Gow peace 


ernment is not purchasing any| The construction and operation of | 


Expansion in Plants Urged 


| ‘er experience of the United States/standard small arms ammunition factories for the manufacture of 
im the World War illustrates the at the present time, and enly a few military aircraft would present a 
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difficult problem. However, with a! the present government manufac- 
turing establishments except Rock 
The heavy concen- 
the north- 
east section of the country increases 
the problems of labor, power, fuel 
and transportation in war 
the government build new facilities, 


these could be 


Island Arsenal 
tration of 


government arse- 
nals could produce all other muni- 
tions required in peace. 


existing plants, 


Even with 
government 
| plants would be able to meet only a 

small part of the initial war load. 


|}manufacture would tend to deprive, 
the country of commercial sources 
The curtailing of orders 
| with industrial plants will greatly 
| increase the importance of procure- 
ment planning. 


Possible Program Is Suggested. 


If, for reasons of policy, a deci- 
reached to manufacture all 
peace-time requirements in govern- 
action along the fol- 
lowing lines should be taken to off- 
to some extent 
time that will be required to secure 
production from industry: 

(a) Increase the war reserves of 
not deteriorate and 
are not likely to become obsolete. 
manufacturing 
capacity of the arsenals, especially 
for the production of all types of 
ammunition 
ities should be kept in readiness to 
into production. 
regular personnel in key positions 
be accom 
reasonable space of 
Any new construction should 
located with due regard to se- 
from hostile attack, distribu- 
tion of products to any part of the 
country, raw materials, power, fuel 
The expansion program 
ammunition 
contemplate the utilizing of private 
industry for those operations that 
be performed with standard 
machinery and little added train- 


tively safe from attack and where 
distribution to all parts of the coun-|more than double present costs, 
try would be facilitated. 
location away from the centres of/less, current supplies would cost 

industry would increase the diffi-| from 90 per cent to 100 per cent Storage Here Advocated Rather 
culty of securing adequate skilled 


(E) Expansion 
Plans for war 
be sufficiently flexible to allow for 


procurement 
ment plants, 
the additional! of situation 
When the World War started 
the French Army had very complete 
plans for the production of ammu 
table gives 
the daily production as planned in 
1914, actual daily production during 
the closing months of the war and 
the rate of increase 


ness to produce small arms ammu- 
organise units and train them for nition during the first two or three 
months of a war. It is apparent 
that either the existing government 
facilities should be expanded or 
commercial sources should be de- 


The World War experience of the 
United States demonstrated the 
need for a healthy aviation indus- 
try. Since the war that industry 
has developed to a point where it 
will compare favorably with the 
aviation industry of any foreign 
country. The development has been 
one for gas-defense equipment. facilitated by civilian and govern- 
ment orders and exports. Procure- 
for making airplanes or communi- ment plans indicate that in case of 
. war, military airplanes would be 
nal, which is operated by the Chem- produced rapidly and efficiently. 
The present rapid development of 
all gas masks used by the army, | aviation with frequent changes in 


Small arms ammun 
2,470,000 4.661.500 


Workers in munitior 


(F) Artillery and ammunition 
of artillery 
artillery ammunition that exclusive 
government manufacture would be 
most uneconomical, 
quired in enormous quantities and 
their manufacture 
However, many of the proc- 
of manufacture 
formed with 
Both lend themselves readily 
component 
plants and later 
at a central point 
ernment undertake to erect 
the exclusive 


any change t overument factories. 
¢ ge. (c) Increase the present war pro- 


planning activities 
regard to the prepara- 
descriptions 


»roduction 
The total combined output of the I 


existing government arsenals and 
the so-called munitions industry 
will be inadequate to meet the 
munition requirements of a major 


cially with 
tion of factory plans, 
of manufacture and the furnishing 
information 
cated facilities. 

. Government monopoly in war. 


Should the gov- 


manufacture of 
equipment 
would mean 
there would 
manufacturing plants 
Senate Document 
fourth Congress, 
contains the 
pointed pursuant to Section 121 of 
the Act of Congress approved June 
to investigate and 
upon the feasibility, desirability and 
practicability 
manufacturing 
and equipment. 


Estimates of War Facilities. 
On page 29 of that report is set 


664. Sixty-| Of machinery. 
, machinery 


of a board 
the machinery 


a hundred private plants. 
government 
would represent a needless duplica- 


government 
Long Time Required for Cannon, 


a semious delay 


This situati 
quite so serious with 
since a relative ng tim 
required for manufacture under the 
most favorable 
other hand, early production of ar- 
tilery ammunition 
the most important problems of war 
procurement, 

5. Relative efficiency of govern- 
ment and private plants. 
government 
manufacture at 
commercial facili- 


Ordnance as 
tional facilities necessary to equip 
and supply forces of 2,000,000 and 
4,000,000 men, 
figures were: 

(a) Cost of plants (additional to 
existing plants) 
1,000,000 men through first year of 
war, equip a second million men 
and run them through as much of 
that year’s war as they will get into, 
and supply the necessary seacoast 
matériel (one-shift basis): 


For sea coast materia! ; 
For mobile artillery material. 
For machine guns.... 


respectively. 


conditions 


' 
presents one of| 


arsenals can 


this saving will average 11 per cent. 


ammunition and The difference is due in large part 


cavalry equipments ......+... 


nals make no allowance 


(b) Cost of plants (additional ex- 
| isting plants) required to run 1,000,- 
000 men through first year of war, 
equip 3,000,000 more men and run 
them through as much of the first 
year of war as they could get into, 
and supply the necessary seacoast 


Overhead expenses are slight- 
arsenals and 
are no selling costs 

(c) Depreciation charges are less 
arsenals because there is no 
question of future business. Sporadic | tory.” Help Is Necessary 





of Private Industry BARUCH URGES TI 
= cpus nea ny muinz a BE BOUGHT FOR WAR 


government orders necessitate pri- 
vate plants entering a relatively 
high depreciation charge against 
each order. He Tells House Committeg 


It does not follow, however, that 
because arsenals now manufacture Thousands of Tons Should Be 


|more cheaply than private plants imported for : 
|they could do so if operated as a P o Emergencies, 
|} war monopoly. During years of eee 

peace, the enormous carrying 


| charges on reserve facilities would WOULD TAKE IT FOR DEBT 





—— 


i. e., instead of costing 11 per cent 


;more than if procured commer- Than Dependenc 
| cially In war the necessity of P @ On Pact 
building up new organizations from With Great Britain, 


untrained personnel would tend 
materially to increase unit costs. It 
| takes more time and costs more WASHINGTON, Dec. 21 _ 
money to acquire these organiza- Ph 
tions than any other element of | *®cOmmendation that the Unites 
manufacture. It is doubtful, there-/ States buy and store thousands o¢ 
fore whether government plants tons of tin for uge in 
could show any operating advan- 
tage in war to offset the deficits 
that would have accumulated in 


the event of 
war was made to the Houge For 

‘or. 
eign Affairs Committee today by 
Bernard M. Baruch wet. 


peace 
D. WAR PROFITS. The former chairman @f jh 
Present procurement plans should) War Industries Board recounted 
go far in preventing contractors for the committee the difficult) 
making excessive profits. Govern- | enon intered during the last 7 oe 
ment departments will not compete ttiinites tie: Gam eeen re ar ip 
with each other in the purchase of & r and indy, 


supplies, Forms for war contracts | ‘4! purposes 


are being developed by which it is “If we want to prepare o irselves 

expected contractors’ profits will be| from the standpoint of a strat 
. . ‘ 4 70 
limited to a reasonable amount, war position,” Mr. Baruch gio 
: eas : “UCR assert. 

| Private Plants May Be Seized. led, “I think we ought to bh 

, = OURAL to buy tin 
, 9 ° - f) > hil . 

Should any manufacturer refuse/ just like we would avest in 
to accept a government contract at battleshi i" . a 
; ttleship and keep it in stor ” 

a reasonable price, the law author- age 


izes the placing of a compulsory) Mr. Baruch has been appointed 


lorder and in the event of further| >y President Roosevelt as head of 


refusal, the commandeering of his| a committee to draw UP legislation 
plant or factory Attempts of the / to take the 
War and Navy Departments to pre 
vent profiteering will no doubt be : 
supplemented by government regu- that the United States accept tin 
latory measures and excess profits|'!nm Payment of war debts and Mr. 
taxes. However, any control meas-| Baruch agreed, saying 


profit out of war, 


Chairman McReynolds Suggested 


n 
ures that may be adopted should “By taking the tin fol the debt 
not be so binding as to prevent rea T think we would be helpin 
sonably prompt negotiations and/ things "a 
agreement with industry to produ e Mr, Baruch said the War Indw- 
materials required, since any fai tries Board found that there were 
ure to procure munitions when! many things not produced in this 
needed may have to be paid for, not country that were necessary to the 
in dollars and cents but in the cON-|' war program and industrial prog- 
sequences of possible defeat ress One of these, he said, wag 
It should be remembered that war | tin : 
profits are not limited to munition Asked his choice am ng three 
makers The exorbitant demands possibilities, buying and storing tin 





for food, farm products, raw mate-| acq ig a tin mine in some other 
rials, labor, power and fuel and the/| country, or making an agreement 
7 . 4 nH 

withdrawal of a substantial part of | with Great Britain, which now con- 
industry from the ordinary chan-| trols the world supply, Mr ruch 
ply, Mr, Bar 


nels of trade tend to cause a sharp) replied 


rise in the general price level ‘If it is a question of prepared- 
Under any control measures that/ negs I say be prepared against 
may net nto hu tha rove * ‘ - j 
may be instituted by the govern-| everybody, and have it right here 
ment to prevent excessive prices, |; bans . 
‘ : in storage 
munition makers will fare no better ‘Making an agreement with Great 
than any one else, ¢ Britain might be a good solution 
A very pertinent paragraph of the nut I'd rather have it here and I'd 


Foreword to the Industrial Mobili- |», prepared against everybody 
l ere quoted . pt in veryt : 
zation Plan is here qu i even my best friend 
“The tendency to overemphasize| He also suggested that it might 


|administrative efficiency and under-| be advisable for the committee to 


emphasize national effectiveness | investigate reports of tin deposits 


|has been guarded against. The ob-/jn the United States, although he 
| jective of any warring nation is vic-| added that such reports had been 
| tory, immediate and complete. It is/ studied thoroughly during the last 


conceivable that a war might be| war and no satisfactory deposits 
conducted with such great regard | ¢ound y 

for individual justice and adminis- W. A. Irvin. president ef the 
trative efficiency as to make impos-/| ynited States 
sible those evils whose existence in | tolq the Ho 


Stee ‘orporation 
Committee that his 


ise 


past wars is well known. It is also! eorporation is « nelled to get all 
conceivable that the outcome of a of jts tin from foreign countries 
war so conducted might be defeat Most of it. he 1. s purehased 
In all plans for preparedness and | through dealers in ‘ 
policies to be pursued in event of = 


war it must never be overlooked REMEMBER 

that while efficiency in war is de- ” - e-£ y 
The j VNeedtest aseé, 

sirable, effectiveftess is manda-| The Hundred Neediest Cases - 





matériel (one-shift basis) ; 


| For seacoast materiel : 
| For mobile artillery materiel. 
| For machine guns 


ammunition and infantry and 
cavairy equipments . 
seserecsecessececce coe s-$02T,000,000 | 
The plants estimated for under | 
would be capable of | 
supplying | 


fully maintaining and 
| during the second and any succeed- 
ing year of war the forces named, | 


Government Plant Cost Pictured. 


The above estimate has not been 
revised to date, but it is believed 
to assume 
present cost would be greater. 
allowance was made for the manu-| 
facture of tanks, armored cars, air- 
planes and gas defense equipment. 
|All told, the initial cost of a com- 
| plete system of government manu- 
facturing plants capable of equip- 
| ping and supplying a force of 4,000,- 
men would 
$1,000,000,000. 
(B) Upkeep. 
To the initial cost must be added 
| the cost of upkeep. Plants start to 
| depreciate as soon as they are built, 
New machinery and machine toois| 
are necessary by improvement in 
types of militant equipment. 
believed safe to assume that the 
annual charge necessary to cover 
upkeep, depreciation and additions | 
would be not less than 5 per cent, | 
or for a billion dollar plant, $50,000,- 
If to this be added 3 per cent 
interest on the original 
investment, it is apparent that the 
sum of $80,000,000 would be added 
to the annual cost of national de-| 


reasonable 


tant items. A factory can start pro- | 9090 


Personnel. 

Manifestly the capacity of plants 
to supply an army of 
two or four million men in 
war would be far in excess of the 
needs of the peace establishment. 
reasonably 
method of operation the number of 
persons employed in peace would 
be only a small part of the total 
number required in war. 
be necessary, 
emergency arose to build up a large 
force of skilled mechanics, foremen 
and superintendents. 
considerable time would elapse be-| 
fore plants could be expected te) 
|} reach maximum production. | 
(D) Location. 


Plants Exposed te Attack. 


A large percentage of the exist- 
ing private plants that would be 
relied upon to furnish munitions in 
war are located near the North At- 


As a result, | 


dangerously exposed to hostile at- 
The same is true of most of 
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MUNITIONS NS PERIL 
SEEN BY THE ARMY 


Continued From Page One. 
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ensing f ne makers 
ittee : formed, nor! 
pelieve r { sucn action 
pa f istry'’s effi 
an n the matter of 
an } 
« | grees con piete 
the British policy, it was 
tement of Sir 
was included as ex 
‘ , itior ‘ ‘ —_— 
g the positi of this govern 
e poll of the British Govern- 
said Sir Joh was to main- 
a nucleus of State factories 
on for the production of 
weapons but also as a check on the 


‘ roduct 
es and qualities of the products 
t 


rivate concerns Dh great 
‘ P " ‘ at Tray ford. P 

Fi ral arsenal at Frankfor a., 

a factor a Sir John had 


Says Nationalization Would Fail. 
he War Department does not 


‘ e nationaliza f ind 
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‘ b vernment estat 
the lepar ent'a state 
SA 
, ! fail in war 
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g out ‘ e World War 
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pe j +< it wine it A ] 
‘ fa at tne a i 
fa f ig c 
; e J rapid de 
‘ fa t fre jue nt 
a , 7 li 
6 to g0' 
, ‘ 
‘ l f exp t 
t is kee} 
a‘ } ve apacit 
vas | r j 
for this reas e state 
rea 4 he W pa 
} t ha ot pi ‘ the sa@ie f 
standard it f R Rove 
ments except where . ets 
are involved 
Costa of pr ate ar put ly 
owned mi i t were Cor 
pared 
It does r f ecause 
arsena anuf ‘ 
‘ en) 4 = ey 
< | -asa wv 
n 
f pea 
‘ er a 
€ t t t i 
¢ I ame ? ‘ ad 
4 rat ‘ 
®) per 
re J } i f 
pr ed con 
Says Profits Will Be Controlled. 
As to munitions profits, the de 
partment said 
Present procurement plans 
should go far in preventing contrac- 
tors making excessive profits. G 
ernment departments will not com 
pete with each other in the pur 
chase of supplies Forms for war 
contracts are being developed by 
which it is expected contractors’ 
profits will be limited to a reason 
able amount 
Should any manufacturer refuse 
t accept a government contract 
a reasonable price, the law au- 
rizes the placing of a compul 
sory order and the event of 


further refusal, the commar 
of his plant or factory 
Pressed to give 


deering 


an estimate of a 
year's wat under existing con- 
ditions, Colonel! Harris said it might 
be as high as $4,000,000,000 for the 
Army alone He had no figures 
for the Navy and the Marine Corps. 
The committee was on the point 
of adjor irning for the holidays when 
rator Neve chairmar was in 
‘0 emed that Colonel Harris had a 
statement which he would like to 
read into ator Nye 
asked if he could put it in with- 
out reading it 
I would prefer t 


cost 


the record. Sen 


read it,”’ re- 


plied Colonel Harris 

Did Secretary f War George 
Dern approve this statement of 
policy?’’ Senator Pope asked 


He did,’’ Colonel 
“It was handed 
by the Secretary 
morning 

Roosevelt Approval Is Seen. 


lied 
approved 
yesterday 


Terris 
Harris rey 
me as 


of Wa 





A short time later Colonel Harris 
went to the committee eek and 
held a brief nversation with Se 
ator Pope, an ardent supporter of 
the New Deal In the pir n of 
members of ittee € 
statement und tedly expressed 
the position of the Roosevelt ad 
iinistration Otherwise was 
suggested, Secretary ern would 
never have proclaimed 

Caairman Nye thought the stat 
mer incomplete and a rate 
He | said 


I think the statement 
this issue of pr cureme j 
ing as a challenge ' the natio 


ization of the 
















Baruch Not on the Dole, 
He Tells House Inquiry 


By The Associated Press 

ASHINGTON, Dec. 21.—When 
Bernard M. Baruch appeared be- 
the House Foreign Affairs 
in its tin inves- 
McReynolds 
asked him to state his name, ad- 
““business.’’ 
The reply 


“Bernard M. Baruch, New York 


fore 
Committee today 


tigation Cha 


rmar 
Z ma 


dress and 





City ih—uh—I hardly know how 
ay wt my business is. Off 
the record, though, I’m not on 
the dole 
He recently retired from active 
t 4 eRe 
can be shot so full of holes by tes- 
timony already of record that it 
will stand out clearly that the War 
Department has not made anything 
resembling a thorough and impar- 
tial study of this issue. It’s a large 


angie in this 


going into 


inguiry, and we are 
it in a large way 
Profits Control and the Farmers. 
n TY 
WASHI 
the wisest mi 
plan to 
of 
y Pierr 
nanufacturer 
Mr. du Pont, who has been here 
testifying the Senate's in 
quiry into the trade in implements 
of war, told The Associated Press 
‘There is a popular demand that 
in the event of another war the 
industries of our country should be 
mobilized to serve the nation’s 
need without excessive compensa- 
believe that this is both 
and just. The du Pont com- 


ed Press 
Dec. 21 A ‘‘study 
nds to devise a 
take excess 

war was proposed 
e du Pont, mun 


© Ase at 


NGTON 


t 

practicable 
profits out 
¢ 


itions 


before 


tion. I 


sound 


pany has already gone on record as 
favoring the elimination of excess 
profits in time of war 

“The soundness of the principle 

ist be supported by an equal 

undness in the practice. The regu 
lation of war-time profits must 
apply to every business and every 
individual. It must n impair the 
efficiency productivit) and in 
ventiveness of American industry 
We shall require more from our 
industry rather than less in a mili- 
tary emergency. 


“The development of such a plan 


will therefore require exhaustive 
study by the wisest minds in busi- 
ne finance, military affairs and 
gove ment 
‘In the last war the prices which 
soared the highest were not the 
war products like munitions, but 
the peace products of wheat, cot 
ton and the like, especially those 
elating to the food and clothing 
SUP] The price of smokeless 
powcer, the main munition prod 
icts made by the du Pont com 
pal actually declined. 
The recapture or elimination of 
profits on agricultural products in 
exce of peace-time earnings will 


be difficult to regulate, since in a 
war period it would be desirable to 
encourage production and the culti- 


vation of normally unused land. I 
cite this merely as one of the diffi- 
culties which legislation of this 

nd will have to consider 


PROTESTS INCOME LISTING. 


Forstmann Says He Had No Con 





nection With Munitions Trade. 
s For nn, presi nt « 
ie¢n Compa 

e |} i a ietter sent 
he pen € ns Committee 

nm < ec n the publicatio 
of his name on the list of thos« 
whose ir mes during one or all of 


he years from 1915 to 1920 exceed- 
ed $1,000,000. 
Mr. Forstmann wrote that he 
never had any connections with the 
industry and that the 
company of which he is president 


made no profits on the contracts 
¢ 


munitions 


for uniform cloths, which were the 
only contracts it ever made with 
the United States Government.’ 
The letter read in part 


'? 


When the United States entered 
the World War the Forstmann 
Woolen Company (formerly Forst 
mann & Huffmann Company) be 
gan the manufacture of uniform 
materials at the request of the gov 

nment 

“Later, at the invitation of the 
Senate Military Affairs Committee, 
I testified regarding the practicabil- 
ity and serviceability of uniform 
cloths as they were then being 
manufactured. Shortly thereafter 
I was asked by Major Gen. George 
W. Goethals, newly appointed quar- 
termaster general, to suggest re- 
vised specifications. 

“I submitted new specifications 
which were adopted as standards 
on which all succeeding contracts 
for army uniform materials were 
made. After peace was declared, 
my company received from the War 
Department the Distinguished Ser- 
vice Certificate with a letter citing 
the reasons for the award, both of 
which I attach to this letter. 

Our production of uniform cloths 
for the government during the par- 
ticipation of the United States in 
the World War was the only time 
we have ever produced materials 
for military purposes either for the 
United States or any other govern- 


Since these 


mes been 


facts have at ali 
available to your com 
ttee or to any one else interested 
only fair that they 
your records."’ 


hem, it is 


WATSON DENIES LOBBYING. 


As Tariff Man, He Needed No Urg- 
ing, He Tells Munitions Committee. 


Special to Tas New Yoru Tues 
WASHINGTON, Dec. 21 Former 
nator James E. Watson of Indi- 
irned today to the Senate 
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secret formula of the Bénédictine 
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one Benédictine. And though it is unique 
and precious, it is not expensive. 
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office building for the first time 
since he was defeated in the Roose- 
velt landslide of 1932, to tell the 
committee investigating the muni- 
tions industry that never at any 
time had he lobbied for the dyestuff 
embargo. He is still ‘‘a real old- 
fashioned protectionist,”” he de- 
clared, but that was no excuse for 
implying he had ever engaged in 
lobbying 

Evidence before 
taken from the du Pont files, had 
referred to Senator Watson as 
being a bit fractious in the dye em- 
bargo legislation activities of 1920 
and 1921. The fear was expressed 
in one of the du Pont documents 
that he was inclined to favor the 
importers of dyestuffs rather than 
the American industry, in which 
the du Ponts have a commanding 
position 

Nobody ever needed to urge me 
to be A protectionist,"" Mr. Watson 
said, “and no member of the du 
Pont family ever spoke to me about 
the tariff anywhere at any time.” 
He had been ‘‘very much nettled 
by some newspaper accounts of the 
hearings, which appeared to link 
his name with lobbying activities 
for the dyestuff industry 
“You have gone much 
than we ever did,’’ he co 
addressing the Dem< 
bers of the committee, 
have given President 
power and authority to embargo 
anything tha conflicts with the 
NRA or any of the other alpha- 
betical set-ups 

‘Don't shake your gory 
interposed Senatc 
emocrat, of Missouri 


BRITISH ARMS INQUIRY 
TO HAVE WIDE POWER 


Ramsay MacDonald Says Royal 
Commission Will Be Named 


for the Investigation. 


the committee, 


further 
ntinued, 
cratic mem- 
for you 
Roosevelt 


locks at 
Clark 


me,’ 


Wireless to Tue NE Y Kk TIMES 
LONDON, Dec 21.—T forth- 
con ng 5B ritee h investigation of the 
arman s industry will be car 
ried on gt a royal commission, 


Prime Minister Ramsay MacDon- 
ald told the House of Commons to- 
day 

The announceme!r 
mean that the commuissio 
have some if not all the 
the Senate's committee of 


taken to 
would 
owers of 


inquiry 


+ was 


in the United States Under the 
Tribunals of Evidence Act royal 
commissions need only a formal 
reso lution of Parliament to acquire 
all the rights and powers of a court 
of law If suct tion is 
passed, and precedent suggests that 
it will, the British investigators will 
be able to com] el the attendance of 
witnesses and the t of 
documents just as is being done in 
Washington 

The commission's instructions 
however, may forbid it to delve into 
past transactior ament 
firms On this point it is under- 
stood that the ¢ net has reached 
no decision yet. Leaders in the gov- 


ernment have declared repeatedly 
that they would not allow a ‘‘fish- 
ing inquiry’’ and would confine the 
commission’s report to the broad 
principles underlying the private 
manufacture of arms 

But public pressure is strong and 


may yet persuade the government 

to broaden the scope of its inquiry 

Mr. MacDonald refused t y to be 

drawn into any adv statement 

on the commission's powers before’ 

Parliament ljourned for a Christ 
1s recess of a mont 
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HENKELL RHINE AND MOSELLE WINES 
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DRAMBUIE 


Highlands. 

V.V.O. is the Whisk 

Lords and 

out the Em; 
Martin of Leith can 


Scotch ripen slowlv for 


Martin’s own stocks of rare old whiskies are 


among the very largest 


SILVER 
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tAan you might oratr 


BERGHOF 
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* KIRSCH 


BEBIDA RUM ® DOLFI 


ordinary Scotch? 


every drop of 


MARTIN'S V.V.O. 


is 10 vears old or more! 


Yes, every drop of this Special Liqueur Scotch 
Whisky has been aged and mellowed for 10 
long years—and the result is as silken-smooth 
as the private stock you would be served at 
some great country house in the heart of the 
(As a matter of fact, 
blended for the House of 


Ask for Martin’s V.V 
You'll be serving (and enjoying) one of the 
great Scotch whiskies of all time—for no more 


iaruy pey-. 
yews 


McKESSON & ROBBINS 


INCORPORATED 
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J. H. O'BRIEN NAMED 
BY TAYLOR AS AIDE , 


He Will Be Appointed to His 
Former Position of Deputy 
Controller. 








M'GOLDRICK WINS PRAISE 





Associates Join in Tributes—La 
Guardia Will Name Him to 
Higher Education Board. 








Former Deputy Controller John 


H. O’Brien was named yesterday | 


for appointment to his former posi- 
tion by Controller-elect Frank J. 
Taylor, who has already picked 
Duncan MacInnes as first deputy 
and William R. Donaldson as third 
deputy. 

Mr. O’Brien served under Control- 
lers Craig and Berry and was re- 
tained by the late Controller W. 
Arthur Cunningham. He retired on 
June 30 last. On Wednesday Mr. 
Taylor will announce the comple- 
tion of his executive staff. It was 
said last night that former Deputy 
Controller Joseph A. Fitzgerald 
might be offered the post of secre- 
tary to the Finance Department 
Mr. Taylor was reported to be seek- 
ing a Manhattan lawyer for the 
post of fourth deputy controller. 

Members of the Board of Esti- 
mate expressed yesterday their re- 


grets at the loss of Controller 
Joseph D. McGoldrick, whose term 
will end on Dec. 31 Mayor La 


Guardia said he would appoint the 
retiring Controller to the Board of 
Higher Education. 

“Joe,” said the Mayor, “‘I hate to 
see you go I tried hard to keep 
you here I said my good things 
ibout you before you were defeated. 
I am going to swear you in as a 

ember of the Board of Hizcher 
Education, and there are other 
things in store for vou.” 

“As an Al Smith Democrat,” 
said Borough President James J 
Lyons of the Bronx, “I would like 


to have seen my party nominate the 


Controller It did nominate an- 
other good Democrat, but I want to 
express nfy keen regret at severing 
the connections that have been 
ours. We are losing an official of 
extreme competence.” 

Aldermanic President Bernard 8S 
Deutsch said he hoped Mr. McGold- 


rick’s loss to the city government 
would be only temporary. 

“As an out-and-out Tammany 
man—an orphan of the storm of 


1933, I want to express my apprecia- 
tion of the services of Controller 
McGoldrick,’’ said Borough Presi- 
dent Samucl Levy of Manhattan. “I 
trust he has a bright, brilliant and 
prosperous future.”’ 

“As a Republican,”’ said Borough | 
President George U. Harvey of| 
Queens, “I hope you will be back | 
with us again.’ 

The Controller thanked his col- | 
leagues for their good wishes and 
expressed his regret at departing 
from the administration. 


Peru Wants More Tourists. 


LIMA, Peru, Dec. 21 (4).—The 
Foreign Office decreed today that 
Peruvian consuls abroad will give 


free visas to all tourists who come 
to Lima's centennial celebration be 
Jan. 20 
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ENROLLED RED OF 1925 
FIGHTS 'S DEPORTATION 


| Here 2 22 Years, 
— 3 crise Children, 
In Court as Ex-Radical. 


Oscar Mannisto, who was born 
in Finland but has lived twenty- 
two years in the United States, 
where he has reared two sons and 
a daughter, all American born, 
fought festerday in Federal Court 
to prevent his separation from his 
family. 

The government, through the De- 
partment of Labor, sought to de- 
port him to Finland because in 
1925 he was enrolled as a member 
of the Communist party. 

David Levinson, Philadelphia at- 
torney who helped defend the men 
accused of burning the German 
Reichstag, appeared for Mannisto 
before Judge Murray Hulbert as 
counsel for the National League 
for the Protection of the Foreign 
Born. 

He explained that his client, who 
is 46 years old, had been arrested 
in 1931 because of his affiliation 
almost ten years ago with a party 
which advocated the overthrow of 
the present government. 


Mr. Levinson urged the court not 
to return to the the days of 1919 
and 1920 when radicals were deport- 
ed in wholesale lots. The present, 
he said, was a time for tolerance. 

“Expressions of opinion on the 
part of this quiet ,peaceful man 
should not, without unlawful acts, 
send him from the country in which 
his children have been born and 
reared.”’ 

Judge Hulbert gave Mr. Levinson 
and Edward J. Ennis, Assistant 





United States Attorney, until next 
Friday to file briefs. | 
The twenty-third annual appeal 


for the Hundred Neediest Cases is 
made in today’s issue of The New 
York Times, 


| discontinued in 
| ham, 


_22, 1984. 


MORE SCHOOLS Cl CLOSED 
BY JERSEY INFLUENZA 


2 Deaths Reported and 9,500 
Are Said to Be Ill In 2 
Southern Coanties. 


- 


i Imes 

Dec. 21.—Two 
za in Camden were 
many more 
of New 


the 


and 


Special to Tas New Yorx 

CAMDEN, N. J 
deaths of influen 
reported today as 
schools in southern parts 
Jersey were closed to 
spread 
teachers 

Helena Miller, 16 vears old. 
at Woodrow Wilson High 
here, died yesterday of pneumonia 
following influenza after a three- 
day illness. George Stolarski, 27, 
of Camden, also died yesterday of 
influenza 

Schools in Wildwood 
a preventive measure 
sessions were held in 
where 1,000 of the 3,000 pupils are 
ill Schools were closed in Pauls- 
boro and Pitman. Classes also were 
Bordentown, Eves- 
Vincentown, Riverside, Pem- 
berton, Moorestown Medford 
Chester, East Hampt Burling- 
ton, Mount Holly, Delaware and 
Magnolia 

Louis Kaser, superintendent 
schools in Burlington 
000 pupils 


check 


of grip among pupils 


pupil 
School 


were shut as 
Half-day 
Collingswood, 


of 
estimated 4.,- 
were ill of respiratory 
diseases in that county Almost 
5,500 are believed sick in Camden 
County. School superintendents in 
all counties in South Jersey, where 
the disease has been prevalent a 
week, are considering postponing 
the opening of classes from Jan. 2 


Zenith Radio Loses Blue Eagle. 


WASHINGTON, Dec. 21 P).—The 
National Recovery Administration 
announced today that it had de 
prived the Zenith Radio Corpora 


tion of Chicago of the right to use 
the Blue Eagle insignia The Na- 
tional Labor Relations Board had 
found the company violated Section 
7a of the Recovery Act by discharg- 
ing Herbert Breit for union activity 


and refusing to reinstate him 








Simon Ackerman 


TUXEDOS AND 


FULL DRE 


SS SUITS 


Notable Values at 


Liquidation 
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It is no accident that so many 
of the best-dressed men of the 
New York theatre have found 
our formal clothing exactly to 


their taste. 


Our tuxedos and full dress 


suits are styled with correct- 


ness and authority. 


.. and 


tailored with a finesse compar- 


able to the m 
custom work. 


ost expensive 


At these liquidation prices, 
you may take advantage of 
the savings open to you, with 
full confidence that you are 
making a wise investment. 


We absolutely guarantee every garment to be 
of our own manufacture 


336° 


PRODUCTIONS OF 


$ 46” 


NEEDLECRAFT 


NOW SLASHED TO 


ig 


NO ALTERATIONS 


DEPARTMENTS 


REDUCED PRO- 
PORTIONATELY 





NOW 


33° 


ALL SALES FINAL 


SLASHED TO 


Manhattan 
way. 
between 38th and 39th Streets 
38th and 39th Streets ° 
Southern Boulevard, near 163rd 


between Liberty and Cedar Streets ¢ 


we 


79 Fifth Avenue, corner 16th Street © 139 Broad- 
$25 Seventh Avenue, 

‘ 1400 Broadway, between 

48 Eldridge Street ©* Bronx: 974 

Street @ Brooklyn: 1520 Pitkin 


Avenue © Philadelphia: 1511 Chestnut Street, corner 15th Street 


OPEN UNTIL 9 P.M 


@SAC. ine 19% 


ops 
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WALLACH‘S| 


PROMPT SERVICE 
PROMPT DELIVERY 
° 


ALL GIFTS AR 


EXCHANGEABLE 
* 
SATISFACTION 
GUARANTEED 


—s 


Last M mute 
GIFTS fo; MEN 


(No Man Need Be Forgotten!) 








Gifts 35° to i: 


Golftown oxford cloth shirt $2.00 
Tab, eyelet and regular collar 
attached shirts—All woven, 
pre-shrunk fabrics 1.55 
Plain color and fancy pattern 
broadcloth pajamas—all styles 2.00 
Regimental stripe ties special. .65 
Native Macclesfield ties .. 2.00 
Botany woo! ties 1.50 and 1.00 
Crochet knit ties 1.00 to 
Fashionknit ties 1.00, 1.50 and 
Pure-dye repp silk ties 
Initialed, hand rolled edge hand- 
kerchiefs 35c Six for 
Fancy colored ‘kerchiefs 
Imported handkerchiefs 
Foulard tie and ‘kerchief set 


35 
1.00 


Silk dress muffler 1.95 
All-woo! mufflers 1.95 
Imported initialed wool muffler... 1.95 
Celanese shorts 1.50 


Celanese shirts ! 
Reis Jimpants 55, .75 and | 
Imported English wool socks | 
Un-shrinkable wool socks | 
Silk, lisle and wool mixed 

socks 35, .55 
Triple Guard silk socks ....50 to 
Opera style house slippers... 
Hickok suspenders 1.00, 
Hickok and Paris garters . 


Gifts 2°55 


Demi-bosom shirts with 2 collars..$3.50 
imported, broadcloth shirts 3.50 
Pure dye silk shirts 5.00 
Pure dye silk pajamas 4.95 
Broadcloth al satin pajamas... 3.50 
Macclesfield, seven-fold, ee | 

print and other imported silk 

neckties 2.50 and 3.50 
All-silk dress mufflers . 3.50 and 5.00 
Imported cashmere mufflers 5.00 
All-wool sweaters 2.95 3.50 5.00 
Polo shirts 2.50 3.50 5.00 
Daniel Hays gloves—pigskin 

mocha, capeskin 2.50 to 5.00 
Imported golf stockings 2.50 3.50 
Hand knit Argyle wool socks 3.00 
Travel toilet sets 5.00 
Umbrellas, walking sticks _.3.50 5.00 
Hickok belt and buckle sets 

2.50 te 5.00 

Daytime and Evening jewelry 

Swank sets 2.50 to 5.00 
Lee derby or soft hat 3.50 5.00 


(Gifts above *5 


Flannel robes $5.75 to $16.50 
Silk lined brocade robes 
12.95 to 
Brocade lounging suits ....12.95 
Camel hair robes ..20.00 
Cocktail jackets 9.85 12.50 
Silk lined velvet robe 15.00 
All-wool smoking jackets 6.50 te 15.00 
Silk lined house coats.10.00 to 15.00 
Pure-dye fancy silk pajamas 8.50 10.50 
Pure-dye silk pajamas Russian 
collar 
Leather windbreakers 
Pure cashmere sweaters. 
Opera hat, collapsible 12.50 
Evening waistcoats 6.50 and 8.50 
Hart Schaffner & Marx tuxedo. 35.00 
Hart Schaffner & Marx surt, or 
overcoat 29.50 to 75.00 
Hart Schaffner & Marx tailcoat 50.00 
Florsheim Shoes . 8.75 
Stetson hat 6.50 te 10.00 


8 8s} 


sean5 


1.60 


25.00 
16.50 
25.00 


. 6.95 
7.95 to 16.50 
10.00 12.50 


10 WALLACH STORES FOR MEN’S GIFTS 


MIDTOWN: Empire Stote Building, Fifth avenve at 33rd 
Fifth Avenve et 45th Street @ DOWNTOWN: 53 B'woy 
below Wall « 265 Broadwoy at Chembers «UPTOWN: 
@ 248 West 125th St. ® Fordham Road corner Merion 
Avenve «+ BROOKLYN: ® Court corner Montague « LONG 
ISLAND ® Mein corner Locust, Flushing @iamecica Avenve 
corner 166th Street, Jaomeica * NEWARK ® Brood corner 
Clinton Street {®stores open evenings) 


EXCLUSIVE HEADQUARTERS FOR HART SCHAFFNER & MARK CLOTHES 
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Powerful Attack Marks N. Y. Y. U. Basketball Team's Triumph Over Columbia 


N.Y.U. OVERWHELMS 
COLUMBIA BY 45-26 


Violet Five Extends Streak to "*"® 


19 Games in Two Years by 
Victory in Lion Gym. 


RUBENSTEIN HIGH SCORER 


Gets 16 Points to Cap Team's 
Perforn 


re 1,500. 
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Lions ¢ ompletely Outplayed 
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BROOKLYN COLLEGE WINS. 
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Do Not Forget 
The Hundred Neediest! 


SPORTS 


Canada Selects Webster 
As Outstanding Athlete 





TORONTO, Dec. 21 (4).—Harold 
Webster 40-year-old Hamilton 
arathon runner, today 

wa lected as Canada’s out- 
g athlete in 1934 on the 

sis of a nat wide poll of 
s} writers The Canadian 





ter_ | PRINCETON 


BEATS ST. PAUL'S 


Tallies in Every Period to Win, 


THE NEW YORK TIMES, SATURDAY, DECEMBER 22, 


CUB SIX | 


3-2, at Garden in 21st 
Game of Series. 
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gues |MGILL TURNS BACK |YALE VICTOR 2-0 
HARVARD BY 6101) OVER MINNESOTA 


| Scores Five Times in the Final! Goals in the First and Second 
Session to Break 1-1 Hockey | Periods Set Back Big Tan's 
Tie in Montreal. | 1933 Hockey Champions. 


Revolta, \ 
Join Zim: 
$4,000 
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Ir’ eae | 
Of a possible thirty-nine votes = 
a poss LOSERS FINISH STRONGLY CRIMSON BATTLES GAMELY) HERRICK FIRST To SCORE 
Webster, who won the marathon ' GHEZZI 1s 
at the British Empire Games, re- 4 a = . 
, f f against twelve . . ad , 
eive ‘ ga ae ! Get Both Goals in Last Frame— Elie Starts Dominion Players on! Cages Puck After Fast Team , 
nen of Sudbury Ww i : 
ay to Victory in the Last Work With C 
another marathon ace, who won Hobey Baker Hockey Stick tip y th Colby — Roag Hagen Re 
he honor last year Presented to Tigers. Period of Hard Game. Registers Other Marker 74—V 
Webster already had received 
the ton H wr" Memorial and 
—_ . we - Special to THe New York TIMES ST. PAUL, Dec. 2 > 
giv annually by the Ca- JOSEPH C. NICHOLS. | = : : a ST A 4, Dec. 21 A Yal 
sate Aiitetic Valente |e ma. d, the | MONTREAL, Dec. 21.—McGill| feated the University of Mi = 
in AD % . Scoring in every period, , | University’s hockey team defeated | sota’s hockey team tonight 9 “rar, - 
‘ ‘ re rds as the > . , | 2 “ — aa5 % 4 tO 
7-7 Princeton freshman hockey eam |}a stubborn Harvard sextet, 6 to 1,| giving last year’s Big Ten chs 0, Ane 
greatest during the year. defeated the St. Paul's sextet of lin an intercollegiate match tonight | P!oms a lesson in stick-h andling a4 y } 
==—_—_——— Concord, N. H., in the annual game at the Forum The Bulldogs bit tkly, Cy Hen Youth ag 
between the teams at Madison | Held to a oneall draw for the S k flipping the puck into the veter 
; nnesot af rT f = ‘orm ) en * 
DARTMOUTH HO NS Rennes, Ganda ey Se 4 first two periods, McGill turned on on ke w Ww . * oe * opel 
A noon, 3 to 2. A crowd of 2,500 per- | its power in the final session, driv-| 5)... minute of p - Me three 
: " i om re goals in one of the/| y ees ; pas qereaft ti 
sons, preponderantly in favor of St. ing home five goals in one « Yale broke up Minnesota «sl.. = 
} rk hit : “ roK in asa 
hae most remarkable exhibitions of/ "| . 108 
Paul's, saw the battle, which wa combined college play seen here in | P¢™t3 ne 
the twenty-first of a series that Times Wide World Phote. | years. mmy ees 4, & Staiwart in Yale's ae 
: : . —- es : attack drove hom © Genie } 
began in 1909 , , r NS ry T , Harvard displayed a persistent econd 
— f AL fense in th ening two period one . yi 
Daste end ‘Kebiuiae Give! Eapaeamaaan ae RIVAL HOCKEY CAPTAINS WITH TROPHY. defence in the opening two periods | COUN*® alone, In the young F 
| ; Quintet Registers ‘°™ donated to two charities main- Cortland Bissell of Princeton Freshmen and Coolidge Chapin of St. Paul's holding prized stick used by the ably harried the Re A a py | the net after evading ager tt. 
nvaain ull i - . . . fw ly y sme executed 1 ys by John 
> * tained by the Concord school, the late Hobey Baker and presented to the winning team by his brother, A. Thornton Baker. Moseley, Hovenanian, Callaway and | **2** oer 
a 35-to-21 Victory. Coit House orphanage and a Sum- Ford ar igh : king spilled both : — 
mer camp for poor boys. The Rev j Although McGill tallied first when | ~~ *""** - tov pat a 
. Dr. Samuel 8. Drury, rector of St BOSTON COLLEGE SIX Lan red one meatus when| repeatedly, with Todd’ ent to the 
’ ‘ b ror So} } ph wine mae 
y one < thet - _| Paul's, tossed out the puck to send 35° chfield in the first two minutes | *>‘ nwat Gopne wing eeding ng 
Dartmouth's basketball team re- PAMls, toate seston UPSETS DARTMOUTH : baci | time-outs after collisions . 
the teams into ac } lay, the Crimson came back . — cal . 
ten re ’ against a < an . 1D 
en record agains When the battle was over A as FR ow a to knot the count eleven rh ae to! 
‘ th Re nent by defeating Thornton Baker, brother of the late ” — before the period ended.|s eG MINNESOTA (0 pared 
(| Guard quintet, 38 to|Hobey Baker, who made hockes Walsh’s Goal in Overtime Gives allaway ‘got credit ‘for the goal | sere in Tra 
. . storv trhile ¢ iden at St fr . mh! ’ ‘ s N ket 
ef eting betweenthe history while a student at si : m ~~ _ a scramble in front of/} agnild : 
Paul’s and later at Princeton, pre Ea les Victory 3-2—F itz- the McGill goal - ray pla “ 
t 4 the ers’ cour last ~° P . g y; : . le i rill goal q Pp 
. — : t sented to the winners a stick once Scores Upset to Gain Lead ; E k 5 edie’ and Gotkin Set Pace In The second peried was scoreless w N 
Fe 4 ¢ “ of 1,00 persons . +h, . . P « " : . { . i 
used by the athlete whose name i patric tars. : with Harvard having a t edg . 
. i i Var naving Silgi ige e - 7 
the contest and the re-| written indelibly in the athletic P. S. A. L. Tourney—Goal Basketball Triumph at De anything. Ford. Golineny baer, wie, each 3 7 
‘ of is which ) lac annals of both schools levy a . ker hy Tagan ’ s Shepard, Rodd Gi 
ae ee i by Johnson Decides. Special to Tae New York Trurs Gray Gymnasium. ley and Dewey kept McHugh hop : Pilist agaren. Stoddard ond 
r « on y “ iT c a to sz > t S seas n : ‘ fina 
g 1e ite ission, Both Sextets Play Well. BOSTON. Dec. 21 Boston College if ms ag i ; save in — ” ion 3 age. M esota Lor 1° eska, Cc 
no , an- i . n e fina fram rlie amb Mit Be 
— 2 5 lintet from Han The rival sextets gave a fine dis turned in the first big upset of the Morse. Dic kin ms . Wile acain. par 
e k the lead early in the first! play of hockey, and packed consid- ATANIMNG OF THE TEAMS college hockey season by downing, With Ernie Oeding and Dave Got registered goal s spread thr *h the PANZER BEATEN, 41-31 Vetera 
an 1 ‘ y mrable > . St Won st. T } tac] ‘ Ts =" x 
om o hele. an 2540-s Oo : > ark oe — the | New Utrecht : . —_ Dartmouth on the Boston Arena Kin leading the attack, the St./ last sixteen mir ites of pla : I 
the intermis I A scoring spurt! Paul’s was hel scoreless in tn . CBE seece - . " ms . . ne HW ‘ f 
. ; . Texti'e 1 ; 2.9 , John’s University quintet registered rhe line-up 
e in the second half netted eleven | first two periods, and went into the rasmus Ha f ice, 3~2, in an overtime game to- ‘ = hones Me GILL 6) HARVARD (1 Bows Before Late Drive of Eaef paren 
ecutive for Dartmouth. final session trailing by 2—0. But) Brooklyn Tech n 0 2 night. The big Green went ahead, |'t# fifth straight victory when it) oi), , Goal . Emerson Stroudsburg Teachers Five . 
i : led the victors’ attack | the New England skaters uncorked eg > > 2 2-0, early in the second period, but trounced St. Peter's College of Jer-| Wigle a tts ee . nis ° dena 
} ade o e stirring rally in the final ter Sonn hat 0 3 0 ay City to % nfore 5 » ‘ Cc 
‘ jade on a a “poe 4 ae te tad tate oe, B High 2 0 0 the third period had hardly begun | 5€) ( vy" ata bef ”) € fie ™ : ‘ 5 a “ MES ; 
r 5 ee penaity sno nd manages in - ay ssw bef ‘ . sons a 1e e Gra gymnasium a ania ,AS ORANGI N Dec. 21.~ 
- Antle yefore the Eagles had tied the . : the . 
K ed eight tallies) the Nassau nets twice, wai Coming from nd in the final : : Brooklyn last night - , East S ist I s College E 
the Indians and played a lead-| Princeton scored once net come.« TH ht . a | Score St John's sed «€6two)Clsepa ed e Pa re auinte tr 
: eriod New Utrecht triumphed , I 1 : ge quintet 
hs , half rally Rob Burke counted first for the * ogee 22 .>s 4 : Vincent Fitzpatrick, the Indian | teams, Coach Buck Freem ' } +] | 1 at i ( 
r ” y Vv Jt 1AICE Vv « n . A 4 ar ® } 
Waldie, with eight points, | Tigers in 11 ee of the opening ses med = an . defense man, made both the Dart ng in his second string plays p Ornon . . cee ure ‘ f the alf and added , 
in, with six, excelled io! He took a neat pass from hockey tourmament upset at the mouth tallies. the first on an replace the regulars in the lal ter é ‘ f points fore ) 1 
the « lie five Captain Bill! Cortland Bissell and beat Vinto: Brooklyn Ice Palace last night.| unassisted effort and the second | minutes « f each half 1e dme . - gr 4 ; ; 
Will played a ong defensive! Freedley Jr. in the cage with &/ Textile turned back Manual by the/| after he took a pass from Allen led at half time, 29 to 11 - First wrested wi i rteen-] e ast 
e in holding the high-scoring | sharp thrust from the right lane same count in another league con-| Just as the second period ended With Jack Shanley coring 23 te Pg Ale ris rg it é er t 
Al Bonniwell of Dartmouth St. Paul’s played daring hockey || ‘ ; Joe Walsh put Boston in the game | Points, the St. John’s juni var , Second Pertod ead. Cliff N f I 
field goals, both made on/ following this tally, and kept five | ‘©. with a goal from a scrimmage in| S!ty five easily defeated the St No s 7K Was ch se with 18 points 
k ts men ferward almost continuously As a result, New Utrecht took the | front of the Green net Peter’s College jayvees, 59 to 27 Third Period The ne-ut M 
rhe e-up They charged the Princeton goal lead in the competition with 4) It was Walsh, Eagle left defense i" ® preliminary game Shanley |? . - re a ‘ E. STROUDSB. (I PANZER (31 t 
DARTMOUTH 1TH REGT, (21 repeatedly, but fine work by Nicoll, | points, while Textile moved into &! player, who won the game for Bos- Scored 21 points in the first half fie : : PP 
ts , GE.P.\ the Nassau cage guardian, kept | second-place tie with Erasmus Hall. ton College after Funchion’s third-| for the Redmen, who led, 27 to 19 M Mors¢ 7 . S 
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Jot kiss eo aves i wneend st r ‘ -* - . . . 
‘ . } arding the ‘ in C. H . ~ lncammn Winainindehan a : ail - ed W_P Prizes were distributed to last sea 
> Which pulled out at ti-as a, at Removed From Record by Boxing Commission v5.) Si8!"seon* Rockaway, | 22memh Larcoque, Harvard Giusti. son's leaders, with Atkin's Jubilee M. A. GANTS CO., INC. 
___ gS ee . ; " Bays e carrying off chief honors by win- 444 MADISON AVE., NEW YORK CITY 
, > ee Tey " ? ‘ : ~ ; al 
, HAMILTON IN STAR ROLE. adh. teenie ' 4 , ning the championshit net ri 
. D Pia } tar of an experiment al complicates —_ aig .- , sted ' ars ee te Pe aes “ eee ————__— 
i+ , . anny hidge OXINg star adil . = hich ‘ intro- Isadore Bellis entra! | S.. Philadelphia Sialke s° 15 eeve. Ba 
Halfback Excels at Punting and) | lie” el ter a ref-| of judging bouts which was ~g By hy - ag yt . Biake, 15- R : 
Passing in Stanford P ppeonaghie <tr te a: ee m - duced the night of the match Van Rensselae er s. Alber 
“ = d Practice. eree, was buried yesterday we R ; voted for Jackson, in ac- ~ Ay on ; aaa. ~ Columbia Club 4, City A. C, 1 
. , neion age Over . . . : 2 Ve ’ ' tor bd nald avis 7 . ** ’ 
—————| rato aro, caut, pec. 21|tien Gemeten, aith a ruspension| Ride cerpretation ot| Bia"Snceeenace Poiae e Os| Qe oto tS ae! HOW TO MIX 
i . . Lal Ve a4 | ws = -* . +} s interpretation : y I : : Lee _— } . . 
S orts Today St footh : ‘ ed from } record with the cordance with his I : witt Clinton; Philip S._ Jastrom, | ° ’ ine ; 
5 . | \ ren : the regulations outlined to hin a: n Prez Arthur Aaror Rockaway a. a 4 _ - wy 
2 Caen : the net results of which servon'te | sate Athletic Commisaios though he declared unhesitatingly | vs, Murray Linker. James Madison; Har: | 154." Arthur Dougina, Columbia, 4 : THE SMARTEST COCKTAIL 
- ¢ t suits of which served t “*hairman John J. Phelan an-) 20ugn He © rience as a boxer = —- } ng hd mag lefeated E. N. Rosen- . 
RASALTRALI , » 5 ‘ bas >.> ‘ Chairman vues . that his own experience : aska K <w 4 Sct Barney Straus Ince : ia - 7 . j ' ; RLD 
, , belief that Robert ' +} mmission had | “™ 0 ‘ - ‘ - Ne i -& thal’ 1¢—1 .' 6 : J IN THE — 
t N. % tz . that he commissio! refere i him to iea to I School, vs Judah . & ein oe 
a Hamilton rich+ hel¢ : nounced that the and referee lec ‘nhesent efeated S&S. A anburn, 9—15 
‘ ' ‘ , . e2arhton, rignt aif back, iin wr A . er tin P. &. 73 smbia. defeated 5. A. 285 y 
: ood standing ae . +} winner At no time ae = eer 2 N ¢ : 
, S siated for a mportant rdle restored Ridge to & . Ss Fuller as ne . ais te SE > Re ND i5—10, 1 4 
¢. at/ against Alabama on New Yeor" 1 predated the reinstatement to| was Ridge’s honesty or integrity), SECOND ROUND. obert Crescent 4, Yale Club 1. The Famous Bacardi Cocktail! 
. ~* st “ a ama on -Vev ears and precatec tH ra 4 sieamthaded This was made plain W. Braithwaite aver “J _Mar Par- ; fT Baxter, Crescent sfeated CC F 
: i he Rose Bow! precede his death, which occurre quesuon tataman? Raltan Sem va, Rainh weon Jr . n 15-8 817 3. Beck- ardi 
. lyn : : ie Pcmanstle : ecede aa when he app! ied for reins eme r a s _vs a avs We s—10, . 7 = : | os 
rtf 5 4 ; X ria : y ep.ace BR " ¢ Thor da - » hb nani? Buckley Se 2) Kenneth H McKinley er, Crescent lefeate ne Ya Lo +4 : rr. ‘ ; a reen lime 
am BOXING — 4 ankle ¢ ~ “ st Thursday. : before entering the hospital! Macrishan “Y ve. Hermen Axel. the 17-14: J. A. Schwarz Jr rescent. de- c Jui 4 lime 
yes) A ar W ff an th . i a Ridge died in the Veterans Hos- A resolution eulogizing Ridge a8/ wir: cinton. David Lutkins, St. Mark's feated J. T. P. S ‘ 1 3S aid bars ntul granulated sugar 
. . ‘ ck Ove @ passing ar 1 = . » : tteran and ref- Melvin Schwartzma Prep; Mar Ww. N. & c, Yale, defeated Dona Shake lin cr e . 
14,9, ioe es. Ha n's ties call ¢ pital, Kingsbridge RF the a boxer, a war veteran ee Oe SS eee ne ee ee Se) tee a, 5 2; Paul Cat hake 1 n cracked ice 
sf : FENCEN s e pass ¢ th oe ng an operation made ree, with expressions of regret at ww ae 





ert F fer, Portsmouth Priory; Henry escen efeate Var 


NSBURG & 6ONG, NEW FORE 








: pe : the k t onx, followi ere ; > ; 4 : - 
‘ HK , epee Bs ; vy because of wounds suUS-| his death, was adopted by the com-| snieis Jr. Choate, vs. John P. Wer Tallafero, 12 2 12 
é 1 set tc hers h ot ne ssarvy D au : we aos 711) Gem Rohert T * Brook o . 
5 M : ae 1 the World War. He had missio: Geil, Hill Se Robert J. Dwyer, ! Princeton Club 3, New York A. eh, 2 
—— tained in the or ~ al ee ‘ 7 : ’ R t Yankau Horace » + tordi » " fefeated 
HOCKEY " _— " . odie . sd ision in mor thos t nis unerai were “A : J _ 4 s. A - - > Se - 
i Ab ze ; I surprise f ti session came been suspended for e . o cect . > y_yom™ Dickstein. Al- | pnw on Ste , , ' Merr 15—9, 8B . : . ar a 
fiamiton stood ngside the recent Sammy) = = —— ken alien - | oe oF ae : - he Prir , defeated ve nent ’ . sert Core 
7 : ‘rar lust *) Ind > . Tackenn t ar red th nz ray anc ieacn f 57 - ewes 13—1 I . 1218: M PN Sele Agent ir 
; N rrank Alustza the Indians ne Peter Jackson bout a nt J I far nec j " J ’ ‘ 18-15 [ a see 
PO | rtert k, and tl tw hospital following a futile : cea r 3 rt g ntem poraneous nt r % Mart rincet efeated nd . - 
" , ri ; + ler 
: > 8 ‘ t steadily Hamiltor got tion for reinstatemen it i a xer Harold 
— away some good kicks. which The suspension was imposed for Barn who voted and was sus 
- : niecen US) =a " . >i » , , th 
. rompted ( 1 Tiny T to what Ridge maintained amounted pende ith Ridge f lowing the 
. ’ ma t * lowing instructions Ja n-Fuller bout; Jed Gahan 
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Avoid Subst! etes—See the Bettis 





; a - A , 
Thor ee . = ©. - defeated R. L ' 21% 4 A ; 7 MARK OF MERIT 


Rafaisky. 15 











; fa PRESENTATION 
- i might only to his following | - Jackson-Fulle1 A a ee ee READ- THEN HELP 
: ~ . th ho ni Eddi Forbe eforees nd . William ha ' : : 
‘ . R s. Essex D@Ve t do the Kicking against in arriving at a winner in the b it. and Ladie orbes, referees, an ville, ve, Myles B. Buch! n, Dobbs Ferry | » Hundred Neediest Cases. 
7 om $0 P.a Aladama, The contest was the first under an, Abe Goldberg, a boxing judge. Ka he 
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ZEKIEL CONQUERS 
THE IMMORTAL II 


Seremba Entry First by Head 
in Pearl River Purse at 
Fair Grounds. 


BAND WAGON WINS 


AT TROPICAL PARK f= 








Odds-On Favorite Shows Way 
by Lenath and a Half in 
the Tamiami Purse. 


Winner Leads Throughout, but 
| ts Hard Pressed at Finish 
of Six-Furlong Dash. 


HAGGERSON NEXT AT WIRE 


West Main, Early Pacesetter, 


| NEW ORLEANS, Dec. 21 (® 




















s Third—Easy Sailing 
< — a+ 77 a : 
> f al $77.40. | Zekiel, carrying the colors of F 
| Seremba, barely lasted to win by a 
head from The Immortal II, owned 
P , ' 
rv ; a | by M. Goldblatt, in the Pearl River 
| Purse which headed today’s pro- 
’ 4 ; } | rd 
eenth gram at the Fair Grounds. Mrs. E 
f e at |B. Shipp’s Heavy Sugar, a recent 
aa | winner, was third. 
f I é The time for thg six furlongs was 
f 1:13, 
f t The 5-year-old son of the mighty 
: Zev broke on top in the seven 
horse field and set a fast pace, but 
' | was doing his best at the end. The 
: Immortal II followed the leader 
Ns throughout and would have won in 
f another stride. Heavy Sugar, slow 
. Times Wide World Photo. to get going, closed very fast to 
sae Py wT TV TOW take the show position from Sir Kai 
M 4 Il E VW IT H A, ef BOST W I¢ K, VA, kiel paid $4 20 straight for a $2? 
¢ te ¢ 1 Wagor — — ticket. 
‘ The summaries: 
: - FIRST RACE—Purse $400; claiming; 3 
icant Mate, Accompanted by Uwner Bostwick, year-olds and upward; one mile and 
? mn ¥ ried, 102 (Terry) 10.60 4.40 3.20 
n & ‘ eed - ° bd mitar, 107 (Leyland) 3.40 3.0 
cee NTE EE Leaves to Run in Santa Anita Handicap *':*398, 3@(Getia) 0) O83 
' Trotwood. Traumagne, *Puttalong 
' ‘ i natina and *Sk also rar 
1 + e Mate are er y the pr iminar sta ) RACKE—Purse $4 claiming 3 
i I ine d said that Mate s and upward; five and a half 
P a tn 1 arrive Chicago ¢ 9:46 rs Hernand f 168.80 RF 
i tr I s |} 109 «Stulle 15.40 10.5 
. nie The f ge, which we P re : : 
A H a the Pre 1921 yey ; : . - anee 
} = I ferred t Chicago to The Chief, q g *Purple Patch and fF i Pr 
i f t ‘ ‘ : panying , wl 1 4 eduled to reach Los : an 
t sy r at 3 P. M. on Monday. TH ) RACE~—Purse claiming: 2 
" eft 7 ; rl y Mate reg led as ‘ f the ea ] six fur zg 
I irk @ar {r i se - ( : — e- mn On so? (Petre @40 4.20 3.4 
f | aboard gz i ce of r P de er Belle. 1086(L.Turner) 420 3.04 
° : a f e < the Pennsyl ad wi compete in the Santa fasy Flight. 105(Edwards) 3° 
! ‘ é r there at 5 Anita ich famous can ne-—1:16 Good Mary Dark Roamer 
“wy ‘ ? es ate Saas ; rT. a nee We Bellona, *Van Hastings, *Ragawood, Miss 
: Mm. Jol J. Brady of the Horse toragg Wn r'wenty pe wot Equi- Bory *Laura B., Costlier and Talvores 
Cransportation Association, poise, Statesman and Caval ade. also ran. 
4 a — I TH RACE—Purse $500; claiming; 3 
ARMY TRIO MEETS GELBERT OPERATED ON x. ccartry. 108(C'reai'y) 11.20 6.00 4.00 
| ia ‘ ed 105 (FE ) 4.80 2.80 
| I ) 3.20 





oryin N.Y. A.C. TONIGHT FOR HUNTING INJURY (e589 Vtsiat Posen: i, 


ae Cadets Will Play in Squadron C Skin Grafting to Determine if ¥ dur Prince, 3 (Ealy) 13. ; rh 4.0 


eorge, 102 (L. Turner) 7. 


Armory—Boulder Brook to | Cardinals’ Former Shortstop | “‘rime!1:14.'*traggat, King Belgian, Ma 


¢, Hip Boots, *Easy Bid, Morning ‘ 


Face Governors Island. Will Be Able to Play Again, | cuit, and Freshair also ran 


SIXTH RACE—The Pear! River; purse $600 


















































Jockey Wright Triumphs With Band Wagon and Easy Sailing at Miami Track 
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Sports of the Times 24 GAMES IN SPRING 


By JOHN DRERINGER. LISTED BY DODGERS 7 


| (Pinch Hitting for John Kteran.) - 


Wanted: A Self-Eliminating Tournament. Batterymen to Report at Or. 


EET nd 
ESPITE a certain amount of difficulties of a Instead, he was allowed to go right ahead flattening lando Camp Feb, 25, a Week 
Earlier Than This Year 


rather imposing nature, though not necessarily opponents until there was none left to flatten. Then 


deemed insurmountable, there seems to be a and only then, was he permitted to enter the same 


feeling of assurance about that 1935 is quite certain arena with the champion, Jess Willard, who then 

to see another one of those sporting extravaganzas and there was bowled over. And until he departed FIRST CONTEST MARCH 18 
styled ‘“‘A battle for the heavyweight championship from this system, Rickard attained marvelous results “ 

of the world.” Perhaps ‘‘annoyance”’ would be more True, he did insert one synthetic challenger when —- 

the word than ‘‘assurance.” he brought gorgeous Georges Carpentier over to this Training Tour Will Be Completeg 


In any event, it appears inevitable because of the country to tackle Dempsey in 1921 But there were With 3 Engagements Against 
at 











fixed notion that, come what may, no year should extenuating circumstances. Carpentier was a war cs 

ever be a ‘ape without the staging of at hero, he had made an amazing record for himself as Yanks in Brooklyn, 

least ¢ championship fight regardless a fighter abroad and he had never been seen in action 

of the cost in money, persever: and human en- on this side of the Atlantic. Even when Georges be- That blazing finich a 

durance gan his training on this side Rickard was careful that Dodwers tH P : ~¢ n 
As the situation is roughly grasped, Madison Square few as possible caught a glimpse of him 1 's ept ry " . , . 

Garden has the current champion, Max Baer, in tow It developed into the first great ‘Battle of the Cen-| ;¢,_. re : 1 new 

under contract which stipulates that the titleholder tury,” but Rickard took extreme care not to repeat Man ned yaaa Ste ; wh, for 

must make the next defense of his crown under its that operation. Note what followed. ities in trai ™_ 


exclusive supervision. All, therefore, that the Garden The Wild Bull earlier next & “i 
% arile next Spring than wag the 

















needs is somebody bearing the description of a suit- P 
ahie challenrer A beetle-browed, dark-visaged bulk of a man, wear- ©#5€ (ols year 
B } ' : in th f he G ing a celluloid collar, emerged from the Pampas of ane schedule st ar need 
Sut there is nothin serious his, for the - . rey ros? s for the t € t > 
, : ad , in *his, for the “ar- south America and became known as the Wild Bull, | ‘* =peiak Aig rg report 
den has recourse to other methods. ong the latter at Vriando, Fila b 
} ' } a ng Se ee though it had never been recorded before that bul the others dt ~ Wi 
is that rare instrument known as an elimination tour- tea] 7 ; : ery = ’ P on 
tx an mination tou wore celluloid collars in the Pampas of South Amer-| March 4. Last & 5 me ae 
nament , wae ~ tirst 
ica or anywhere else. squad did not check into Orland 
‘ mando 
. Se Oe awever. thie merely adde Ne intricuin TT until March 4 
Some One Always Spoils It. However, this merely added to his intriguing qual- | nay the ti , 
. : + , DY e ft a 
ities Also, while equipped with a very limited ‘ 
‘ . shii an ; nation , sen nae : » 3 SAL, Au 
To the public an elimination tournament has inva- knowledge of boxing, he did possess a murderous 7 ampa < Ma 
riably proved a bitter disappointment Because, aS_ right with which he flailed and flattened opponents | way Ce ak - ‘ 
somebody once remarked, no matter how fool-proof with astonishing success. pretty good ling 
an elimination tournament may be designed, some- At no time did Rickard make any effort to hide the the new talent under his direction 
body always manages to survive. What a time this identity or the singular mannerisms of Luis Angel Awenty-one ame xteen of 
1 7 . them r Ie 
eems to be for some one to devise a self-eliminating Firpo. He paraded him around like a big bear on a i ahi oh e slate 
. . . i and the Dodgers y f h t 
tournament which would leave no survivors chain and took him to Wall Street to meet ‘‘the best train: aie lee er ne 
° _ ° . ,se0OnN! ad =. “ bie “7 the 
Now all this insistence that a champion defend his peopie Yankees in three games at Ebbets 























title at least once a year (twice if humanly possible) In the Fall of 1923, more than two years after the Field on the Frid saturday and 
seems rather strange when it is recalled that in a Carpentier exhibit, Rickard sprang the trap and | Sunday pre ng the champion. 
more uncivilized era far better results were obtained Firpo engaged Dempsey in a battle that can still start >." *, K e the 
| } 11 " . me Sir t ‘ i r < and 
ilong different lines The fashion in those ‘‘good old an argument where most folks have forgotten how ) er has , 4 F +h. 
days” seeme to be to ellow a challenger to come iny times Baer knocked down Carnera last Sum- | i trai oe t , ' that 
forward in his own good time, with no particular de- mer and care less more than two ntests have been 
: P tled 
mands upon anybody to fight any time The One Dud oa , 
° , 
Even so adroit a promoter as the late Tex Rickard, - ; 
: - Three years elapsed before Rickard considered fa Reds at Tampa es at 
still without a rival, was never averse to waiting any . a t ’ 4 ‘ 
Gene Tu er ready for proper exploitation Even t i 
number of years before he had the setting at hand * saa . : 
' : . : then Tex himself forced matters a bit, because at the °* A Akela ‘, Tigers 
for a real championship fight, the sort that had : on ; : "ia ay. . rs 
ori : : , time Harry Wills, the Negro, was popularly acclaimed Tigers akela ) : re at 
people knocking each other down in an effort to build as h : ‘ ; Phillie forreeh 
= ae as the logical contender for the Dempsey title. A Reds Orla und 3. Bro 
up a million-dollar gate. : . : aie 
Anyway, even though Tunney was not any too pre- ° : : A 7 
Then ss Will: relieve: ‘ hns : A ; , Orland fe = 
When Jess Willard relieved Jack Johnson of the possessing, the long interval that had elapsed since | at Was n; 12, 13 and 14, Yankees at 
savuvweicht title i 915 it is seal) he , as : a Field P 
heavyweight title in 1¢ 15 it is not recalled that he was the last title firht sufficed, and the result was a show : 
yressec »smonstrate his superiority over all man- ‘ 11j 
p! i to “st mo rate hi weg ri ity oO , . man that topped a million and a half. LEVIN THROWS MACK 
kind every > iinutes he satisfaction of sc ae an : : , 
kind every fifteen minutes to the sa o cane Tunney, unexpectedly winning the title, made the : 
boxing commission or other. Occasionally he proves return match a year later a ‘‘natural,” and this time yw, in 14:43 of A 
. ¢ fe rmor 
his superiority to his own satisfaction by mauling it eased three million ins in +43 0 ory Feature 
’ 4 aad sess . i > nner Co na 
some opponent who had been conceded very little Then came a turn for which depression cannot be Before 2,000 Crowd. 
hance a rt ee nyt #} 11} hieflyv srarde . . . a é 3 
chance at the outset, but the public chiefly regarded  heiq entirely responsible. For the one dud that Rick-| Dave Levin, 182, of Jamaica threw 
ae tha . . sk of a strone . : inue ft ‘ 1 . sa4 y 
this as the mere prank of a strong man anxious tO ard promoted resulted from a match into which he Paddy Macl 34, Ireland, in the 
feel nt his suiscles. an let it g at t t 41 : . " feature 1 +] at te finial 
feel out his muscles, and let it go at that. was hustled against his better judgment. Tunney, 7) ot 7 went . 
‘ : é ver , 1 Engineer 
In the meantime a young fellow named Jack Demp-_ eager to retire as soon as possible and also with a Armory last night before a c1 er 
sey started coming along the trail. It is not recalled keen desire that he would be able to do so unde-' of 2? 900 T da 
that after flattening a few opponents Dempsey was feated, insisted upon Tom Heeney, and Rickard, fully | series of flying tackles, f ved 
to pin his rival in 





immediately haled before a boxing tribunal, desig- acquainted with Tunney’s sincerity, made the match |2 Dody slam, to ] 





























































































































































































allowances; 3-year-olds and upward; six a9 T 
1 A tercollegiate touch is added PHILADELPHIA, Dec. 21 (P) furlongs E nated as the foremost challenger and allowed to sit though not without considerable misgivings. In two thir t xhibitions 
‘ ; +14 . arlr at é Ban os (Balaski) 4.20 3.80 3.00 . 7 iid i ae n oO 1irtv-minute exhil ns 
indoor } games Charley Gelbert may be back at tioital 10111 (Wagner) $20 520, back while arrangements were completed to bring That fight cost Rickard a round sum, for Heeney |;.9 Wallick CGermar nned 
‘ . ‘ » Ax me 29° - sé , } - oe : -~ : 
Favorit Is Defeated ne f the fre ent appear hortstop for the St Louis Cardi Ho seo bi! 109 nee rg 4g Kai, Parits ae the champion into the ring. had come up asa forced”’ challenger. Eddie Pope, f ] N a 
+} ‘ f the West Point nals next Summer a skir Bibbie’s Choice also ran ; euc — = body hold in 23:13 and Maurice La 
aon bans which ifting operation performed at a SEVENTH RACE—Purse $400; claiming ;, a Chappelle, 178, Frar threw Mike 
} : , henry —1 o ear-olds and upward; one mile and a year-olds and upward; about seven fur- : " | et ‘os 54 1 
sae. © in i” Apel - : Tropical Park Entries. GARIBALDI MAT VICTOR. | Yamka, 189, Chicago, in 6:54 with 
( Brook ‘ from Gelbert’s | Marabou, 106 (Alberts) 15.20 6.20 5.80 ar Knight,118..(H’land) 3.80 2.60 2.40 pupop RACK — Purse §800: clatming — - a crotch hold and ly 3! 
. . At} ‘ fted on |} left } Piece, 106.(Leyland) 3.60 3.60 Gagne H wal 5.00 4. maidens of all ages: six furlongs.  — . , Dynamite Jackie Brow 181, To- 
y Yor} iletic graf + , - 1M Te | putit B 3.4 ya =< "Etichaas oo wt, | Throws Kashey From Ring to Win ,.4° cant Cen 1 Q ‘ 
, hit ind é 1°48 ust P Oater ** I 1 Qu I i Sip I tagonist 118! 9898 Mira a Stauch’s Arena Feat re . 10, an Ul : 
r 7 Pi » ht . aes Wa bi . - . ; and 7 a > 108 $142 Scotch ‘fom 118 uc : / tu . tria, grappled we ca 
, tl tg y wt Gelt sionary Hour a ACK $300: cial 3-| 97 #101 Rich Phil..*11 ’ 3 oe : draw 
| . I 5 and at t se { g x Ken Up.108 Kuvito -*11 Gino Garibaldi 214, won from Karl von Zu pe 7 
i ‘ . 9878 Rottle 118| 9557 I ( - aa a P . : f 
ead I : to mv home Weather clear: track fast ‘ pe ad 9808 G. Contour 1 0785 Baby Chard i Abe Kashey, 210, in 34:25 when; won from Charlie . 
‘ i I } Singer, 1 »r) 7.( 2 2.4 ; i » Ore are 15 ‘es , 5 7 = ++ lo 
Sine & ; os Chamber ire tomorrow,”’ Gelbert >: P na 1 ) 60 2.2 8578 Don, T 100 the latter was thrown out of the Cuba, in 12:44 afte e jatter d 
* a ee ar . id dl ear = ape G P e ) 2.20 ON g ; rse $500; claiming; 3 clined to continue wit the ut 
\t Squadron A, Manhattan, Gov-| said, “‘and will return here next Charles Town Resalts. Time—1:30 4-5 e Grand and Once s and ut six furlongs ring and counted out by Referee | sy j.in> a bad shal 
and meet jor Praagk week when W will le finitely k} w - Alm ean : “ 5 following na SsNank y 
i Boulder B KV i ‘ ws nage ‘ ARO By The Associated Press also ra a. Sau’ t Gunboat Smith in the feature eree Jim Crow! wwarded the 
\ A faces Saxon) wheth the operation aS &@ COM-| prpsT RACE—P , tai <T > ‘ laiming = —— « ss , ym - 
: : s y. irse $300 clair + $-| SIXTH RACE 0 claiming 4 Rir 6459)P Dr » .112' wrestlin ate ac niot > teh von Zuppe 
' , , * i ; e games lets uccess If everything turns ear-olds and upward about seven fu vea s and { one mile and a soe acswae (64! Pr. Drake 112 restling match last light before .— to V 9 tr , : ‘a ~— 
‘ a Phe West P 5 teams thie wear im. it O. K and I think it will—I’ll| | longs seat . ate an el sixtet es 324(Hr land) 43.80 13.80 4.60 RACE—Purse $500; claiming; 4-/ 1,200 spectators at Stauch’s Arena, . aa _— : I mn y- fen 
Say +} jnuringe he inset - . Mazyniata 1i¢ wards) 3.20 | McDona . H'land) 43 1 { y year-old n upward me mil n - . ¢ Ladle Naione , ireianad, WoH 
‘ f famous Army 20 South during the last week i . ie fihatumbo> 19.00 & 40 a (Booker) 5.90 3.00licentnh id upward; one mile and & SiX-| Coney Island. Tor Johnson, 315, poe ers f1 m Hans Sch 1. 188 
1 ate . Webruaryv ¢ n the Carde ; rs Ry Gert 4 79 aon 7 a Ter 1n9 ters 60 — ae an - . -~ onan + ’ ‘ - mugen . a —_* ” 
> 2 \ J and A. ruary 1e Cards and try Braw Bex 7. “ an ) a : 7. kK an. 1 4 ) ;, Rep’n'tive 110, 9724 Calg. Kay.*10 downed Floyd Marshall, 230, in| Germany 
P VW Ir. Cadet Brown's father. | to win back my position . pe ard Flay, hiskora, Fly . . . : Meet, Place*110) 99042Yel. Metal. *1 ‘ 5 , : 
fot batt ; : '«) Counselor Billy and Pukka Heavy Prize Mrs. Foster aiso laumont 115 9879 Trof i 110 | 2U 18 with a body slam in the sched- | 2 : : 
‘ } I wi will play 1 ra ! : Hopes.115| 9877 Uncovered .11 uv wih 
. ‘ = ec aa tne : j 3 - - Hi I 15 V7 n vere . et our é 
1 at Squadror 24 in Santa Anita Stake. ECOND R ys E-—Purse $300; claiming; 2- SEVENTH RACE—Purse $300; claiming; 4 FOURTH RACE —The Pahokee; purse uled half-hour semi-final. Billiard Resalts. 

t ' eAt been a promi LOS ANGELES, D« 1 UP than Allen, 112.(Fowler) 620° 3: ‘ - } She wpware; one 2 und a | $500; allowances; 2-year-olds; five and a/ In the three other time-limit Carl Graff and Arthur Mann tri 
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MISS MARY H. COLE 
MAKES HER DEBUT | 


Parents Introduce Debutante 








at Large Supper Dance in | 


7 
iran 
aiiro I 


of Pierre. 
HER SISTERS HELP RECEIVE 


Decorations Suggesting Holiday 
Season Include White and 


Silver Christmas Trees. 


Miss Joan Paris Smith. 
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MRS. EDMUND L. DOW 
PALM BEACH HOSTESS 
Gives a Luncheon and Card 
Party—List of Arrivals in 
Colony Growing. 
« - rw nx Times 
I { EA‘ Fla Dec ] 
. e setting fo 
bridge 
r { ¢ I 
’ had aa ad 
( ye : 
Oc afl lr rv I rs é M as sire 
' M and 
¢ ‘ t Chase, her 
t daughter Mr. and 
. on . e |} and their chil- 
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‘ “ P wl they will occupy 
, sworth R. Lewis and Alfred 
} vy York have joined 
. McN. Baco1 
Roger Cutler 
M Harol 
i for the 
i aoe rived 
to t Gurnee 


T. ROUSSEAU HEADS CLUB. 


President of American 
In Paris. 
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¥ Ele 
t Organization 


nis fr ‘ ¢ VW s« ¢ HE New York Times 
Dec. 21 Theodore Rous 
™ 7 " . he i of the Guaranty Trust 
t , has heen elected 
¢ < ib fo 
\ was f é 
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as he who spoke at 
Ss « of the first trans- 
telephone conversation, 
: \ndrew W Mellor then 
at ‘ es Secretary of the 
¢ 1. the Ame an end 
4 4 ze 


THE E. W. CURTINS HOSTS. 
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} f Enterta Four at Dinner In the 
Rainbow Room. 
. . 
F VM ( n 
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. ; te ' ‘'¢ 
M Mrs. George Diam 
‘ wa is of 
‘ West A her 
w R nm was 
us 4 Mrs E-versie 
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» W ! nd Princess 
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r M and Mre 
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d c rr. f le of he 
c “ Z ese Eristoff were 
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a Junior Guild Plans Tea Dance. 
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he r G i of New York 
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DEBUTANTE DAUGHTERS OF THE WARREN P. SMITHS FOR WHOM PARTY IS GIVEN. 
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New York mes Studio Photos, 


Large Dinner Dance Marks the Debuts 
Of the Misses Fanny and Joan Smith 











Mise Fanny 


Jane Smith. 
et — 


HADASSAH HONORS 
MISS SZOLD AT 74 


Women Zionists Pay Birthday 
Tribate to Founder—Would 








A large débutante party of last); stone, Florence King, Jane Ewart Pat 
: ‘ Pece Kif titia Gleas Ma 
night was a dinner dance given by Cowenhover Nar ‘ t Bet 
Mr and Mrs Warren Prosser - —— s + B e.g or ; sen Name Street for Her. 
Smith at the Ritz-Carlton to intro ardson, Harriet Phillips 
‘ iv I e \ Ca . 
ijuce their daughters, the Misses tomiey, Mary Bless iriam Ha The seventy-fourth birthday ann 
‘ ‘ e Graham, Ma I abeth Grave versary of Miss Henrietta Szold 
Fa y Jane Smith and Joan Paris Me , ‘ - - 
h argaret Ma ormerly of New York City and 
h t was held in the ¢ ote g U were Baltimore, founder of Hadassah 
} where the floral de 1 ns r ‘ : Chase he Women Zionist O ition 
ere ; f e of A erica, was <¢ ebrated é ‘ 
i ‘ aa yvomen y r ‘ tl , 
1 ‘ e « ts 4 coun 
} re At the ¢ é f e { i? 
r t : ‘ t n 11 Fift Awe ‘ va 
Miss 1} annour tha e Nati il Board 
ate f é { Mas Sch fH } . re mmend st 
lobbs Fe and M Joan P , D. i A O'Bri the proposed highway from the cit) 
Smith of Miss Porter's Scho 2 x e Morgan Of Jerusalem where Miss Szold now 
Farmingt Cor ‘ aye i Robert W makes her home, to the top o 
Among the guests were am | & Jt 45° 5 ee ae Sa Mount Scopus be called the Henri- 
Granber r > art Gregor Kennet 7 ; 

Donna Marina Torlonia and the } es adden, Floyd Jeffers r. and Herbert etta Szold Road A new medical 
Mary Hegeler Cole, Barbara Babcock, Hope | Morgar centre is to be built atop of Mount 
Douglas Elizabet! Fenr ane A — wv be lat ~— . 
anne Curie Mar Markie Bannard Many of the guests later attended Scopus 
Eleanor Alsop, Audrey Anderton, Florence; Dr. and Mrs. Rufus Cole’s supper Miss Szold, who is head of the 
pagers -_* anet ¢ tt ane Murda lance at the Pierre for their daugh Bureau for the Settlement of Ger- 

[TA r r r ‘ t t I 
. ris Ma ‘ ter, M Mary H. Cole man Jewish Children in Palestine 
atest — —— ” er Hadassah went three 
4 The or! iT tion con 
| j , ‘ 4 ‘ r heé th Vi 
300 ATTEND JUNIOR PROM. DOUBLE DEBUTANTE PARTY 
? ne &a $a emt hip 
of t 40.000 in t coun 
Class Event Held at College f D er Dance Given for Misse ‘ . at a ea y 
New Rochelle. Carr Post and Lois Goodnow. ‘ f e Palestine Zior oxe 
the only woman to have held 
Spe NEw I i Mr and M Carro Joy Post that post in the governing body of 

NEW ROCHELLE. N. ¥ Dec Mr. ar Mrs. David Franklin the world Zionist movement 
21._A company of 300, including Goodnow gave a dinner dance last 
members f the inior class and 

eat : on e night at the Pierre for their deb- Lucy 0. Norton Engaged. 

their escorts, attended the junior , h M il Special to THs New York TIMES 

. oe : - itante daughters Miss Carro a 

m ; h > ) b ; } ’ - - ’ 
prom hel I here tonight in the ih o MONTCLAIR. N. J.. Dec. 21 

ri] y . ‘olleg Zi c 

sports building of the College of os — and Miss Lois | Announcement has been made of 
New Rochelle Dh¢ mpson Goodnow The guests the engagement of Miss Lucy Ogden 

7 .¥ a > 2 16 2ridae man, y ) ter >T) t e + . 

Miss Frances Bossuet of Bridge- Many of whom later went to other| Norton, daughter of Captain and 
port, Conn was the chairman of parties, included the following Mrs. Howard B. Norton of this city, 
the event. Other members of the The Misses Edith May Twining, Florence|tg Theodore J. Eberhardt, son of 

nmittee were , iv Svminetes Carolyn|Mr. and Mrs. Ernest T. Eberhardt 
e Misses Blar I an |} t Brier abe ‘ of Upper Montclair Miss Norton 
‘ Was graduated from Wellesley in 
. A 1929 and t ne for her ms 
Fro id ] g fe ler mas 
‘Na é degree at Svr ise. where he 
< s a stude lean of women Mr 
, ‘ ’ i { and Ma Eberhard attended Lafavette Col 
A lege 
Social Activities in New York and Elsewh 
NEW YORK. ner headed the committee in/their home tonight for their daugh- 
Warren Delano Robbins, United | ©>#rge of arrangements. More |ter, Anne Lois Dickson, before the 


than 100 members of the Siwanoy 


States Minister to Canada, and Mrs 





‘ou ry “Iey} > he 
Robbins, have arrived from Ottawa | ©ountr) Club Bronxville and 
and are at the Pierre heir guests attended a luncheon 
pri t ra ‘ YY rn) ¢" } . 
Mr. and Mrs. Charles M. Connfelt ige yesterday. Among those who 
are expected today fr Brookville ‘ . irge parties were Mrs. A. E 
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are at the Vanderbi from Pins a mie i 
huret NW < yi ise nez Greevy daughter of Mr 
] To : - . 
2 aie Mrs. Ge rege Greeyv of Gler 
= . was wlese to a <« par of 
LONG ISLAND. twent ¢ dinner leat . tel 
v - “a. Cc As igt before 
aaT anc ire bi + ’ , ttendir " 
= ee ford 5 ung, W er guests, a dance 
s I ‘ ester 4 met the } «? lente ‘ Mont 4 
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give a 
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ig of the S “ . ' M 
* star - ¢ are N “ . 
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gca the eat eof Mre Mons N 4 ; « + P 
gome fare near S Jame is f ew Park and 
~ art ¥ ‘ 
Mr and Mrs. Fra k Mont — I ria ‘ xhe ; whose mar 
tun bane? ’ & Ze W take place » next Bri 
Jun dDaugn r Glen Cove w in 7 h nex rri 
spend the Christmas h lays Ww M Fo. ‘ae at 2 & misses of 
- » y Te or ive Win 
Mr. and Mrs. Arthur al - Sonda and Mrs. Nichols 
~ Le < —! 
Mount Vernor 4 4g those who entertained at 
ner parties “pee ge one 
Mr — t. _— , -AS z € re the 
a M . F {ei ps Olds f ert ar jae e , } + 
ttle Neck ave as an | % M — e! y he 
V - 
guest Miss Margars le _ sat the Ma 
P . . a WwW 4 < ; +} 
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‘ ; were Mrs 
~~ M = - 
WESTCHESTER w, M ark Mrs 
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~ A i ry r » = me - a ‘ 2 = 
fara Rreirard by "hieb ™ * : 
.s W - Mr. and Mrs. Charles Hugh Dick- 
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John ‘in nd Joh x 7 
John R. Wing and John P. Skin- son of Orange will give @ dinner at 


Christmas dance at the Rock Spring 








Club, to be given under the direc- 
tion of Miss Margaret Jarolemon. 
The Hackensack Junior Woman’s 
Club gave a tea dance yesterday at 
vor n’s clubl S 
‘ re ) D e) > , ‘ I e 
4 4K ad ‘ ad 
" I ‘ " té ane } 
Knicke ke r Club ¢ 
fig : are M a ‘ ‘ 
Ma Pr st la hter of M d 
Nf « VW 4 y Pp a D . +} 
Mas ar Miss Marie Barbara 
’ 5 laughte f M and Mrs 
Ar ld Probst of |} Ww d 
Miss Virginia Wa t n of Hach 
ensack gave a small dance at he 
r me 2st eve 4 
Mrs. Jot A. Rer ard and Mr 
Herbe WwW Bra é ertained 
with s dinner and bridge at the 
Trenton Country Clul 
ea 4 h | dan of the 
this evening a he Trent ( ! 
( t Mrs Theodore S. ¢ 
fr Pp € heade the dance cor 
Mre Toh c f Pp ‘ \ 
s spending the Winter New 
York will give a tea dar t ~ 
afternoor at the Junior League 
clubhouse in New York f he 
débutante daughter, Miss Eleanor 
Colt 
CONNECTICUT. 
Mre. ! w Blakeslee of New 
riaver + ~~ ete g 
f he W te 
vs ; Mre ed 
f New an ?r e re 
pe 
< f New } % ‘ 
a ding “ R efore es 
scrir ’ at ° =F ° 
Meadow ({( it 
PINEHURST. 
Miss Bessie Heim and her niece 
Miss Helen Louise Heim of New 


have arrived to visit Mr. and 
Eberhard Faber at their Win- 


York 
Mrs 


ter home here. Mrs. Faber is Miss 
Bessie Heim’s sister 

Mrs. D. O. Harrington and son, 
Davis Harringtor f rreenwich 
{ nr were among those ttend 4 
yesterday's ea dance at the 

H. Sta s fr s H 
N e ned eaterd ; the 
Car na for the mainder of the 
seasor Ww am Parkhurst of 
Maplewood, N J., accompanied 


22, 1934. 


MISS BLIM APPELL 
WED TO PHYSICIAN 








Daughter of Late Westchester 
Judge Is Bride in Mount 
Vernon of Dr. C. T. Hazzard. 


JOHN G. MURRAY BEST MAN 


Miss Anne Wells Acts as Maid 
of Honor—Bride’s Grandfather 
Was Also Jurist. 


Special to THe New Yorx Times 


MOUNT VERNON, N. \ 





21.—Miss Blim Appell, daughter of 
Mrs. George Charles Appell of this 
city and the late Judge Appe was 
married to Dr. Charles Theodore 


t Vernon this 


Presbyt 


Hazzard of Mou 
ning in the _ First 
Church here. 

The Rev. Ernest J 
pastor, officiated. A 
the Siwanoy Country Club 
the ceremony. 

The bride, who was given in mar 
riage by her brother, Geo! Cc 
Appell 3d, wore a gown of ivor) 


ian 
Houghton 


receiption at 
followed 


ge 


colored satin and a tulle veil St 
carried calla lilies 

Miss Anne Wells of Hopews 
N. J.. was maid of honor ¢ 


included the M 
Janice Fowler, Frat 
Marjorie Brook, a of 
Mount Vernon; Janet Whitehead of 
Newark, N. J., and Betty t 
nani of Rochester, N. Y. 

John G. Murray of Mount Vernor 
was best man Earl Blakeman 
William Whitney, R 
James Jenkins, Dr. Howard Ser 


bridesmaids 
Gay Biddle 


Bagg and 


obert 








and Grogan O'Connell were the 
ushers 
The bride attended Skidmore ‘ 
lege and is a graduate of the Katt 
arine Gibbs School, New YX She 
is a member of the Ini e 
of the We tche eter Wol .¥ « ‘ 
Her grandfather, Judge 
pe Ww the f ‘ l f 
Mour \ r ! é ] 
e® samme me tie } i 
i tl ‘ ele if ge 
Westchester ¢ ( 3 
‘ rt 
rT Hazzard s ee | | ] 
( irles Hazzard of \ 
s a graduate of Da é 
lege and the College of P 
and Surgeons of ¢ bia r 
He now is servir I nte f 
p at Bellevue MHospita New 
Afte a weddir I 
eside in Mount \ 
O’Connor—Delehanty. 
, é arriag of M 
} daus ‘ P 
i¢ De nant 4 iM 
i of t U W € I I ay 
I in o'r I I Mr 
M Laurence O'¢ I 
oO? ice ve t A 
i. i of St Greg \ (y 
he Re John P i 
Librarian of Cathed ( ere 
performed the ceremony n tt 
presence of the two amili¢ 
Mrs. Francis L. White was the 
bride’s only attendant and James 
M. Vaughan was best man 


Klopp—Lockwood. 





The marriage of Mis Mit 
Loch d d hte 

A M! i) i T 

( ire eG hy I ( M 
2] I Pp} ( M eu Mir 

1 the | Mr. K ! } 

~, rmt at the home of net 
nts, 2,600 Boulevard, Jer Cit 
The ceremony was performed |! 
the Rev. Alfred J. Sadler, past 
of the First Presbyterian Church of 
Jersey City, assisted by the Rev 


Henry Cronin, who also officiated 


at the marriage of the bride’s par- 
ents. 


Gibson—Baker. 


Mr Lina Grant Baker of Gree 
wich, Conr laughter of Mr and 
Mrs Lit oln Grant ¢ t va 
narried to i hard Gi 
cit ester: fterne 

Pete Luthera Churcl I 
ourtr street i i Lexin \ 
nue, i the Re Adelbert | M 
denke 


SIBERIANS TO SING. 


Choristers Will Appear at a Christ 
mas Tree Party Tonight. 


Choristers will pre 


costume a program 


The Siberian 


sent in native 


of Russian folk songs and carols 
at a Christmas tree party to 
given tonight at the Park Lane f 
the benefit of the P ' 
mmage art co 
he ree v ‘ 1 of . 
ne ? ) 
Bethany D N 
er Aid Y 
i 
Pp il and othe | 
atior 
Inte ‘ eve 5 here w 
i alr la ue : s fa i A 
ait whict t we . 
the jiatest ) ia ur lisé 
yr Packag ay be ft a 
t ee a r “ re afte 
ing 


De Branteses Coming Here. 


NEWTOWN FORBES r I 
Seas , ‘ 7 ‘ 
ate 2 L w : 
. r 4 
‘ } ‘ te T , 
Vf " Mar ; ‘ wt ‘ 
¢ esterda Af 
ar ‘ ' . ¢ 
Irelat ’ iple w 
the nited States witt ‘ ew 
vear The Comtesse is a ece 
Ogden L. Mills, former S¢ tary of 
the United States Treasur 


Mid-Winter Festival Planned 


A mn wi ‘ stiv and " ‘ 
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b ‘ : fA 
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W. H. Marshalis to Go South 
Mr. and Mrs. Wal 
of the Vanderbilt, acc 


ton H. Marsha 


mpanied by 


Mr. and Mrs. Russell Law, are 
leaving today for Augusta, Ga., to 
attend the Christmas party at the 
Bon-Air Vanderbilt there. Dr. and 


Mrs 
Haven 


resort 


William Lyon 
leaving tomorrow f 


Phelps of New 
are 
that 


President of Cornell Here 


President Livingston F 


© rne l T niversity and Mrs 

rand have been visiting Mz: i 
Mrs Myron C Taylor at lf Fast 
Seventieth Street before going 
Yucatan and Mexico, where the 


will pass the month of January, 
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CATHERINE }). OWEN 
HAS HOME BRIDAL 


Former Actress of S 
Married Ho 


Na . 
Va 
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~ 
2 
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Screen Is 
to M. 
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A 


ESCORTED BY HER FATHER 


General Davis, Super 
of New York Military Academy 
Best Man for S 





ENGAGED TO BE WED. mt a 
Miss Sylvia S. Wolf. - - ‘ ‘ 
TROTH IS ANNOUNCED = ™° 


OF SYLVIA S. WOLF xe. 
Niece of Lee and J. J. Shubert *.))°*"*,.* 


to Become Bride in Spring of ' 
Sydney R. Golde. 
Mr. and M M Vv . 4 
Cer 1 Pa VA s 
he engage f é te 
Miss S \ ~ é VW ~ l ( 
Richard G e, & f Mr. and 
Mrs. Mort Golde of S « 4 
Miss Wolf vas i i i f n 4 
e Calhoun Ss S " ece 
f Lee and J Sh ¢ \ 
ca I l Mr G . 
tended Co é 
The wed gw I 
early S} 
Weis—Brokaw. ; 
M iM Albe Wwe of ] 
i } ea i the ——— 
igeme of f é ghte Miss ’ 
L) r Barbara Weis > B r x 
epherd } fM und , 
1 r r Le 





. Le: , he) | 


in A CANTER THROUGH THE PARK 


A SAUNTER | THE AVENUE 
od : - i= ue ee ; ' ‘ , + ay She yy 
ed the engagement of ‘heir SPECIAL BUFFET HUNT 


ewan" BREAKFAST 





‘ ew . . 
=) g Served 12: 4°30 41.00 
: Here's the ideal id of the 
Davis—Bagg. serail” on Sanday m0! e forthe 
Specia NEW . smart New York« in the early 
BALTIMORE, Dec 21 The er American Ba Rich. warm 
irement of Miss TDorot ) old oaken panels,a blazing log, 
laughter of Mr and Mrs t T steaming = and 
slicious hreakf ' 
Da of P } Wis 4 r 7 a delicious | i is 
‘ in leisurely fashion 
bert Bag of Baltimore, son of the 
te Mr. and M: Herbert Bagg 


acme... the D.. ff / 
MISS GOODSELL TO WED. OMmbUsAy 
Dar 


ad 


' Ma 111 EAST S6cth STREET 


Bridgeport G Engaged t ton 
eer tithe Just Off Park Avenue 
Allerton Bristol. 





Specia = New Yor: MES 
wrnmmeam an FE ee Dans 
BRIDGEPORT, Conn., De ws=Kogers Peut= 
The engagement of Miss Barbara 
Goodsell, daughter of Mrs. Stiles E 
Goodsell of 169 Park Place, this 
city, and the late Mr. Goodsell, to 
Milton Allerton Bristol, son of Mrs . 
Ralph Bristol and the late Mr e’ ‘<5 
Bristol of Allertor Farms Water rs a 
bury, and Montclair, N. J., was at 
unced at a cheon whic! Miss 
, fry 
‘ | t t i rT rT 
M I rb 4 f , f RN A : , 


Third Tea Aids Thrift House. 


A third ‘‘gold and silve i lis 
week was held yester 1ay at tne 
} * ’ Yr) 
home of Mrs. Aaron |! Nor in 








630 Park Avenue, for the benefit of 
Thrift House, a rummage shop at 
> West Fifty-seventh Street whicn 
s cooperating in the campaign to 
raise $2,071,000 for the Federati 
for the Support of Jewis! , i 
thropic Societies More . -) 
eX es of silver d )¢g da 
} } far 
ne ‘ 
Annual R. O. T. C. Ball Held. 
‘) { ? 4 
y uf 
‘ MV 
Vv 
on us tor 
f ’ 
re , Git © e 
é t f m t 
es a n ‘ 4 e 
Benefit Dance Tonight. 
T" luver Charit . ' Zz. ) ~y ) ps 
é 
4 $n ust eicht ( iogers Za ) 
t : i 4 SSE 
3 work. a , Pompany 
‘ A f 
. as M us ~% 
¢ 4 $+, “A . . 
é gsverg is e « Lir a! h See : nage £ 
g is made by the league members fren Pee oe 
and stributed t< ‘ - 
a | ils and ha € 


= ory 
Mary A. Johnson a Bride Christmas \ 


SYRACUSE, N. Y., De M 


Ma Abis ' jauchter of 4 

i m ges mM wa 

itoG La er Ba Ly 

f the Re und M Wade 
vford } et . ' 
Hendricks Chane . ' 

c ; Lcusé 
y Miss Mi am Johr m attended 


ner sister and Hartley Barclay of 
Pelham Manor w = best man Ye RMOUTH 
D. A. Finlaysons Jr. Have Child W. A. TAYLOR & CO., N. Y. 


A daughter was born to Mr. and 3 
Aylesbury Finlayson Jr. of & 
Hewlett, L. I., on T 


iniayson is he 


Mrs. D 
1@saay wal 

former Miss |] ; 
e, daughter of Mrs. E. Holloway Z 


é, also of Hewlett 


ASES 


whatso 


HUNDRED NEEDIEST ‘¢ 


ihere is no deduction 


ever, direct or indirect, from the at ' 
Hundred Neediest Cases Fund for >” my 
office or administrative work ; — 
Every contribution goes 100 per e 
cent to the beneficiaries. & 


ee 
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for the Sar 
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BUT THE FL 


And Many C: 
—Donatio 
Show a 


Yesterday) Ww 


+} N ¢ 
day 


for 1e ‘ 
which has bee: 


last year’s tota 
For the first 
urday, the < 
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responding day 
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CIPTS TO NEEDIEST 431 Gifts Add $10,193 in Day to Aid Neediest Cases Fund ACOUITTAL VERDICT. 


Contributions Exceed Those 
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Employe groups also were promi 

ent among the contributors yester 
day A gift of $200 was from the 
W: een Employes Benefit Fund 

I etter accompanying it said that 

this mone was raised by the em 

ve of the Walgreen Company 
for the purpose of contributing to 
charitable organizations and we 
fee] that your organization will see 
that our donation does the most 
good where it is most needed 
Other Large Gifts. 

In addition to these contribu 
tions, there were a number of other 
large gifts yesterday Jeremiah 
Milbank gave $1,000, ‘‘with every 
good wish for the success of this 
fine effort and “‘A Friend who 
wrote that nce again it is a 
pleasure and a privilege to help 
ind serve those who are in need 
and distress ntributed the same 
1mount Tr. R. Fell donated $500 
and there were two other gifts of 
the same size, one from R. F. P 
and one from S. H. A Mr. and 


Mrs. S. W Childs gave $200 and a 


like amount was contributed ‘In 
Memory of Elizabeth Dorsey 
Boyce.’’ A $123 donation came 


from the ‘‘Three T’s.’’ 

But the large contributors had no 
monopoly of warmth of feeling or 
The letters from the 





joy in giving 
smaller givers were eloquent with 
the joy of self-sacrifice and many 
of them expressed concern over the 
Fund's ‘‘deficit Elsie V B. 
Grar who gave $10, headed her 
etter with the following quotation 
For me to have made one life 


The better for my birth, 
» have brought one ray of sun- 
light 
lo the darkness here on earth 
This is all I can remember of a 
poem I had to learn at the age of 6 
for the Christmas entertainment my 
year at school,’’ she wrote. 
Strange to say, those two lines 
have remained with me as my per- 
and endeavor in life. 
this year, when we 
read the plight of the various cases 
Hundre Neediest, would 
responsible for the 
and relief of one single 


first 


sonai motto 


of us 


ives 


vidua we would feel for our- 
selves a joy and peace passing and 
Surpassing any that could come in 
ur own personal receiving of 
gifts 


From Contributors’ Letters. 


There were many letters express- 
ing this spirit yesterday. Extracts 
from only a few typical ones fol- 


iow 


W. H. N.—The work you are doing is 
spiendic, both in its results and in the 
constant effort u exercise at this time 
every year make the Fund a success 

ANON S—1 11d et this year 

acs —es as have yet passed 

s ge ea ror ¢ StA 

s WEF ;-RADES OF 
ANKLIN SCHOOL —Er sed 

+ heck r $27.8 This 

eck epresents the volunteer donations 
he ys of the lower grades of the 
Franklin Scha The boys are anxious 
make some child happy Many of the 
youngsters sacrificed such pleasures as 
the vies and football games to make 





some contribution 


ANONYMOUS—My husband and I have 
iven as always until it hurts, but today 
I came across this credit slip for $6 and 
am seNding it along with a little prayer 
for happier days to Case 180 and the 
message that “Courage has helped me 


_H. A. BOTCHILDER-—I continue to be- 
eve that the Neediest Cases Fund is 
New York’s most definitely good charity. 
This is why I like to make a smal! con- 
tribution every year 
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CIVIC§ CLASSES OF SETH LOW JU- 
NIOR HIGH SCHOOL—We wish to donate 
— - Py toward Case 191. 
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Gifts to Aid the Neediest 
Work Human Miracles 


Contributions t the Neediest 
Cases Fund work hun mira 
cles. Hearts uplif from de- 
spair, broken bodies made strong 
again, the starving fed, the 


clothed, the freezing 


ragged 


warmed, abandoned children cared 


for, the lonely old made comforta- 
ble in the twilight of life These 
are the things which gifts to the 
Fund accomplish 4 donation is 
constructive philanthropy, for re- 


habilitation is the undamental 


aim of the appeal 
which have 


Reports on cases 
been helped in 
show that aid for 


all the city 


years 
Need- 
than 
Ip; it 


previous 

the 

in more 
} 


mere temporary holiday he 


these 


lest is 





is literal salvation. A contribu- 
tion to the Neediest means hope 
renewed for the almost hopeless, 
a future for those who now face 
blank and dreary years Your 
aid can mean the salvage of a 
soul 

help her We hope that o meagre 
donation will help her back to health 
THE 9-7 CLASS OF THE MARQUIS 
DE LAFAYETTE JUNIOR HIGH 
SCHOOL, 3, OF ELIZABETH, N J 


The pupiis decided to forego a Christmas 
and send the equivalent of ten-cent 


party 
where it might help some one in 


gifts 
need, 


The $100 contributions yesterday 
were given by: Anonymous, Army 
Athletic Association, U. S. Military 
Academy, I. H. Bander, Frederic G. 


Dunham, E. A. A. and H, D. A., 
o-oo e. E. SU UR... Eh. as Bo ae 
memory of Drucilla and Helen 
Louise, William Potter, Mrs. 8S. C. 


Thomson, Louise H. Tiffany and R. 
Zinsser 

A contribution of $500 previously 
acknowledged as from H. Roth 
should have been credited to H. J. 
Gaisman. 

Many of the Neediest for whom 
this appeal is made are still waiting 
for relief. Because of the Fund’s 
‘‘deficit’’ many of those who wait 
will not find the friends they long 
for and will not have the help they 
should have unless readers ‘“‘dig a 


little deeper’’ and ‘‘give again.”’ 
Some typical cases of those who 
still mutely call for aid are retold 
herewith: 

CASE 131. 


Philosophy Is Not Enough. 


What is good for the soul is not 
always good for the body, says Feo- 
dor C., who is 66 years old. Living 
without heat or electricity, while 
plaster falls from a leaky ceiling 
and there is little to eat except po- 
tatoes, may make a philosopher, 
though it may make him ill. Mr. 
C. is ill and he is a philosopher; the 
privations and hardships he has un- 
dergone have brought him not bit- 
terness but peace. With him in his 


drab apartment lives Anna, his 
wife, also 66. Forty years ago they 
were happy in the gay Vienna of 
their youth. Mr. C. was a tinsmith. 


Preceded by Anna he came to this 
country to seek his fortune, and, 
though he had Anna’s help he did 
not find it. He worked as a car- 
penter, she as a scullery maid in a 
hotel. Life went along for them 
like that until 1930, when years be- 
gan to take their toll. Mr. C. was! 
no longer able to keep to his car-| 
penter’s job and had to serve as & 
messenger; Mrs. C. could not bend | 
all day to her task. Still, they man- 
aged. Then last Spring Mr. C. was 
stricken with asthma; he became 
too ill to run errands, and his wife 
could do no more than look after 
him and the cold-water flat. Friends 
helped, but now their means are ex- 
hausted. Feodor and Anna C. want 
to live out their lives together. Only 
outside aid will see them through 


another year. 
Amount needed, $600. 


Case attested and administered 
ecat by the New York Federation for 
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a Pearl Ann 10/St. Hubert’s, N.Y. 2) per; 4 eee 0 Alfred tll. Barbara” |f0r acquittal. The jurors slept a 
Md H 5 : ne le k 5 farjorie 8; & Richard... 1' while and, when they resumed bal- 
5 1 Jere- Thankfu 7 RK. R é loting, a switch made the standing 
niat 1 Boys rhe T s49.59|20 to 2. After lunch, the two men 

¢ Mrs Horace Mar 1anged to t acquittal side 

Philip 8 4 S« ol f Boys Contributions received by the Brooklyn ‘ ha ged ‘os he ~~ pas a8 
Millike i es 1 Three T’s 12 Federation of Jewish Charities The debate in the jury room was 
Mose I M Ww. he Book and Thimble Club s5 evidently acrimonious and was so 
Moskowitz 10 7 t : loud that it could be heard outside. 
Mrs. J. HE 10; Civics C f Total $5 The two who held out so long for 
a a y . . OW Contribution received by the Family Wel- conviction were termed ‘‘stubborn”’ 
Mur la , N. A.. 25 | 1st Sectety os Syn eee by the others and were said to have 
M. W 1 ns f s Helen Reed Whitney received threats of being ‘‘socked 

- 5 ae. - a ‘o Ni te s5 on the nose’ and ‘‘thrown out 
t ry Va M. E. Contribution received by the Staten Island What impelled the two toward 
Ne Fe umes ‘ Social Service conviction was the question of Mar- 

é Peg I 1 \ a J. R. Roya $2 senll’s 2 o buv st : 

1 tin Insull’s legal right to buy stocks 

‘. G. H \ vc. Total a NR s2 With funds of the Middle West com- 
——- 3 a pany which had been withdrawn 
under pressure from his own bro 

or f ‘ a tie nt years have undermined his kerage account with Paul H. Davis 

Rvant 9-367 bi ; e now it is feared that he, & Co. in 1931. 

t tuberculosis. The orders are When the verdict was announced 
CASE i199. that he shall have nourishing fé6od | Martin Insull said 
: and ‘‘all the rest he can get.’’ The ‘This is the end of a long road 
A Mother’s Burdens. children. are healthy; Jerry, 14; | but a pleasant one.”’ 
Ruth D., 34 years old, was a file Dora, 13, and Jimmie, 9, are lively He shook hands with Prosecutor 
lerk before her marriage; after- /' Egy cig do = “ school | O'Hara whose plea to the jury had 
and face the future cheerily. t valle * ale said: ‘‘N 
ward she was happy in the ways Sono ‘oe rily. But) called him a thie , and said: *‘No 
M the coming years will be dark for hard feelings. 
: sie nen are iInpp ar-i¢ . } > j ~ 
in which women are hap] Se: 7 them unless aid comes, so that their His brother, Samuel Insull, was 
tin, her husband, who is 36, was a father and mother may recover and | at his side with Samuel Insull Jr. 
alesman; they have a boy, Larry,| John D. may resume his réle of/aud Harold L. Stuart. All were 
of whom they are proud. But sev- breadwinner. beaming. 
eral years ago Martin began having Amount needed, $850. The jurors thanked the judge and 
sick spells; he was at home for Case attested and administered free of the lawyers on both sides for their 
days at a time with pains in his t he Association for Improving the! conduct of the case. One of the 
back; finally, in 1932, doctors found a Aya : ~4 one Rinne, 1 jurors, looking at Mr, O'Hara, said 
2 BeC tr t. eiepho 7a re « ecre 
that he was suffering from ne- 7940.) ‘ I’m sorry we couldn't give you 
phritis and would have to stop work —---— both a_ verdict. The Christmas 
Ruth nursed him and sent Larry Checks should be made payable to spirit had evidently crept into the 
smiling off to schooi, where, at 11, the “Hundred Neediest Cases Fund.” | court room.” 
with the optimism of Grade 6B, he Contributions may be sent to The agg com asian — 
is making plans to work his way New York Times, Times Square, New 94 PRIZE MOTHERS 
through college. Money ran low Yerk City, or to the following organ- 
and Ruth tried to fill Martin's izations which present the cases: MUSSOLINI’S GUESTS 
shoes. _At night she did janitor The NEW YORK ASSOCIATION : 
work; in the long days she went FOR IMPROVING THE CONDI- 
wearily from door to door trying to TION OF THE POOR, 105 East Italy’s Most Prolific Parents 


utensils. After school 
Larry was proud 


sell kitchen 
Larry sold papers. 


of that and so was his mother 
Overworked, worn out, suffering 
from an infection that has now cost 


her all of her front teeth, she still 
smiled. Martin’s kidney trouble be- 
came worse; his sick benefits end- 
ed, and when Ruth was told last 
year that her husband was not go- 
ing to get well she appealed to 
friends for aid. They have been 


helping her since then, but the bur- 
den is beyond their strength. Mar- 
tin has a year—perhaps two years— 


of painful life ahead of him, the 
doctors think. In the meantime, 
Ruth must take a commercial 


course and prepare herself to as- 
sume her husband's place as bread- 
winner. If she is to meet the diffi- 
culties that confront her, others 
must come to her support. 


Amount needed, $839. 

Case attested and administered free of 
cost by the Brooklyn Bureau of Charities, 
285 Schermerhorn Street, Brooklyn (TRi- 


angle 5-0710.) 
CASE 157. 
Clyde, 14, Wanderer. 


Clyde’s mother was deserted by 
his father before Clyde was born, 
but for eight months she took care 


of him until she lost 

had to bring him to the society. 
Clyde was adopted when he was a 
year old and lived with his foster 
parents until the foster mother 
died in 1930. He is 13 now, an at- 
tractive youngster, who likes base- 
ball and the Boy Scouts. When 


he lost his home, the society took 
him again and supported him for 


Twenty-second Street. 
CHARITY 


The 


ORGANIZATION 


SOCIETY, 105 East Twenty-second 
Street. 

The STATE CHARITIES AID AS 
SOCIATION, 105 East Twenty-se« 
ond Street 
The NEW YORK FEDERATION 
FOR THE SUPPORT OF JEWISH 
PHILANTHROPIC SOCIETIES, 71 


West Forty-seventh Street. 


The CATHOLIC CHARITIES, 477 
Madison Avenue. 

The BROOKLYN BUREAU OF 
CHARITIES, 285 Schermerhorn 
Street, Brooklyn. 

The BROOKLYN FEDERATION 
OF JEWISH CHARITIES, 94 Clin- 
ton Street 3rooklyn. 

The FAMILY WELFARE SOCI- 


ETY OF QUEENS. 89-31 161st Street, 


Jamaica 
The 
SERVICE 


STATEN 
259 St 


Brighton, S. I 


Contributions may 
of the following offices of The 


any 


ISLAND SOCIAL 
Mark's Place, New 


also be left at 


New York Times: 
Times Building. 


Downtown 
Harlem 


Brooklyn... 


hina Times Square 
.7 Beekman Street 





To delay may mean to forget. 





No agents or solicitors are author- 


ized 


to seek contributions for 
her job and Hundred Neediest Cases. 


Contributions to the Neediest Cases 


are exempt 
income tax. 


State 


The 


nine 


from 


charity 


the Federal and 


which administer the Hundred Need- 


iest Cases do so free of cost The 
New York Times conducts this ap- 
peal entirely at its own expense. 


Meet in Rome for Second 


Annaal Festival. 


By The Associated Press 
ROME, Dec, 21.—Italy’s most pro 
lific mothers, ninety-four of them, 
began their second annual celebra- 
tion in Rome today as guests of 

Premier Benito Mussolini. 
Since each represented a _ prov- 
ince, with two from Rome, the af- 


fair had some aspects which might 


Rogers Sees Many Plans 
Bat Hope for Only One 


To the Sditor of The New York Times 

BEVERLY HILLS, Calif.. Dec 
21.—You know I told you Wednes- 
day that it seemed kinder like 
an off day, nobody had turned in 
aplan. Well they made up for it 
Thursday; 90 leading industrialists 
at and 
drafted a 
One thing about these 
plans, the same man can 
one up every week and no two of 
‘em will be alike 

Trouble with these plans is, the 
to assist the 
Anyhow 





Springs 


of 


met Sulphur 


new plan recovery 
recovery 


draw 


plan generally 
planner'’s own business 


is 


there is no use to get excited 
about any of ‘em, for the one 
that Mr. Roosevelt uses will be 
the one that he dropped in the 
hat himeelf 

Yours 

WILL ROGERS 





2) BYRD TRACTOR 
PAILS IN ANTARCTIC 


Breakdown Strands Party of 
Five 136 Miles From Base 
at Little America. 


MACHINE IS ABANDONED 


Admiral Sends Rescuers — Men 
Have Enough Food to Last 
Over a Month. 


LITTLE AMERICA, Dec. 20 (via 
Mackay Radio) (#).—A fresh diffi- 
culty overtook the Byrd expedi- 


tion’s tractor party today when the 
last available machine was reported 
broken down 136 nautical miles east 


of here. 
montns 


The party for nearly two 
has been pursuing a scientific mis 
sion on a curving course. The ma 


chine was abandoned. Captain Innes 
Taylor, at the command of Admiral 
Richard E. Byrd, dispatched a re 
lief party to the of the 
tractor group. They expect to reach 
the tractor party on Wednesday 


assistance 


There was no concern over the 
safety of the men, however, as ra 
tions for a month and a half are 


available to them 


In Trouble Since November. 


the. Byrd expedition 
in exploratior 


at the end of 


Five of 


no t 


men 

irted 

» with two tractors 

met 

vovember whe 
( 


if snow OV 


out on 


trir 
**? 
ulties early is 
they encountered 


ered trea 
90 miles 


ner 


from 


a series 


> 


crevasses about l 
Little America 

On Nov. 19 
pilot of the 
the tractor party in 
find a passage for 
through the crevasses, 
that it would be 
explorers turn back 
men began a slow retreat with the 
tractors, halted when one of the 
machines broke down and conti: 
ued in a swing to the 
toward a region of a clear surface 
After numerous difficulties the 
party reported on Dec. 3 that they 
had swung from the crevassed area 


chief 


Harold I 


expedition, 


June 
flew 
an effort to 
tractol 
but reported 
iry for the 


The f ‘ 


ove! 


the 


nece 


to 


northwest 


to the recently discovered plateau 
through Marie Byrd Land, where 
the two scientists of the tractor 
party, Dr. Erwin H. Bramhall and 
Charles G. Morgan, hoped to be 
able to make magnetic and geo 
physical measurements At that 


time they reported to the base that 
they were about 162 nautical miles 
southeast of Little America. 


Other members of the party are 
E. J. Demas, Joseph Hill, tractor 
driver, and Amory Waite Jr., radio 


operator 


TRAFFIC ON FIFTH AV. 
IS TIED UP BY FIRE 


30th St. Loft Building Damaged 
by Flames—Two Firemen 


Are Injured Slightly. 


distinguish a national get-together; ‘Traffic for several blocks around 
of beauty queens in the United Thirtieth Street and Fifth Avenue 
States. ; was tied up for more than an hou! 

The champion mothers were) yesterday afternoon when Fire De 


chosen 


child 
with 
even 
marr 


for the number of healthy partment apparatus and icons police 
ren in _— families, and those emergency squads responded to 
fewer than eight were not) three fire alarms in a five-story loft 
in the running. Only mothers pyjlding at 5 West Thirtieth Street 
ied since the World War were The fire started at 2.30 o'clock 


admitted to the contests. 


All 


137 W 125th S ey 
est 125th Street | i ombined b is total 926 
59 Third Avenue | Their combine roods tota 


are robust physical types and 
are in their forties. 


an average of close to ten apiece. 
They came to the capital at the 
expense of the government and are 


to be feted by 
the| three days, ending Monday, which 


organizations and 


the Romans for 


is Mothers and Children’s Day in 
Italy. 

Signor Mussolini will receive 
them before they go back to their 
homes and will give them diplomas 

prize The meeting with I 
Duce in Venezia Palace was estab 


lished as an annual affair 
Although 


last year 


there are some new 


There is no deduction of any kind, | faces in this year's assembly, most 





two years until a warm-hearted | administrative or executive. Every 
business woman, who gave him) gollar goes to the Neediest. 
outings every Saturday, arranged 


to pay his board and buy his cloth- 


The 


Hundred WNeediest 


Cases 


ing and supervise his care and edu-| Fund, with this year’s appeal, en- 


cation But recently 
more has had to go back 


Clyde once| ters upon its twenty-third annual) 
to the! effort to relieve the victims of the 


society, for his friend has had a direst distress in New York City. 
heavy salary cut, and until times The record since its founding fol- 


are better she cannot provide for 
the boy. Clyde is bright, lively and 
ambitious; he has had many trou- 
bles, but he never complains; if he 
can be helped for a year his friend 


may be able to make some plan fo! 
his future 

Amount needed, $365. 

Case attested and administered free of 


cost by the State Charities Aid Association 
105 East Twenty-second Street. (Telephone 


GRamercy 5-1454.) 
CASE i151. 
A Father's Losing Struggle. 


For ten years John and Stella D. 
managed comfortably on John’s sal- 
ary as salesman and bookkeeper in 
a retail store. Four years ago the 
store closed. John, who is 36 now, 
started job-hunting, but the best he 
could do was to get work at selling 
articles on a commission basis and 
it has brought in only a pittance 
There are no savings, because all 
that might have been laid by has 
been spent in trying to cure Stella, 
who has tuberculosis. Stella, who is 


i 
j 
' 


lows: 

Year of Cases No. of Amount 
Appeal. Relieved. Gifts. Received. 
1912 14 177 $3,630.88 
1913 37 470 

1914 55 732 15,032.46 
1915 114 1,549 31,819.92 
1916 131 2,716 55,792.45 
Ae 207 2,891 62,103.47 
2 ee 3,726 81,097.57 
1919...... 200 4,743 106,967.14 
Ieee ccces tee 6,187 111,126.00 
IBZl. cece DD 6,600 125,011.10 
1922..ccoe BSB 8,163 157,421.08 
1923...... 289 9,342 177,683.67 | 
1924...... 351 11,424 233,524.89 
1925...... 348 11,613 260,998.26 
1926...... 401 12,890 280,287.78 
1927...... 407 11,785 285,834.35 
1928...... 469 12,574 338,111.01 
1929...... 485 12,823 339,981.92 
1930...... 516 11,742 345,790.65 
1931...... 452 11,410 298,002.41 
1932.... 428 10,808 265,399.53 
1933 406 9,572 255,096.71 








Total. .*6,211 163,938 $3,840,359.61 





» ha *These 6,211 cases, involving 21,- 
35, is just home from the hospital | 966 individuals, have not merely re-| 
and the doctors want her to go toa ceived temporary aid, but have 


free o¢ | S8natorium. John’s efforts to find a| been helped on the way to perma- 
the well-paid job and the worry ef re- nent usefulness and happiness. 


| 


of 
won 


Wh 
have 
ment 
and 


the champions 


are those who 


out last year, many with an- 


{other addition to their families 


ile in Rome the mothers will 
free access to public entertain- 
S, will ride free on street cars 
autobuses and will have free 


board and lodging. 


The annual 


contests and Rome 


meeting are part of Signor Musso- 


lini’s 


00.55 large families 
9,646.36 | Italy’s population. 













increase interest in 
and thus augment 


plan to 


AMERICA’S COURSE 


Four roads the United States might follow after 


hundred 


Originating in several 

bales of cocoa mats stored in the 
basement of the building by the 
Mysindia Company, rug importers 
with offices on the second floor, 


the fire spread to the ground floor 


quarters of Ezra Malliem & Son 
another rug and tapestry concert 
The rugs and other stock in the 


front part of the Mallem store were 


ruined, and the fire damaged the 
offices of the Mysindia Company 
and other concerns on the second 
floor 

The fire was discovered by Wil 
liam A. Brown, a Negro, superin 
tendent of the building. After vain- 
ly attempting to extinguish the 
flames he ran the elevator through 
the smoke to the top floor and 


brought to safety four persons who 
were working there He notified 
other tenants and Patrolman Har- 
old Kennedy, who turned in the 
alarm. 

Two firemen from Engine Co. 1 
were treated for injuries by Dr. M. 
J. Tierney, department physician. 
who re- 


finger, 


They were James Mullins, 
ceived a possibly 
and Charles Harms 
come by smoke 


fractured 


who was over 


TOWARD JAPAN 


the denunciation of the naval treaty, outlined 
by Raymond Leslie Buell. 


ECONOMIC HANDICAPS 


IN EUROPE 


Senator Joseph T. Robinson discusses obstacles 


to the restoration of prosperity in Europe. 


THE ARMS TRADE 


A vivid picture of the operation of the munitions 
industry as revealed in the Senatorial investiga- 


tion, by R. L. Duftus. 


In The Times Feature Sec 


tion Tomorrow (Sunday) 








a Fe 


CITY ACTS 70 FORGE 
PAIR TRANSIT PRICE 


Warns I. R. T. and Manhattan 
Stockholders It Will Make 
Full Use of Receivership. 





DEMANDS HELD EXCESSIVE 


Sale Rests With Bondholders, 
They Are Told as Claim for 


$60,000,000 Is Rejected. 


1dministration 
In- 


The La Guardia 


warned 1e stockholders f the 

terborough Rapid Transit Company 
and the Manhattan Railway Com- 
pany yesterday that it wa pre- 
pared to take advantage of the 
pending Federal receiverships of 
both corporations in its efforts to 
include their equities in a general 
unification plan at a price fair to 


the city 
This was the plain implication of 
a report submitted to the Board of 


Estimate, at Mayor La Guardia’s 
request, by Samuel Seabury and 
City Chamberlain A. A. Berle Jr., 
his principal transit advisers The 
report disclosed thet: flat rejection 
of a proposal, made by Samuel Un- 
termyer in behalf t con ' 
that the city pay a gross p of 
$60,000,000 for the stock equitic 
Condition of Lines Reviewed. 
“The Interborough - Manhattan 
properties are in the hands of re 
ceivers appointed by the United 
States District Court,’’ the report 


noted. “‘The mortgage on the Man- 
company lines is now being 
Saie of the property to 
bondholders 


hattan 
foreclosed 


the city rests with the 
and noteholders, subject to the 
supervision of the court A fair 
price may be accepted and ap- 
proved without the consent of the 
stockholders. Accordingly, unrea- 
sonable demands on behalf of the 
stockholders do not terminate the 
negotiations now under way 

Negotiations with representatives 
of the bondholders and notehoiders 
are proceeding and will continue. 
So far a their views have been 
presented, it seems to us that these 
interests have presented a more 
realistic attitude.’’ 

The price of $60,000,000 for the 


report declared, 





stock equities, the 
would mean assuming that the 
bonds and notes of the Interbor- 
ough-Manhattan vstem were ac- 
quired at par, that a total price of 
$264.000,000 must be paid for the 
entire systen 
[he price urged has, in our 
udgm«* no reasonable founda- 
on and cannot even be used as a 
yasis for tion,”’ the report 
vid Lt far in excess of any 
nt t ty could conceivably 
i to indicate a lack of appre- 
ition of the realities of the situa- 
tion ee 
The report then reviewed in de- 
tail the financial condition of the 
Interborough and Manhattan com- 
panies, com! ting on traffic de- 
cline failure to earn fixed charges 
and preferentials and other fiscal 
matters 
Stocks Decline Sharply. 
Word of the city’s attitude result- 
ed in a arp decline in quotations 
on securitic of the companies. In- 
terborough stock dropped i points 
to 15% on 4,400 share Manhattan 
Railway modified guarantee stock 
fell 3 points to on sales of 1,900 
hare B. M. T. shares also suf- 
fered slight losse In the bond 
group Interborough 5s declined “s 
point, the 6 lost 2 points, ce! 
tificates of deposit for 6s were off 
1% point the 7s sagged 7% point 
and certificates for 7s fell 1's points. 
The filing of the report led Mz 
Untermyer to make public recent 
corre vondence between him and 
Mt Seabur Che letters indicated 
that Mr. Seabury had reminded Mr. 
Untermys of osition taker! \ 
iim in the past regardii the ie 
of Interb igh nd Mant n 
hare vi I imabiy weré n 
conflict with that ow held | the 
special yuUNnSse for tne compa! s 
and their stockholders 
Charles Franklin, counsel for the 
Manhattan, and Theodore S. Wat- 


of both the Manhat- 








son, a director 
tan and the Interborough, professed 
surprise at the report, saying it was 
unfair to the stock equities Mr 
Franklin insisted that no one had 
been authorized to speak for the 
stockholders regarding a price for 
their equities Mr. Watson denied 
that any nferences uch as men- 
tioned the report, had been ld. 
The re I hov that the direc- 
tors of both companies named Mr. 
Untermyer a pecial co in 
unificatior matter Mr Unter- 
myer elf would not co nt 
on the report except to say that 
only a few talks had been held with 


the city’s representative 


KELLOGG, AT 78, SEES 
WORLD PEACE ASSURED 


Ex-Secretary of State, Here for 
Visit, Says People Have Had 
Enoagh of War. 


Frank B. Kellogg. former Secre- 
Nobel Peace Prize 
be 78 years old to- 
sw, is still optimistic about 
peace, for which 


ong in official life 


S50 iOnsk 


of State : 
winner, who will 
morre 
preserving 
he worked 

Mr. Kellogg, a visitor to the city 


world 


for a few days, expressed his views 
to The Associated Press yesterday 
at the Ritz-Carlton before depart- 


ing for the West 


to have 





‘No, we are not going 
another war,”’ he said The peopie 
have had enough of war. It is dif- 
ferent now. They know another war 
lik “the one they have had would 

e end f their Western 
civilizatic , 

Mr. Kellogg expressed the be ef 
that Japan has no idea of war, 
no warlike disposition at al He 
said that Japan ‘‘is just bargaining 
for a better naval] ratio Mr. Kel- 


logg, now a judge of the Permanent 
Court of International Justice at 
Geneva, cited the League settlement 
of the dispute between Hungary 
and Yugoslavia as an example of 
the way war “‘scares’’ can be laid 
by proper action. He forecast that 
the Chaco dispute in South Amer- 
ica, too, eventually would be settled. 


Peace,”’ he said, ‘‘has found a 
powerful ally in the League of Na- 
tions It s a safe place to talk 
things over It acts like a safety 
valve 


Mr. Keliogg, who expects to stop 
off at his home in St. Pauli, Minn., 
before going to California for the 
Winter, again expressed his convic- 
tion that the United States was on 
the road to economic recovery. 
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Resident New Yorkers as weil as 
visitors are invited through en- 
nouncements on this page to attend 
the reliqious services indiceted. 

“A Pilgrimage to Bethlehem." rch programs are announced 


VE} SVENSK JULOTTA 5 the Sunday edition of 






CHRISTMAS DAY 
M.—Holy Communion and Carois. 









mes 


ne 
sermons ere pub- 








ee sini Sth Av. and 90th SAINT BARTHOLOMEW 8 CHURCH od Bande 

ADVEN TBROADWAY at $34 STREET Rev. Henry Darlington, D "D Rector. Park Avenue och Sist Street shed : 
= 11—38th Anniv.—Dr. Burgess 8 A. M.—Holy Communion JULDAGEN klockan 6 f.m 

BIBLE SCHOOL F 30 P. M 9:30 A. M.—Sunday Schoo! (Rector) ‘hurch Around the Corner 





ec. 24. CANDLELIGH 


ANDLELIGHT SERVICE 11 P.M. |i M.—Morning Prayer, Sermon (Rector) i ST 
CHRISTMAS, 11 A. M.—DR. STEIMLE. » “Y pM Musical Vespers (Rector TR. ANSFIGURAT ‘ION ~ 


4PM Cane ht Celebration of the 
i " " ) 
HOLY TRINI T Y ee iP. Cc a (Rector) 


DR. PAUL } ~~ 


k 20t : 
: HRISTMAS PVE. PAGEANT Rev. Randolph Ray, D. D Rector. . 
ER Holy Communion 8, 9 and 11 (Daily 8). 
1l—Sermon—Rector: Vespers 4 
CHRISTMAS SERVICES 


CHRISTMAS DA* 11:30 P. M.—Midnight Mass. 
eee es Send Mf A. if—Sisse Canvate, 





6G programs, a complete, accurate 
source of knowledge of what goes 
on in city churches. 
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HEARD IN RECITAL Ina Claire in ‘Ode to Liberty,’ a Light Comedy From CAREW INDICATES. | oar Year’s Eve Patrons Face Price Range of From 


15 to $5 for Whole Program—Except Drinks. 


THE PLAY 





the French, Adapted by Sidney Howard. 


Swedish Soprano, Member of FO Laas >. 8 comasy te Se oe 


Metrop Gives berte Provisoire.”” Staged 


ran's pia L 
ol tan. First ‘ Howard; setting by eon Throck- 
Song Program Here, 


4e Wolfe 
* the 


nie 


a ‘ ‘ Ina 


IN GRIEG GROUP pri", a ea 


aire 
AT BEST 
Works by Sibelius Are Among = _ 


Those Sung, With German _ 
and italian Classics. Bimas 


ATKINSON 
geniu 


Miller 


BROOKS 


Ina Claire has a s for 


ght-minded, Gil 


bert 


isoire ; 
j \ ward has taken hold 
. f it in the interests of the Amer 
When he did that the 
me under Mr. Miller's aegis 
with ‘‘The Late Chris- 
which was energet- 
As an odist to liberty 
ward has constructed a 
ind for Miss Claire’s mis- 
irradiations and written 
lines that make com- 
i capitalism look equally 
forgiven for 
that the comedy were more 


i the wit a ilttie 


ne f the leading he turned up 
topher Bean 
: cally funny 


politar He idience Was i OF << 
? _ vl H 
backgr 


ievous 


iZA 


ish 


more 


to deserve 


band comes to 
back to him 


journalist 


: : where her hu 
: . . treat her te come 

and where a liberal 
to comes to coax her into womanly 
But what interests her 
ther one of these prop- 
an Alsatian Com- 
P ‘ lite by chance, she 
rouy “6 , agg T ; herself harboring from the 


rt rile 
ment 


Mme Dberaiity 
' re than ei 
. ee er gentlemen is 


ist whom. a 
i Wi , Gg 


e ’ : yom . rec ce Having once in a m 





of youthful high spirits taken a 
shot at Hitler, he is distinguished 
above the common breed of social 
philosophers. His humorless devo 
tion to the ardors of revolution 


piques a woman whose charms are 
usually better recognized If you 
have guessed that she falls in love 
with him, you have guessed the im- 
pulse of Gallic comedy and you un- 
derstand the nature of Miss Claire's 
gift 

As a matter of fact, it is a glit- 
ic gift. Without rushing 
Miss Claire manages to 
vibrant and lively by the 
personality and by the 
virtuosity attack She can 
speak lines with any number of 
nflectior and discover humor 

most casual of remarks. T! 
*s her a formidable actress 

f less bouncing talents like 
Slezak Having been the 
schoolmaster in ‘‘Musi« 
’ he is cast here as the 
his first dramatic en- 
is quiet and pleasant 
completely 


comic 


ering com 
at a scene 

- ‘ 
keep i 
dash of her 


osity of her 





Air, 
nist in 
gagement. He 
and his innocence is 
winning. But having only a 
straightforward style of playing, 
his comedy becomes a little monot- 
onous and is not 
Miss Claire’s darting wit 


In the 


Commu 





Mr. Howard has staged the play 
inside a lively setting by Cleon 
Throckmorton and with the lavish 
bounty of Mr. Miller’s sense of 
1x Elsie de Wolfe, Inc., if the 
firm name must be recognized, has 


t flowers on the piano that drow: 


the stage in silent eloquence, and 
Miss Claire’s gowns and furs make 
stunning nonsense of her inquiry 
into the Communist faith There 
is Nicholas Joy, slightly bearded 
to represent banking; Paul Mc- 
Grath for liberal journalism; Stan- 


ey Jessup for the discreet police of 
Paris and Katherine Stewart for 
disapproving service from the kitch- 
en. In fact, as you can see, there 
is everything in good measure ex 


cept an excess of wit, which is al 
ways a good thing to have, and 
complete impetuosity of comic 


ar Mecca ee| NEWS OF THE STAGE — 











hem lonight’s Premiere—Miss Bankhead III], Play Sus- 
be ; : i 2 rs > » . ~ d . I ‘ 
Swedish ek pends Today’s Performances—Sundry Items, 
7 
of , - : . 
da Ge At e head of a large army of)! week in the Supreme Court if they 
. « a2 cit ! f« ] find that the managers are seri 
; : ‘ P H withholding tickets for the 
h t la ieler : 4 
7 ywing week, or if the Code Au 
= g : rity does not modify its rules 
7 re ‘ ms 
. —- he Cort Theatre this e agen licensed and unlicensed, 
a 
4 x r their fi t nt anpearance re said to have received loca 
igh a f nt va since Tonight or ' for the week beginning next 
da 
: { mance y 
\ n 2 se . —-_ 
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G 5 € , : 
Né the t of tonight’s will set back its curtain hour-—tfor 
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a é wh will find the silver matinee, from 2:30 to 2:40; fot 
: the evening, 8:30 to 8:40 
rhe ( I eetinn mnerr at ’ ° . : . 

3 ; on uppermos It will al80 «gyal Miracl gives its 100th per- 
| Miss Gahagan as a sweet sing- formance this afternoon. . ““No- 
wa ‘ ’ ; . ‘ of the Sierras and Mr Do igias where Bound” is the new tit le for 
' ’ vere = ; » eo Ea . 
pe re oe 8 ling fellow, and the music| the play heretofore known as 

fest 1 - a iid be more than incidental. | «Garbage Express,’’ which will be 
ect , Beulah Bondi and Helen Freeman | pjaced in rehearsal on Monday by 
+ l iss, t f it was ifienes ‘ " ean Gea sy setae “ 2 ac - 
i e important to the company, jtg author-producer, Leo Birinski, 
V ‘ ‘ : hi M Douglas has directed On jn hehalf of Wee & Leventhal 5 
8 s tently « . ne rr Ty wena oe . ; Bt 
; ; 1 lh f the Messrs. Bushar and Herman Yablakoff will open tomor- 
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touche i . | da because of the illness the cast of Beale Street,’’ the 
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} ’ tra lah Banh ar of the | Negro play which will be offered 
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if al er ir tae adv f her physician, spot” have acquired Di 
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( 4 , " ‘ ‘ he Red Flannel Players will try 
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and « , ‘ h—for its pre Village Music Hall with Wide 
I to t} he | way. It qu Awake Lil after arguments with 
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a fair match for, 


FRANKLIN LIBELED, | 





But He Doubts That Epithet 
of ‘Bull-Thrower’ Caused 
$300,000 Damage. 


DECISION IS 


RESERVED 


Testimony on Whether Spaniards 
Eat Spinach Is Heard—Court 
Sees Film in Question. 


After viewing the film in which 
Sidney Franklin, Brooklyn-born 
bullfighter, was referred to as a 


bull-thrower,’’ Supreme Court Jus- 
tice John F. Carew indicated yes- 
erday that he would decide in 
suit against Columbia Pictures Cor- 

ution, distributers of the film. 
Franklin asked $300,000 on the 
ground that his reputation had been 
damaged. 

While reserving his final decision 
in the suit, Justice Carew said he 
Franklin had been libeled, but 
believed $300,000 damages would be 
excessive. Justice Carew gave coun- 
el until Jan. 8 to submit briefs be- 


felt 


fore announcing his decision. 

He said he would probably base 
the amount of damages awarded 
on the injuries to the plaintiff's 


itation through showings of the 


re} 

ture in New York State. A total 
f 308 theatres in the State have 
exhibited the film, which was en- 


titled ‘‘Throwing the Bull’”’ and was 
descriptive of bullfighting methods. 

After a morning session in court, 

during which the testimony verged 
at times on the farcical despite Jus- 
tice Carew’s stern admonitions not 
to “turn this into a comedy,’’ the 
court adjourned to a private show- 
g of the film at the offices of the 
Columbia Pictures Corporation at 
629 Seventh Avenue. 

Before the showing of the film in 
pute, a newsreel was run off de- 
ting Franklin in action in the 

arena in Spain. A close-up showed 


Franklin at the camera saying: 
“I got quite a lot of practice 
throwing the bull back home, I 


Now I'm over here slaying 


guess. 
the bull.” 
The court also witnessed ‘‘The 


’' for which Frank- 
director’’ for 


Kid From Spain 
lin was ‘‘technical 
bull-fighting scenes. 
At the court session 

verned itself with ques- 
as whether Spaniards eat 
During cross-examination 
y, , head of Bray Pic- 


testimony 


such 
tions 


spin ach, 


of John R, Br 

es, Inc., producers of ‘‘Throwing 
the Bull,”’ it devel oped that one 
scene, showing a boy fighting a 
mechanical bull, was accompanied 
by the comment 

‘1 fe may be a bull-fighter but I’ll 
bet he always eats his spinach 
when his mother tells him to."’ 

“Do Spaniards eat spinach?”’ 


asked Milton J. Teiger, cot oe for 
Franklin, who was attempting to 
show the film to be so full of non- 
sical remarks that it could not 
be an educational picture. Justice 
Carew interrupted to remark that 

hey should have made it garlic.”’ 

It was after spectators laughed at 


se! 


iis admonition to Mr. Teiger not to 
walk about so much just ‘“‘on ac 

unt of your name being Teiger,”’ 
that Justice Carew declared the 


was en ded.’ 


PRINCESS BAPTISM TODAY. 


Royalty of Italy Turn to Rites for 
Child of Crown Prince. 


r lv 
nea 











Dec 21 UP) 
of the 
night for 


on of 


NAPLES 
and 


Italy 
aristocra 


to Naples te 


‘ 


Yaity 
ulm came 
e baptism tomorrow aftern¢ 
ttle Princess Maria Pia, first child 
f Crown Prince Humbert and 
rown Princess Marie Jose. 
Cardinal Ascalesi of Naples, as 
isted by thirteen Bishops, will 
perform the ceremony in the chapel 
of the royal palace before an altar 
of stone and lapis-lazuli, centuries 
old. King Victor Emmanuel and 
Queen Helen of Italy, the royal 
parents and other members of the 
mily will be present. Repre 
Benito Mussolini 
will be General Emilio de Sono, 
Minister of Colonies and partici 
ant in the famed Fascist march 
n Rome Prince de Ligne, the 
ian Ambassador, will represent 
< ng Leopold of Belgium, Princess 
Marie Jose’s brother 
rhe baby was informally baptized 
he day after her Sept. 24 
y was in ve attire for 
nt Public and private 
buildings were beflagged. Some 300 
persons in all will attend the cere- 


‘ 
ony 


royal fa 


senting Premier 


R 
k 


birt! 
ne fest} 


‘ eve 


SEIZED AS EXTORTIONER. 


Bricklayer Trapped Taking Marked 
Bills in Film Theatre. 


Charged with violating the Lind- 


gh law by sending threatening 
tters through the mails, Joseph 
rtimoccia, 35 years old, a brick- 


r’s helper, of 2,416 Beaumont 


ie, the Bronx, was held yes- 
terday at police headquarters. He 
w appear this morning in Fed- 
eral court 


Bartimoccia is alleged to have 
sent 203 letters threatening bodily 


to florists and monument 
ikers. He was trapped by detec- 
ves and Federal agents in the 
washroom f the Metr Theatre 
s motion picture house at 2,269 
Vet Avenue, as A... picked up 
$200 in marked ban tes 
The complainant is Ro bert Cater- 
florist and monument seller, of 
9 ast 233d Street who reported 
that he had received letters de- 
anding $500, signed ‘‘Gangster.”’ 


REICH HOLDS 18 IN PLOTS. 


Prisoners Are Acoused of Prepar- 
ing Treasonable Acts. 


BERLIN, Dec. 21 UP —Eighteen 
persons were arraigned in court! 
here today on charges of prepar- 
ng treasonable acts and possessing 
expiosives 


Rir 








taneously the Nazi ay an- 
ced that a big Cor r pilot 
been discovered at Dortmund 
implicated in the ged 
were described as seenat 


had 
Those 


t here 


mg under various disguises 
announcements said twenty 
n eriin residents had been se 


tenced to imprisonment and hard | 


‘abor for terms up to seventy-two| YE PICCADILLY 


| months, 


1. M& Galtsman presents 





For the benefit of those who are 
anticipating a big night of fun on 
New Year's Eve this department 
has made a survey of the various 
ca taverns and assorted car- 
avanserai on and off Broadway to 
determine the scale of prices effec- 
tive on that particular evening. 
Only those spots are included in the 
following compendium which are 


offering more or less elaborate floor 
shows—and if one’s favorite corner 
is not listed the omission is not by 
design. The prices given, which are 
about the same as they were last 
year, include supper, 
ment, extra features—practically 
everything but liquor—for one per- 
son. 

The larger Broadway places, 
which will go in for extensive fes- 


barets 


tivities, will all charge about the 
same. The Casino de Paree, the 
Paradise Restaurant, the new 


French Casino and the new Con- 
gress Restaurant will have a $15 
top, ranging down to $10, $7.50 and 
$5, according to table location. The 
Manhattan Music Hall and the Hol- 
lywood Restaurant will have a 


| $12.50 top and $10 will assure a 


place at one of the best tables (and 
a meal) at the Palais Royal, the 
Chapeau Rouge and the King’s Ter- 
race 

Those who elect to see the New 
Year arrive from the top of Radio 


City—through the huge glass win- 
dows of the Rainbow Room—will be 
levied $15 each, while the New 
Stork Club and the Man-About- 
Town Club will accommodate its 
patrons at $10 per. Del Monico’s 
Club will have a $7.50 top; the 
Wivel Restaurant will stand at 


$6.50, and an even $5 will be charged 
at the Chateau Moderne, the Bal 
Musette and the Club New Yorker. 
A novelty tariff will be that at the 
Chez Marianne which, for $20, will 
provide an early dinner, a midnight 


Supper, entertainment and break- 
fast. 

As usual, the hotels—both those 
with regular cabarets and those 
making special arrangements for 
the evening will hold open house. 


The Waldorf-Astoria will entertain 
revelers in its Empire Room, Sert 
Room and Starlight Roof at $12 
each, while its Terrace Room will 
ask $10 and its Norse Grill $8, The 
Continental Grill of the St. Moritz, 
the Caprice Room of the Weylin, 


the Hotel Roosevelt Grill, the Ca- 
sino Moftclair and the Supper 
Room of the Biltmore will all have 
a $10 top. A full evening of fun for 


$7.50 and under may be had at the 
Cocoanut Grove and Tic Toc Club 
of the Park Central, 





DUTCH SCHULTZ FREED 
UNDER BAIL OF $75,000 


New York City Merchant Pats 
Up !*berty Bonds and Prisoner 
Is Released at Albany. 


Special to Taz New York Times 
ALBANY, Dec. 21.—Arthur (Dutch 


Schultz) Flegenheimer, alleged in- 
come tax evader, was released to- 
night by United States Commis 


bbard $75,000 bail for 
ance before the commis 


sioner Hu in 


his appear 


sioner next Thursday. 

The bail, in seventy-five $1,000 
Liberty bonds, was furnished by 
Joseph L. Jacobson, who gave his 
address as 200 West 108th Street, 
New York City. Jacobson was in 


the commissioner's office when the 
bail bond was signed and Schultz 
released, 
Jacobson, it was said, is a clothing 
merchant and gave proof that he 
has at least $100,000. He was point- 
ed out as the man who furnished 
1e bai] and he had ficulty 
from 


some dif 
in keeping his face screened 
the news phot 

Sh¢ 
was broug 


ographers, 

before 5 o'clock Schultz 
ht down from the Albany 
County jail, where he had been held 
since he gave himself up on Nov. 28. 
He was in charge of Deputy Mar- 
shal Frank J. Lochner of Albany. 
Chief of Police David Smur) had 
several of his men both in front and 


in the rear of the automobile which 
conveyed Schultz from the jail to 
the commissioner's office 

The form was read to Schultz as 


rtly 


soon as he reached the office where 
his attorney, James M. Noonan, 
and James V. Hayes, representing 


United States Attorney Martin Con- 
boy, had gathered with ewspaper 
mer Under the terms of the bail 
bond Schultz cannot leave the juris- 
f the Northern District, 
Albany on the south, Syra- 
cuse on the west and the Canadian 
border on the north. He is to re- 
port to the commissioner next 
Thursday afternoon at 4 o'clock 
Commissioner Hubbard said that 
he expected te receive by next 
Thursday briefs from United States 
Attorney Conboy on the question of 
whether Schultz should be turned 
over to the jurisdiction of the 


4 


Sou ithern Federal Distri ct. 


dictior ‘ 


which is 


Dies Playing Basketball. 
_ cL INTON, N. J., Dec. 21 UP)— 
Sidon Kelley, 26 years old, ama- 
teur basketball player, fell dead on 


the court of the Clinton Community 
House a few moments after the 
whistle blew for the start of the 
second quarter of a game last 


entertain- rhe Greenwich Village Inn will ask 


the Club Dawn 


Patro] in the Wyndham, the Colon- 
nades of the Essex House, the Ter- 
race Room of the New Yorker, the 
Hotel Edison's Green Room, the 
McAlpin’s Marine Grill, the Madi- 
son Room of the Biltmore, the 
Fifth Avenue Hotel’s Amen Corner 
and Salon Madrid, the Hotel Taft 
and the Sky Gardens of the St. 
Moritz. 


Prices in Greenwich Village will 
run slightly lower. El Chico's will 
have a $10 top while $7.50 will be 
the limit at the Village Grove 
Nut Club, Jimmy Kelly's Village 
Rendezvous, the Village Barn and 
Will Oakland's ‘‘Round Table.”’ 





$6 per plate and the Gypsy Tavern 
$5. Up in Harlem, the Cubanacan 
will stick to a $7.50 top and the 
Cotton Club will charge $5 a cover 
wth no meal included, 


And now for a brief résumé of 
news: Belle Livingston’s new Rio 
Reno opened last night at 151 West 


Fifty-fourth Street, with a ‘‘dude 
ranch’’ atmosphere distinguishing 
the decorations and entertainment. 

The opening of the new 
French Casino, formerly the Earl 
Carroll Theatre, on Christmas 
Night with the imported Revue 


be a 
Polly 


Folies Bergeres promises to 
truly elaborate affair. 


Moran will share top billing with 
Fifi D’Orsay at the Congress Res- 
taurant, which opens next Friday 

ght it Fifty-first Street ind 
Broadway. Jim Moriarity’s 
new House of Lords opened on 
Tuesday night in East Fifty-fourth 
Street. 


Some cast additions and changes: 
Borrah Minnevitch and his Harmon- 
ica Rascals and Zelda Santley, 
mimic, joined the Casino de Paree 
revue this week. . Maurice the 
Great has succeeded Gali Gali as 
the prestidigitator at @he Chapeau 
Rouge. . The piano-violin duo 
of Paul Taubman and William Adler 
has been added to the entertain- 
ment at the Rainbow Room. 
Grace and Charlie Herbert, singers 
are now appearing in the Caprice 
Room of the Weylin. Marjory 
Logan made her professional début 
as a night-c'ub singer last evening 
at the Mon Paris Restaurant in 
Fast Fifty-third Street. . Muriel 


Rogers has been signed as featured 
entertainer at the ChAteau Mo- 
derne. . . . Lioyd Garrett is the 
new master-of-ceremonies at the 
Cocoanut Grove, where Ruth Wil- 


liams has been added as a singer 
. . . Mary Nolan and ‘“‘Babs”’ Ry 

will be guests of Rudy Vallee to- 
morrow night at the Hollywood 
Restaurant 


an 


World Radio Languaze 
To Be Tried Out Here 


A new language proposed for 
interna nal use on the radio and 
which, it is said, can be easil; 
understood by all nationalities 
will be tried out tomorrow be 


tween 3 and 6 A. M., Eastern 


Standard Time, over WBNX, in 
the Bronx. Members of long-dis- 
tance listeners’ clubs, including 
the Canadian DX Relay, the 
United States DX Club and the 
Newark DX Club, are making 
preparations to intercept the 
broadcast. The wave length is 


1,350 kilocycles 

The language is the invention of 
Carlo Spatari, an Italian musi- 
cian, who has utilized the seven 
notes of the m scale as an 
alphabet to obtain more than 900,- 
000, words, according to WBNX. 
Each word is said to stand for a 
The 
uses a chart in deciphering mes- 


usical 


complete thought listener 


Sages. 


‘ALIMONY CLUBMAN’ IS 82. 


Oldest ‘Member’ in County Jail 
Says He Cannot Pay $25 Weekly. 


Philip Heller of 349 West Eighty- 
fifth Street is the oldest resident of 
the ‘‘Alimony Club,”’ the New York 


County the history of that 


said yeste 


jail, in 
institution, it was 
He is 82 years old 
He was committed to jail on Ds 
19 for fail pay back alin 
of more $2,000 to his wif 
Emma. He was quoted as saying 
that he “‘thought”’ he had 
her—a second wife—in 1921 


rday 


ire to 


than 
married 


and that 


he ‘‘thought”’ the marriage went on 
the rocks a few years later He 
professed to be unable to pay the 
$25 weekly alimony requirements 
and it appeared likely that he 
would spend Christmas at the 
“club.” 
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the PLAYS and 


FILMS you want to see— 
the BOOKS you want to read 


on the basis of the keen, informative re- 
views you'll find every week in The 
Literary Dig@st. Buy a copy of the current 
jesue for a list of the ten best plays on 
Broadway, the ratings of movies now show- 
ing, and the books worth reading. 

There's lots more in The Digest, of course 
—all the important news of the week, and 
the reaction of the public to the news. No 


night. Kelley, was playing guard 7... magazine like it. But this is the 
for a Lambertville team. A physi- | season for fun and frivolity, and here too 
cian said a heart attack had ya eee abreast of the best. 
caused instant death. Kelley was e “The : 

engaged to be married Dec. 26. 

The young man originally came ] e ] 

from Sharon Pa., where his 

parents now live 
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Sth Av. at 434. 


CAFE LOYALE 


ner $1 up. Sunday, noon to 10 P. 
10. Jerry Blain orch. New Year's Res. suggested. MU. . 


at 67th. Hotel Dauphin. Fine food tn a new room 
id World charm. Lunch Se up. Dinner 85c up. 


Sat. Dansant, T5c. Din. | 


Luncheon, includ: 
$1 up. Dancin 


’ Dinner $1.00. 6 to 9 P. M. Floor revue—Featured 
DEL MONICO S Stars—Gorgeous Giris—3 shows nitely, 7 P. M., 12M... 
Restanrant 2A. M. Mike Durso & Orch. No cover. New Year's 


Cabaret- 
Sist St. at B’way. Circle 71-6108 
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HOBNOB with BOHEMIA 





‘ Music—Dancing—Gaiety 
5 SHERIDAN SQUARE DINNER $1—Delicious Feod No " Cover No Minimum. 
p A Spectacular musica! revue, with DAN HEALY, Jay 
AL IS ROYAL Seiler, Roya! Jesters and other stars WORLD'S 
Cabaret-Restacrant LOVELIEST GIRLS. Continuous dancing. DORSEY 


BROTHERS ORCH.. with 
DINNER, 
Three shows nightly—7, 12 and 2. 


just W. of Times Square. Matinee Luncheon BSc. 
. Dinner (dancing) $1 
Continentals in the intimate Georgian Room. a 4- 7100. 


B’WAY aT 
48th STREET 


JOHN F. MURRAY Presents 45th 


Bob Crosby, Bing’s Brother 
NEVER A COVER CHARG?2 
COlumbus 5-2900 


1 


Musie by LARRI and his 


Please make your New Year's reservations N 





MUSIC NOTES. 


‘Hansel and Gretel’’ will be re- 
peated in Carnegie Hall today at 
2:30 P. M. for the many children 
turned away there three weeks ago. 

The Juilliard School holds a chil- 
dren’s concert this morning, fol- 
lowing last night’s program cf con- 
certos in the school hall. 

At Rockefeller Center a giant 
Christmas tree in the sunken gar- 
den will have holiday music today 


| Kibalchich will sing their church 
}and opera airs and folksongs to. 
night at Columbia University 
Bruno Walter at piano and 
Zoltan Kurthy at the Organ ar 
stars of tonight's Philharm> aia 


the 


students’ concert in C arnegie Ha!) 
The Brooklyn Symphony 0 a 


Harry W. Meve 


tra, conducted by 
reappears in a ' 
aftern at Bro 

Mischa Levitz} 


on 








transmitted from the Music Hall. a evening in | -" 
The Mount Holyoke College carol P®ony series at W ashingt< lr ing 

choir of 100 young women will give High School, 

their tenth annual Christmas con- Bernard Kuge violinist, will give 

cert at the Town Hall tonight. a recital this even before ¢h 
The Russian Singers led by Basile Tremont Progressive Club — 
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prepared from the original a YEAR'S EVE. $448:%6 


Supper—Souven!rs—Danging 


Enterta Amare 


DINNER - $1.75 —" _ 
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50 Central Park South 
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6:30 - 2 A.M. NIGHTLY 
OU NING » DANCING 
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Dice t« AF ty ROCKEFELLER CENTER ROOF 
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1 $ per 
APs person — ———————————— —EEEE 
Se nt includes entertar IZA SMART ADDRESS 


[y\ § dancing and midnight eu: PICKWICK ARMS 
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{i G GEORG IAN ROOM, 
A, | 


ate Sliver Lining Lounge \ . i a 
{\ and Ye Piccadilly Grill ’ / New Club-Type Hotel 
‘LIQUOR PRICES—NO ADVANCE! | o 7 ~~ 
iene . Delightful English 
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Phone CHUleckerin 4-7100 (Mr Haschky Rh ten ncnh = fro 
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Here’s an idea fora 
last-minute Christmas oift 


ates a subscription for The New York 
Times of The 


For many years, readers 


Times have given subscriptions for their pre- 
and thus added to 
gift that lasts 


ferred newspaper to others, 


Christmas joy with a useful 


throughout the year. 


The New 
365 gifts, 


| 
Each comes fresh from the presses bearing 


In giving York Times, you are 


really giving and no duplicates. 
the latest reliable reports of what’s going on 
everywhere; news gathered by an unexcelled 
group of correspondents strategically stationed 
around the world, ears to the ground to cateh 


the first vibrations of important events. 


To give The New York Times, this year 
Western Union 
There is no extra 


you have merely to ask any 
office to take your order. 
cost, and on Christmas morning the recipient 
of your gift is informed of it with a cheery 


“Merry Christmas” telegram. 


Or, orders may be telephoned to LAcka- 
wanna 4-1000, delivered to any office of The 


New York Times, mailed to the Subscription 
Annex, 229 West 43rd 


Rates on editorial page- 


Department, Times 
Street, New York. 


Che New York Cimes 
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Anne Shirley and “Anne of Green Gables,” 
—“Here Is My Heart,” 


Roxy 








AMUSEMENTS 


THE SCREEN 


at the Paramount. 
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York attending conferences 
looking over story material, 
turn to Hollywood today. 
man said yesterday that there we 
few plays on Broadway now 
would make satisfactory 
fare 


| ‘MUSIC OF AMERICANS 
_ HEARD IN CLEVELAND 


Works of D.. S. Smith, Werner 


will r 




























| 
and 
Mr. Ber- 
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screen 








efit showing of “Anne of Green 
e-| Gables.’ The entire mezzanine was 
taken over by the New York Con- 
re| ference for Unemployment Insur- 
ance. 

“Three Songs 


About Lenin,” a 
Russian diak 


gue film directed” b; 























































































































AMUSEMENTS L 








PHOT 


OPI 






























































About 1,500 persons attended the! Dzega Vertof, now is at the Acme 
Josten and Whithorne Given Roxy Theatre last night for the be: Theatre on Union Square ; 
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te een play —Last Pleads for Writers. ——_—_ 
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AUSTRIA TAKEN OFF 
DEBT DEFAULT LIST 


Treasury's Action Makes the 
Securities of Nation Eligible 
for Sale in This Country. 


REFUNDING ALREADY BEGUN 


Ruling Is Made When Protest of 
Trustees on a Loan Service 
is Upheld by Washington. 


Specia I New York Times 
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RFC RUNS RAILROAD 
TO GUARD ITS LOANS 


It Takes Over Operation of 
Moffat Line, Recently Made 
a Transcontinental Link. 


BERLE IN FEDERAL BOARD 


Denver & Rio Grande Western 
Must Pay Off Advances to 
Get Planned Control. 


Special to Tas New Yore Times 
DENVER Col., Dec 21.—The 
United States Government entered 
the railroad business here today 
when the Reconstruction Finance 


Corporation assumed control and 





active management of the Denver 

& Salt Lake Railroad, common]) 

known as the Moffat road, which 

is now a connecting link in a trans- 
mit ne ; 

This th st railroad that the 
RFC has undertaken to operate 
and the step was to protect Fed 
era loans to the Denver & Rio 
Grande Western Railroad. It is the 
first railroad operation by the gov- 


ernment since the war 
The Moffat road uses the Moffat 
Tunnel west of Denver and was re- 


cently connected with the main tine 
of the Denver & Rio Grande West 
ern by the Dotsero cut-off, which 
shortens the railroad te from 
Denver to the Pacific by 
many miles 

William R. Freeman 
the Moffat road and Gerald 
Hughes, chairman of the board, re 
signed this afternoon. Mr. Freeman 
was succeeded by Judge Wilson Me 
Carthy of Salt Lake City, a former 
director of the RFC 

A voting trust through which Mr 
Mr. Hughes and Law 
Phipps Jr., all of Der 
the Moffat will be dis 
was announced 
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Coast 


president of 
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H. Burr, New York 
W. Baldwin, president 
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1e Missouri Pacific and Weste 


res 


rn 


Pacific are joint owners of the Der 
ver & Rio Grande Western, which 
some time ago acquired ocnt ng 
stock the Moffat road An RFC 
loan to the Rio Grande from the 
RFC was necessary to complete 
purchase of the Moffat road and to 
build the Dotsero cut-off 

In buying the Moffat road, the 


Rio Grande offered $155 a share to 
the holders of a substantial majority 
stock This $155 a share 
was about four times what its 
actual value was considered 

To acquire the majority stock, the 
Rio Grande had to agree with the 
Commerce 


of the 


Interstate Commission 


to p the same price for all minor- 
ity stock and also to build the 
I ro cut-off 


Road Put Up Moffat Stock. 


The Rio Grande hoped to finance 


the stock from current earnings, 
but earnings showed a decrease and 
it had to borrow to meet interest 
and taxes To build the cut-off it 
obtained a loan of almost four mil- 
lion from the RFC As security 
for this and other loans the Rio 
Grande had to put up all stock it 


already had acquired in the Moffat 


road 

The Rio Grande was unable to 
raise sufficient private capital to 
finance the purchase of the $3,182,- 
159 minority stock. The RFC, ad- 
vancing this and acting to protect 
all its loans, decided to take over 
management of the road 

There are bonds and other obli- 


gations of about $13,500,000 on the 
Moffat road. 

Judge McCarthy came here today 
accompanied by John W. Barriger, 
chief examiner of the Interstate 
Commerce Commission. 

Before the Rio Grande can re- 
deem the stock it must pay the total 
of its obligations to the RFC, which 
amount to $10,763,150 

If the Rio Grande fails to redeem 
the stock the government may dis- 
pose of it elsewhere. The Burling- 
ton railroad has been for some time 
considered a prospective purchaser. 


RATE RISE HELD ILLEGAL. 


Missouri Court Halts Collection of 


16 2-3% Increase for Insurance. 
JEFFERSON CITY, Mx Dec 
21 (UP) Collection of a 16 2-3 per 
cent increase in rates by seventy- 


one stock fire and windstorm in- 


surance companies since June 1 
1930 on approximately 300,000 
policies held in Missouri was held 
today to be illegal by the State 


Supreme Court 

Slightly more than $1,500,000 
resenting the difference 
the increased rates and lower 
schedules, is impounded in banks 
The decision is another step in pro 
tracted litigation which followed an 
order by the late Ben Hyde, who, as 
f 


rep- 
bet ween 


State Superintendent of Insurance 
1922, ordered a 10 per cent re 
duction in rates charged by fire 





Insurance companies 





Reduced RFC Loan Asked by the Milwaukee; 
North Western’s Funding Plan Is Approved 





The Chicag Milwaukee, St. Pau] 
“ -acif a a4 management 
ed yesterday cept a loan of 
nly $3,500,00% f a possible 
$4 moO OOD F Y the ec nstruction 
Finance Cory Originally 
he railway had asked for a loan of 
$9,000,000, but the Interstat, Com- 
merce Commission demanded the 
pledging of all the collateral of- 
fere for such a loan by the com- 
pany in ret f a loan of only 
$4,000 00% 
The commission requirec that for 
a $4,000,000 loan the Milwaukee 
pledge $6,000,000 of its first and re- 
funding 6 per cent bonds of 1943 
and its equity in the Milwaukee 


Land Company. For a loan of $3.- 
500,000 the company was required 
to pledge only the bonds. 

The Chicago & North Western 
{Railroad declared operative yester- 


i 
; 
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for refunding Iowa 
North Western Rail- 
esota & South Dakota 

3% per cent bonds 
due on Jan. 1, through the payment 
of the principal, one-half in cash 
and one-half in North Western 4% 
per cent general mortgage bonds. 
The cash will be supplied by the 
RFC 

The announcement said that 97 
per cent of the first-named issue 
and 91 per cent of the last named 
bad been deposited in assent to the 
refunding terms. 

Upon tender of the maturing 
bonds and receipt by the North 
Western of the RFC loan the com- 
pany will make the cash payment, 
with interest due on the underlying 
bonds on Jan. 1 and interest on the 
4%s for the period from Jan. 1 to 


May 1 next. 
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FINANCIAL MARKETS 


Stocks Firm and Steady, Wi 


th Volume Below 1,000,000 


Shares—Bonds Irregular and Much Less Active. 





In its surface appearance, yester- 
day’s share market was little dif- 
ferent from that of the previous 
day Price movements were nar- 
row; 
a million 


the volume was still less than 
shares There was scat- 
tered selling of the public 
stocks, but they offered 
able more resistance yesterday than 


utility 


consider 


on the preceding ‘wo or three davs 


of 


The general average prices on 
the Stock Exchange vas fractiona! 
ly higher at yesterday's close 
the railway group showed a 
and that was trifling. All sections 
of the market were firm and steady 
at the end of an uninteresting day. 
Weakness in American Telephone 
—one of the market's investment 
favorites—had a depressing effect 
on the main body of stocks for a 
short time in the forenoon. But 
the decline in A. T. & T. did not 
extend far and it was looked upon 
as nothing more than an incident 
to which significance 
was attached. There was a partial 
the 
net loss in this particular stock was 
less than a point 
The utility stocks 
affected by the recent agitation for 
lower power rates and for publicly 
financed competition with private 
electric interests were comparative- 
ly steady. They seemed to have 
overcume their nervousness to a 
large extent, evidently because of a 
growing belief that the potential 
danger to utility investments had 
been exaggerated. Industrial stocks 
showed substantial improvement in 
the average. A few of them were 
up a@ point or more on the day. 
Business in bonds fell off rather 
sharply, yesterday's turnover in the 
listed market being more than 
$3,650,000 smaller than on Thurs- 
day. Transactions in United States 
Government bonds were only about 
a third as large as those of the day 
before. The latter were irregular, 
closing with maximum f@ains of 
9-32 point and maximum losses of 
10-32 point. Among domestic cor- 
poration issues, the New York City 


only 


loss, 


no special! 


recovery before close and the 


more directly 


tractions were the weakest. 1} 
groups of ‘‘averages"’ were reduced 
slightly on the day, but there was 


no acute unsettlement anywhere. 
The general bond list closed with 
irregularly distributed losses. but 


showing a tendency to rally 
Commodities contributed little of 


interest to the market picture. 
Grains attracted less business than 
usual speculative activity being 


curtailed with the approach of the 
holidays. Wheat and corn advanced 
fractionally as the other cereals 
moved a little lower Cotton rose 
anywhere from 10 to 45 cents a 
bale. The chief element of strength 
in this staple was in the enlarging 


demand for cotton goods from 
wholesale quarters. It was asti- 
mated yesterday that requisitions 


this week have been equivalent to 
a fortnight’s mill production. 
Foreign exchanges were quieter 
than they had been in some days. 
The French franc and _ sterling 
were unchanged there were 


char 


and 
elsewhere. 
of a 
market, 


only nominal ges 
“holi- 
in It 
was reported that arrangements 
had been made in India and Can- 
ada for the shipment to New York 
of $2,000,000 additional gold, which 
would bring the total for the move- 
ment to more than $200,000,000. 
But foreign exchange circles re- 
mained under the impression that, 
for the time being at least, the 
heaviest part of the gold inflow had 
passed. 

The most important addition yes- 
terday the statistical record of 
business was the by the 
Association of American Railroads 
of the freight movement for the 
week ended Dec. 15. This showed 
an increase of 2 per 
the previous week and of 3.5 per 
cent over the corresponding week 
of 1933. The changes are of sea- 
sonal proportions, being accounted 
for largely by the heavier move- 
ment of coal. Reports of industrial 
activity and of retail distribution 
uniformly favorable. 


There were indications 


day influence” the 


to 
report 


5 cent over 


were 





TOPICS IN WALL STREET. 


News, Comment and Incident on the Stock Exchange and in 
the Financial Markets. 





Considering the nearness of the 
holidays, commission houses felt 
that yesterday's volume on the 
Stock Exchange — 917,000 shares 
was more than could have been ex- 
pected. It was about 40,000 shares 
larger than on the day before. The 
composite index of averages showed 
gain of 17 cents; the indus- 
up 41 cents, the 
Brokers pre- 


a net 
trial group was 
rails were down 7. 
dicted extremely dull trading for 
today and Monday. For a large 
portion of the Wall Street person 
the Christmas holidays began 
yesterday. Most houses will 
erate today and Monday with small 


nel 
Oop- 


staffs. However, business will go 

on as usual. The only complete 

shutdown will be on Christmas Day 
* * 7 


Holiday Spirit in Wall Street. 

When Christmas falls early in the 
week, it usually is the custom in 
Wall Street that the preceding Fri- 
day shall usher in the holiday sea- 
son. Yesterday was no exception. 
Business was comparatively quiet 
throughout the Street, except 
where bankers engaged in 
distributing new security offerings. 
Although technically ‘“‘business as 
usual’ is scheduled for today and 
Monday, many in the financial 
community are planning a holiday 


until Wednesday 
ak 


were 


ora = 


Liquor Stocks Strong. 
Heavy trading in the liquor issues 
yesterday coincided with the sea- 
sonal increase in consumption. Bro- 
kers remarked that there was no 
reason why the liquor shares should 
reflect seasonal gains in busi- 
in the same manner that the 
and automobile issues reflect 
improvements 
» * 
Oil Shares Firm. 


In contrast to the weakness 
most stocks on the New York Stock 
Exchange yesterday, the oil shares 
displayed quiet strength, and one 
two issues, including Standard 
of New Jersey, made sizable 
Factors in their strength 
were the restoration to normal 
levels of service-station gasoline 
prices and the belief that earnings 
of the oil companies for this year 
will be fair in spite of the recent 
gasoline price-war. No disturbance 
before the close of the year is ex- 
pected in crude prices, which 
means that the oil companies will 
not have to charge off heavy inven 
tory losses at the year-end 

A a 


R. C. A. Preferred. 


not 
ness, 
steel 


such 
x 


in 


or 
Oil 
gains 


oil 


x 
Perusal of the official statement 
of the Radio Corporation of Amer- 
ica, issued after yesterday's meet- 
ing of the directors, indicates defi- 
nitely that the idea of formulating 
a plan to care for the arrearages 
of dividends on the preferred 
stocks has not been abandoned but 
simply was not considered timely. 
The great number of changes in 
economic conditions and practices 
in the last eighteen months, the 
preliminary work of the new Fed- 
eral Communications Commission 
and other factors may have influ- 
enced the decision of the R. C. A. 
to defer action in this matter. 
7. > . 

RFC in Railway Management. 

Wall Street was not disposed yes-| 
terday to see the action of the RFC 
in placing a representative at the 
jhead of the Denver & Salt Lake 


Railroad as establishing a wide- 
spread precedent. It was pointed 
out that this incursion by the RFC 
into railroad management resulted 
from special circumstances which 
perhaps could not be duplicated ex- 
actly anywhere else. The only com- 
parable situation which could be re- 
called was that of the Wheeling & 
Lake Erie. The stock which gives 
the Van Sweringen interests about 
50 per cent control of this line has 
been pledged for $15,511,000 of 
loans from the RFC. Yet the RFC 
has never evinced any intention of 
placing a representative on the 
Wheeling’s board. 


oe A 


7 
Silver-Buying Program. 

Although the Federal Government 
has not discontinued its silver-buy- 
ing program under the Silver Pur- 
chase Act, indications are that in 
the last few weeks the Treasury 
Department, which is the buying 
agency, has not been so aggressive 
as it was previously. However, re- 
ports from London yesterday were 
that the United States Government 
again was buying silver. What ef- 
fect the recent protests of the Chi- 
nese Government will have on our 
silver purchases is not clear. At 
the present price silver is cheaper 
in relation to the dollar than for 
years prior to 1929. In order to put 
silver and the dollar on their old 
ratio, it is contended that the price 
of the metal should be advanced to 
75 or 80 cents an ounce. Until that 
level is exceeded many persons in 
the trade do not believe that the 
monetary affairs of China will be 
unsettled seriously. 

7 - 
Banks Give Transfer Data. 

Replies the Stock Clearing 
Corportaion’s recent questionnaire 
on the volume of transfers in fifty 
active stocks have begun to arrive 
from banks. The information is 
being collated and will be submitted 
to the Stock Ex- 


to 


early next year 
change’s special committee on cen- 
tralization of securities, which is 
considering the feasibility of estab- 


lishing a central depository for 
securities. The principal question 
asked by the Exchange was the 


number of transfers made daily in 


these stocks to the names of Ex- 
change members. The banks, it is 
understood, have cooperated fully 


with the Exchange, although crea- 

tion of the depository might sub- 
stantially reduce their revenues 

“« 

Car Makers Active. 


% os 


The next few weeks, automobile 
manufacturers declare, will be the 
most hectic of the coming year. In 
addition making last-minute 
changes in the new models and pre- 
paring them for exhibition, the 
manufacturers will be faced with 
the problem of establishing prices, 
and this matter seems to embrace 


to 


more than the usual number of 
complexities. One of the ‘big 
three’’ of the industry has adver 


tised already that his prices will be 
unchanged, or somewhat lower than 
present quotations; another impor- 
tant manufacturer has shown a ten 
dency to increase prices here and 
there on the new models. Last 
April some manufacturers attempt- 


| ed to raise their prices to offset 


rising costs, but their sales slumped 
when other manufacturers failed to 
bring their prices into line. As a 
result, the price increase was can- 
celed. 
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COMMITTEE 10 A 
SUGAR LIQUIDATION 


Exchange Appoints One to Act 
After Stopping Trading 
in the December. 


WILL RECEIVE PROPOSALS 


Clearing Association Ends Pen- 
alties for Defaults in Delivery 
of Month's Contracts. 


A committee for voluntary liqui- 
dation of December sugar contracts 
on the New York Coffee and Sugar 
Exchange was appointed yester- 
day, William H. English Jr., presi- 
dent of the Exchange, announced 


It consists of Walter Murphy, H 
H. Pike Jr., George Hintz, B. B 
Peabody and Frank C. Russell 
All members of the ommittee 
signified thei ucceptance and be 
gan deliberatior 

A notice issued to the clearing 
members of the Exchar ng 
open positi in December iwar 
advised that the committee f vol- 
untary liquidation would sit be- 
tween 3:15 and 4:15 P. M in 


which time members having a long 
or short position might appear be- 
fore the committee and state what 
settlement of their position they 
were willing to make, in writing or 


verbally, 

The committee met and ad 
journed some time after 4:15 
o'clock without making any state 
ment on the data presented to it 
or the conclusions it may have 
drawn, , 


Trading in December Suspended. 


Before the opening of trading yes 
terday the managers of the Ex 
change unanimously voted to sus 


pend all trading in December (1934) 
in sugar, except pru 
vided, as of the close of trading on 
Thursday, and instructed the presi 
dent to appoint a not 
less than three members in 
tary liquidation of open 
contracts. 

The resolution provided that the 
committee should have the power to 


contracts AS 


committee of 


for 


December 


vol 


require all members having open 
contracts to appear before it and 
to disclose their position and indi- 
cate, at their option, whether they 
desired to deliver or receive sugar 
or to have a settlement of their con 


tracts. 

It provided further that the com 
mittee should have power to sug 
gest to such members a method of 
liquidating contracts by alloting de- 
liveries of sugar available for deliv- 
ery to those desiring to receive 
sugars, or to try to arrange liquida- 
tion by a monetary settlement, and, 
in the event of any private settle 
ments being made, to require that 
such settlements be reported to the 
committee 


It was further resolved by the 
managers that the rights of parties 
to contracts still open at 3 P. M. on 


Monday as reported to the board by 
the committee for voluntary liqui- 
dation, should be reserved for de- 
termination in accordance with the 
by-laws and rules of the Exchange, 
and that neither these resolutions 
nor the action of the committee for 
voluntary liquidation should prede- 
termine the applicability of sugar 
trade rule 15 or the penalties there- 
in provided for, or the applicability 
of other by-laws and rules of the 
Exchange. 
Monday Is Last Trading Day. 


The reference to Monday is due to 
the fact that it is the last trading 
day on December contracts under 
normal conditions. The rules of the 
Exchange provide for settlement of 
contracts which cannot otherwise 
be liquidated at a price fixed at 25 
points above the spot price on the 
day of delivery—in this case Dec. 31 

upon presentation of evidence that 
default in delivery is unintentional 
and unpremeditated 

The sugar committee of the Ex- 
change fixes the spot price for 
Cuban sugar daily, yesterday's price 
being 2.08 cents a pound before 
duty. The settlement under the 
rule, however, may be appealed 

The stockholders of the New York 
Coffee and Sugar Exchange Clear- 
ing Association voted unanimously 
yesterday to amend Section 21 of 
the rules, covering defaults, in order 


to provide that unintentional de- 
fault in delivering sugar under De- 
cember (1934) contracts would not 


entail the penalties usually applied 
under the rules 


CURB IS HOST TO CHILDREN 


Gives Sweaters and Shoes to 2,500 
at Christmas Party. 


The New York Curb Exchange 


annual Christmas 
yesterday to more than 2 
dren. Each child received a sweater 
and an order for a pair of 
after singing Christmas carols 
E. Burd Grubb, president of the 
Exchange, was honorary chairman 
of the committee in charge of the 
party; G. M. Minton was president, 
the other members were J. J. 
Hopkins, Walter P. McCaffray, 
Lawrence M. Stern, J. J. Murphy, 
Michael McNally, E. J. Bowler, 
F, B. A’Hearn, G. A. Callahan, 
J. A. Sexton, John M. Hopkins, 
M. J. Heineman, F. M. McCormack 
F. B. McCabe, G. J. Bernhardt and 
Charles J. Smith. 


party 
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Big Gains in Gold Output 
In Colorado and Ontario 


DENVER, Deg 21 (U?P).—This 
gold production in Colo- 
$15,000,- 
than in 
Denver 


year's 
rado’s mines was worth 
000, 400 per cent 
1933, Mark A. Skinner, 
mint superintendent, said today 
Silver production jumped 
$1,200,000 from $12,000. 


more 


to 


TORONTO, Dec. 21 (Canadian 


Press).—The value of gold mined 


in Ontario in the eleven months 


more than 
that 


1933 


ended on Nov 20 was e 
$19,000,000 


tne 


greater than 
same period in 


Mines 


mined in 


the Department of 
ed today 
Production 
738 and a year ago amounted 
to $44,131,068. There were 5,816,- 
960 tons of ore milled this year, 
compared with 5,111,078 in 1933. 


CHANGE IN CAPITAL 
OF RADIO PUT OFF 


Special Committee Decides 
the Time Is Not Right for 
Such a Move. 


report 


19234 was $63,976.- 
it 


in 





REASON NOT MADE KNOWN 


Company Reporte Increase in 


Earnings for Nine Months— 
Had Deficit Last Year. 


special committee of direc 
the Radio of 
appointed a 


The 


¢ 
tors 


of 


Corporation 
le 


advised 


to cor 


America 
capital 

yesterday against 
any plan at this time, and officers 


readjustment plan 


the adoption of 


and directors concurred unanimous 


ly. A statement to this effect was 
issued by General James G. Har 
bord, chairman of the board, and 
David Sarnoff, president of the 
corporation 

No information was available as 
to the committee's reasons for cor 


cluding that adoption of a readjust 
ment plan now would be untimely 
In the opinion of observers, it may 


be six months or more before a 
plan will be proposed 
The outstanding capital consists 


of 13,130,690 shares of no-par com 
mon stock, 767,275 shares of no-par 
$5 dividend cumulative Class B pre- 
ferred stock and 495,597 shares of 7 
per cent cumulative $50 par Class 
A preferred stock. 

Earnings for the first nine months 
of 1934 were equal to $1.14 a share 
on the $5 preferred stock and to 
$4.39 a share on the 7 per cent pre- 
ferred stock. In the 1933 period 
there was a deficit of $1,793,370 be- 
fore dividend requirements. 

On Oct. 1 accumulated dividends 
on the A stock amounted to $8.75 a 
share and on the B stock to $15 a 
share, with the exception of 100,000 
shares on which dividends have 
accumulated only since they were 
issued in November, 1932 


The statement issued yesterday 
follows: 
“The committee of the board of 


directors of the Radio Corporation 
of America, which was requested to 
study the subject of a readjustment 
of the capital structure of the cor- 
poration, as announced on Dec. 7, 
reported to the full board at its 
regular meeting held today. 

“The committee recommended 
against the adoption of any plan of 
recapitalization at this time, and 
the officers and directors of the 
corporation unanimously concurred 
in this recommendation.”’ 
TREASURY BILLS ARE SOLD. 


Applications Total $229,299,000 for 
an Issue of $75,000,000. 


Special to THz New York Times 
WASHINGTON, Dec. 21.—Appli- 
the Dec. 26 Treasury 
$75,000,000 amounted to 
$229,299,000, Secretary Morgenthau 
stated today. The bills are of 182- 
day maturity, and bids were opened 
at the Federal Reserve Banks to- 
day. 

The Treasury accepted $75,300,000 
of the bids, about the amount of 
the maturing issue on Dec. 26 

The accepted bids ranged in price 
from 99.950, equivalent to a rate of 
about 0.10 per cent per annum, to 
99.937, equivalent to a rate of about 
0.12 per cent per annum, on a bank 
discount basis. The average price 
of Treasury bills to be issued is 
99.942 on a bank discount basis 


AETNA FIRE VOTES BONUS. 


500 Employes Will Receive Extra 
50% of Pay in November. 


cations for 
bill issue of 


Insurance Com- 
of 50 


The 
pany has voted a bonus 
cent of pay received by its 500 em 
ployes in November. W. Ross Mc- 
Cain, president, said the season 
had been the most encouraging that 
the company had had in five years 


Aetna Fire 
per 


‘Whether prosperity has re- 
turned,””’ Mr. McCain said wheth 
er it is permanent, are questions 
for the future Today there is a 
spirit of confidence that the coun 
try will come through, and heliev- 
ing this, the company wants to 


participate in making the improve 
ment permanent.”’ 





Management of Trans-Lux Retains Control, 
Electing All Directors in Fight of Proxies 


The proxy contest for control of 
Trans-Lux Daylight Picture Screen 
Corporation ended yesterday in a 
victory for the present manage- 
ment, headed by Percy N. Furber, 
president. The management’s slate 
of fifteen directors was elected by a 
margin of 167,000 shares, in the 
case of Mr. Furber, and by slightly 
smaller or larger majorities in the 
case of other directors, according 
to the company’s statement. 

Announcement of the vote was 
made yesterday when the meeting, 
which had been adjourned on 


Wednesday to permit counting the | 


ballots, was resumed. Mr. Furber 
said that of the 4,127 stockholders 
2,551, or 61 per cent, had voted, and 
of these 2,241 had voted for the man- 
agement and 310 for the opposition 


slate proposed by the stockholders’ 


Soil lim lap np ee cp On a a ee 


committee. Of the total of 776,348 
shares that were qualified to vote, 
671,226 shares actually were voted. 
Mr. Furber received a vote of 399,- 
471 shares in his candidacy for a 
place on the board of directors, 


while J. M. McGrath, one of the 


representatives of the opposition 
group, received a vote of 232,005 

shares. ae ; 
Mr. McGrath and C. N. Walton, 
candidate, re- 


another opposition 
tired from the board. Ten directors, 


including Mr. Furber, were re-elect- 
ed. Five new directors were chosen. 
They are Leslie E. Thompson, Rob- 
lert Atkins, L. A. Hall, Edward G. 
|Lauder and Stewart Webb. 

The stockholders approved a reso- 
jlution postponing the next annual 
meeting of stockholders from April 


to December. i 


~ 


FINANCIAL 


standing paper. 


STUDY BROADENING 


OF DISCOUNT RULES 


Officials Take Up Viner’s 
Proposal to Speed Flow 
of Reserve Money. 


LEGISLATION IS PREDICTED 


Removal of 30-Day Limitation 
on Commercial Paper Is Said 
to Be Favored by Banks. 


Special to Tus New Yorx Tiwes 

WASHINGTON, Dec. 21.—Broad- 
ening of the Federal Reserve 
Board's discretionary powers as to 
eligibility rules for the discounting 
paper, in order to 
Reserve money 
was under 


of commercial 


speed the flow of 


into business channels, 


consideration by high government 
fficials today, 

Such broadening was recom- 
en | by Dr. Jacob Viner, special 
assistant to Secretary Morgenthau, 
and one official expressed the be- 
ief that the Reserve Banks them- 
selves favored a change in the eligi- 
bility rules 

Under the law, commercial paper 
of 90-days maturity and agricul- 


tural paper of nine-months maturity 
are eligible for rediscount at the 
Reserve Banks 

Legislation to remove the limita- 
tion of 90-days maturity on the 
former was regarded as probable 
Some experts were not in favor of 
placing an arbitrary limitation, 
while others said that a maximum 


of six months maturity would meet 
the problem 

It was recalled that In 1929 only 
12 per cent of the assets of mem- 
ver banks, exclusive of government 


ecurities, were eligible for dis- 
count. Government authorities es- 
timated that this percentage had 


fallen to 8 per cent at present. On 
basis of present eligibility rules, 
it was held, a sufficient amount of 
money to meet requirements cannot 
be placed on the market through 
the discounting of eligible paper. 


the 


e 


Banking Program Expected. 


Meanwhile, in connection with 
possible changes in the Federal Re- 
serve Act, officials expected that 
a carefully planned banking pro- 
gram would be ready for the next 
ession of Congress 

This question has received com- 
prehensive study from the Treas- 
ury, and a number of reports have 
already been submitted to Secretary 
Morgenthau 

It was said to be too early to 
predict whether banking legislation 
would strike at the fundamentals 
of the present system. Secretary 
Morgenthau said recently that this 
legislation would be held to a 
minimum. 

Officials admitted that many bills 
affecting the Federal Reserve Sys- 


tem and banking generally were 
sure to be offered at the January 
session, but such bills as are sanc- 
tioned by President Roosevelt are 
expected, of course, to have the 
best chance of approval. 

Mr. Roosevelt will probably re- 


ceive specific banking recommenda- 
tions from his experts within a 
month. An effort will be made to 
coordinate the views of the Treas- 
ury, the Federal Reserve System, 
the Controller of the Currency and 
the Federal Deposit Insurance Cor- 
poration. 


Less Paper Now Available. 


When the deflation started there 
was a rigid adherence to eligibility 
There 


rules on discounting paper 
were runs on banks, which made 
virtually no new loans except on 


the most liquid paper and tried to 
collect as much as possible on out- 


the bank holiday, of- 
Reserve Bank notes 
were issued on any sound assets 
presented by the member banks. 
When it was found that money was 
available on the bank assets the 
demand declined, it was recalled 

As to present eligibility for dis- 
counting paper, one expert com- 
mented that “it works when the 
money is not needed, but it does 
not work when money is needed.”’ 
There was said to be $13,000,000,- 


Following 


ficials said, 


600 or $15,000,000,000 of time de- 
posits in the banks. There are ex- 
cess reserves sufficient to issue 


$15,000,000,000 to $20,000,000,000 in 
credit. Paper eligible for discount, 
however, would not create any- 
where near that amount of credit, 
and there is little prospect that 
there will be an availability of this 
type of paper under present rules. 
One reason. for the lack of eligible 
paper was given as the fact that 
large corporations, once borrowers, 
had now become depositors. In the 
1921-29 period of prosperity the 
corporations financed themselves 
through stock and bond issues. 
Broadening of the eligibility rules 
to include instalment paper and tax 


warrants was urged by some ex- 
perts 

CHANGES IN STATE BANKING 
Two Companies Dissolved—Two 

Reduce Capital Stock. 

Speciai to Tus New Yorn Truss 
ALBANY N Y Dec. 21.—A 
certified copy of the Special Term 
order declaring the Neighborhood 


Loan and Investment Company dis- 
solved and its corporate existence 
terminated has been filed with the 
Department, the 
weekly bulletin announced today. 
The concern was situated at 125 
Cana! Street, New York. 

Approval was given to a certifi- 
cate of reduction of par value and 
amount of capita! stock of the 
Colonial Trust Company, 57 William 
Street, New York, from $3,000,000, 
consisting of 30,000 shares of $100 
each, to $1,000,000 to consist of 
40.000 shares vaiued at $25 each. 

The reduction of capital stock of 
the Electric Appliance Finance 
Corporation, 57 William Street, 
New York, from $600,000 to $100,000 
also was approved 

The certificate of dissolution of 
the Gotham Industrial Banking 
Company, 206 Broadway, New York, 
and the order terminating its cor- 


State Banking 








porate existence also were filed 
with the department. 
REMEMBER 
The Hundred Neediest Causes. Your 
Help Is Necessary. 
ar Rs Pa 












2 aa. FINANCIAL 
= oO — TH 
SMELTING DIVIDEN TEEREARITENONOND] a Ng pO SaneaY, DECEMBER 22, 1904 stock Exe 
OF $3 ) "sees With Set Yeh ot en VA LONS ON TH | 
$315 DECLARED * "it Sk ©) rm ACT TONS | BNEW YORK STOCK EXCHANGE aI 


Y"> o nartr 2 
Th partners in Speyer & Co ms E 
3 , 11%!) 6 |\Adar S Express 4 , 
wo TEN 6, O% O% 6% — 
5 








}} Stock and | 
ij Dividend in Dollars, i 
-—ccttavustuusinetenscntnemeee 


Kresge (S. § } Co. (1) 


INE 


FRIDAY, DECEMBER 21, 1934. 
r——Year to Date... 




























’ ‘é 4 . 
S mnanw*s _ 5 * Ginner last nigt ' P- 
U. S.C any’s Total, With Plaza for EA ight in the Ho- T%» 3% Advance Rumely 
Pravinue Pa ar eis ‘ a for Edgar Wachenheim. Ms 4%) Affiliated Pr. rt iat 5 5 . “1 
7 a ieee , Makes ears of service @ Te _, forty-one ae oe Air Reduction (1434) _/110 ” 1,9; 11° 442... 7 Day’s Sales Thursd 
* et P : L Service Ane partners or- an a ; “8 Air-Way El. r . . i O% 110 110: i a a 8. urs ay. Ye 
$8.25 for rear, partners and the en¢ » for <3, 16% Alaska Ju Ape r+) 2%) 1) 1% lig *917,020 *Q77 OFF ar Ago. 1934. 193 Kresg 3 
Fi ntire staff 5 i +4 . n ] 20).. 19 6 on” > ’ 877,275 *9 419 933. “Aresge (SS. S jng¢ (T)* 7 
tel tater 16) 5 Ae any Corp. (hej.| 1%) “319) 78, | 19, *Unofficial “vSt9, 661 "316,818,853 *646.403 460 Kroger G. & B.(1.60)). 
roe “Aa senior partner, pre- 5 kp pf. with $30 w vt *hi 1% ar Lambert Co. (3).. 
ed to Mr. W ; , ets ombe dans naan 51 ae wee Ruh a4 
ee 2 — bp, 5 Alleg pf. x w (k).. 4%, a 94, Sit % 5 5% Leninte oe, Tire(40c New P 
a» 1 Allegheny StL (h30e) Rit 4% 4%, 4%, | Fi 4 5 Lehish A « ement 
2 15h, 18i4 1814/4. y 18% 20% Lehigh ayeted Coal. Fahy 
’ J sei Val. Coal nf 
Lehigh Valley R ‘p 
“td ty R. R 
Lehman Corp. (2.40) 
Libbey-O -F G.1 20 
™ 


. 4 : 
aoe oe, 4 ] R« “md 4.30 
oat saat ae : iio | 22 
Ist “ast | t+ (208% xg! 2200 LOWEL 


ALL SHOW CURRENT PROFIT * 
| ve r in awe ition of his service 16 
wacnhenheim also received | git 15%) | Allied Ch 
gift foam ¢ : &/ 234) 108 lis-Chain® DY! (6)/130%4| 13912 137 
biasing peyer & Canin tat, He joined | yt) 103 /Allie-Chalmm athe. °,|"t4ss 90 190 1305 7 1/1300 sso 
; Disburse. venrs ‘hen has Fe Vor many 7% 2 ‘Amar Ft GSe). 1% ii 16% 7" he 166 1% 
: ; > held a ull ow 7A 71 » de iow aul au P oi* ‘ ee 165 7% $ 0 
power of $ 44% Amal. Leather cash.| 35, 34 30) 3+ Ml) 3 3 feat & : : 
3 35; 314; 31, _ : : ar, HEP 
2 2 Liggett ’ Ag 108 po ! 10 
ripeett & My. pf.(7)/151 (15) "7 “ 
Lily-Tulip Cup (Lig) oi /1odl 1 151 & 104) 1,909 
‘guid Carbon. (+11 > on ; 
0EW'S, Inc. (71%)... ~ 
2 Loft, Ine G b 
ranoer 


Be Or 
M.E§ 


55S 39 Amerada Corp 
48 251 “orp. (2)...) 48 ; o* : 
a5) 11/8)//Am- Ag. C., Del. (2):) 455 48% 48 | 48ifi4' a!) ds | aa 
™ 2 1 Bank _e6e..... 144 aa 45% 4514/+- Yi) 45 46 2 
| 42% 14% ij § 141 1% : 

4 % lo 1 


Uther Concerns ee 
DIVIDENDS ANNOUNCED 504, 40 | Am. Bank N. pf. (3)*! 4¢ 
—- ° 1944;|Am ir. S. & F, (80c) 251, 46 46 16 - ] 45 46 
"| kV 78| <4; 254) . 251 53, 
- 2 i 19% 


rney for the firm 
Loose-Wiles Bis (2) 



































































































































122 GF, - . 
Accumulated 1983 901 Am Br. 5 &F. pf.(7)* 122 Po ; ‘ 
P att) 19” Am. Can (15) .. 1071, 122 |119 |119 
© Pa Hidrs. of Om 42 Am. Car Fen |e od?) 108% | 107 
ne abt, ms. 8t! 401 19 flaw Chain peony 1655 gat 07 4,6 
irt Mfg 2.9 706 - Chi osees! S144) a 
f $1.1 an — a in 4644 Am. Chicle (7314) nai ?| 31% 31% i$ 
4 y- r 1 Dec, 26 62%, 208 Am. Cami 2 eee 661, 661 - 4 448 
; Pp pt.$7 Dec | Dec j soi; 4 Am oml. Aleoho} 211 Pe 66 r ~ 
ine 4 #4 - 44 13% 6 A alte ~VMOL. 4.) SIM) any o s Lou 
. , e Cc mah? 7/4 m. Crystal] Sugar 1 ol% 31 P me 
: ‘tn oye $1 75 jan. 1 Dec, 15 (<r 46%4 Am Crystal] Sug pf.* 57 x 7%; 7 1 ‘ aa 
: knit. Ltd te, .? eo Dec. 31 Dec, 20 4 i4| Am. Encaust. T >| wi oe | sh dirt ee . < 
f ‘ n (J B) #8 pt.§2 an. 10 Dec, 28 138% 4\Am. & For a uling l% 9 “V40 Mac, Formal! 
‘ stated , = pt.$2 Jan. 15 Jan. j 30 11%//Am. & F ; yy ue 414 si) 1 Mack solution o 
‘ 25 ' , , - 37 pf.| 143 7 B , l : 
' Ge¢ 7 - Am. & F. Py, $6 pf li, 15% 14% 1, Macy 2) Fahy & C 
clared this ys 2267) 300?) Am. & F. Pw. 24 pe| gif) 13. | 114) 13 13 Madisoy ; Reimer 
f " ' G Dee, 31 | aw 1044/|Am. Hawaii, 8.8. (| 10 6% 61 6% | 2 oe 13} Magma Copper (2) omaeer Vi 
¢ mi ; %| 17%) Am. Hide & Lea. pf 23i* 114 1144) 1142)" 3 1 s | Mallinson (H.R &Co New York 
“er : ning ec, 15) 6%) 264, | Am. Hom +! andt) 224 3 ? 1214 Man. Eley. m o tar fir 
a re; 10 3 lam. 3 e Pr. (2.40) 305,/ 3,” 208 23 |~ %/| 93 231 Mar. he et: &- (ie latter firm 
2 , - sce ees " os y, 31 i or * Marancha CG 
a Mia Dec, 31 Hebe nese y . 8 — i vl adi ; orp . : 
‘ . t ended «¢ ‘ Dec. 21 11 4%||Am, Internati 3M 3%) 33 vi i? 305%) 3146 Marine Mid os new one, | 
. ly 3 L ional .., 5% > 4 o% 8 31 34 M; and (40c) 
( ted net N ©) 280 Dec. #2 Db 10 2 3? —_ la FL. & F. (ik) < . 5% % y 5a 4 8 pape St. R. pr.pf.* 29 Broadw 
-< : * ec. 18 ‘ ™m, * : : zis 4 Marshal! Wiel ' 
erest & 2 Web. 168 Jen’ an 388 14i0 ry 1. La F.&F. pf.(k)¢ 4 ” i, i 4 , aa rshall Field .... |. will be dis: 
é' trantee ( Dee. 31 Dec. 22| 74é¢| ani?||*™- Locomotive .....| 164) 4,1 .3%| _3%|-"'1 3% ¥ Mathuwty..:+ 
R é ‘4% 3544 Am Locomotive **} 224) 16%! 1612! 16% i? t Mathieson All ey announced 
educed 221 128 tive pf..| 47 7 ~'* 4— 1%! 16) 16% M AIK, (114) 
tB 10) 418); 2™- Mch. & Fdy. (i)! 231,/ £7, | 47 | 47 i sit] a0i7| ? Are), Pept. Sts. (1.66) Partners 
"$2.25 | 40. Ai\/Am. Mch. & M. ctfs.| 97) 21%) 21%) 218 2/| 45%4/ 47% Maytag Co. .. will be Wa 
ter tes an. 2 Dec. 31 <(% 12% |Am. Metal 6 6 6 6 <1'4| 217%; 2,900 ‘ Maytag pf. w.w. (ii Ww Bi 1c} 
Resse 124%; 3 Am. P ree 14% 44 14 . > ae 5%) 64 100 a) Maytag pr W. (jl, anchi 
ned 297 mA d 1. Pow & Lt ; 21 144,' 14 = ; 141 143 = 49 tag pf. xw.(jji1g)e Jr Walte: 
on ‘ oaie 1 2 Am. P.&L. $6 pf (114) 16, 4 3k 2 Ph ‘*? 600 = : Maytag Ist pf. (8) « Sa} i Kelpie 
4 - 263 91 r ~ ‘ 2 1%! 7 11 ' 8 3 : l feCrars & : J pavdir J 
, r Irregular 176 in * Am. P.&L $5 pf.(1y) 97 aa 1 114, ~ 113 11 4,700 Si "17 M try Strs., A (k 
( , : rd oat? 0 Am Rad. é&5§ s ‘ 1 8 610 97%! 10 977 1% 1,200 BS oaar 1% McCrory Stre RB (ke Henry 
elews ne f & Ms i 4 rer $1 an 4 2% Am. Rolling Mil) ‘ — 15 145,/ 14: S 14 8 1014 500 > 3 24'|McCrory s . ‘ “ Ernest ! 
Jan. 15 Dec. 3 Sl) 36 ~~ oe 20 | 9 , aa 14%) 5 a9 S 3814/iMcIntvre | pt. (kK r 
, Final off, °°. || Am. Safety Razor (4) 62 ~ 19%; 19%/— 1 197, : $2500 o> 95°°| 79°" \\x¢ sntyre Porc. M.(2) 41 ; Minot 
‘ net - 1a i9 %.'' Am, Ship & Com 6 62 62 621 4 2A ya 2. 800 WW ~~. i9 McKe, tT p, I “ Ai 4 60 ny) fective 
f $4,446,5 Fis , 51%| 30%4' Am. Sm. & Ref ag OE “it 1%4/! 63_ | 631 300 x % 414'/McKesson & Ron’ °))| 90%! 90%! 90%) 905, 4 O%! 14m, The EF 
share , a ‘ @ ; ec. 27 Dec. 11 125 aoe coseoe.| 36 9047| and? Rim 46 5, a7 ‘ 5 12 117 Melk & 0 7 ~ % 4 88 > ’ ihe 
rt toc] ; Dec. 27 Dee. ii] 107 | tig\/ars SER. T%pF.(7)|123 1193 *}750 8 308! - 365, 36441 9 jon S HT arg 1 )ngc essen & Rob. pt! 39%, 3913) a0! 97% ‘ ; 100 that Granhe 
4 ip ¢ te ; ‘ I : 4, & > : 92 99 “hg. . sm ob ~~ A MiclLells C06 me 4 , ¢ q ‘ i ‘ 
n complet Interim, 71 | 488 AY OM. & R. 6% pt./106%)sq7 (223, |123 |4- 3%) /12260 1194" $00 x 9244) 9//McLellon 2lOres (K).| 14% 148| 3 : . 3 00 be formed 
ing the profit and ety iHispano-A , | yor 5%||\Am. Snuff (+3y) sai) 102 1064,/107 j4+. 1 na laa 100 S ys 2a Méellan Strg } , ‘ 8 £5, | SoA 109 os 
the ve count for : fe Electric a 127%4/106 ||Am. Snuff 0 led 8674) 6614| 66°°| 66 4|/106 |1071%, 300 l 891,' 8916) ggi-) 29 ‘ " + Street h 
. r stat : 5 A 261,/ 101 pr. (6)..,*/127 97 * — 4/| 66 7 11 { 41 , 8 3 § § . . 
read the atement ‘ R for | 99 - | Am. Steel Foundries 163 jae 27 |127 “ 127 67 200 - . i 4] ' } “ George S 
ece ‘ é rnir bearer a? 3 + Ss. < . 7” ! e* ve r a 5 1 7 ale 
the nis ings and E (bearer). $1.01 Dec. 27 Dec. 19| 448 50% Am. Steel Fnd.pf.(2)* 90 3; 1693) 15%) 16 j~* ‘x eT. 40 ~ i Big! 3% ig + 414 200 land, | 
ater ‘ é ] diust ; 4 of Am. Store +212) | 90 w) 8 o%| 16 1,300 Q 0°° me md <i 7 i 1 8 x “lifford Vt 
mer . adaju . Regular, 72 46 4 BS (7244).... 41 41 ‘ 90 . RR 99 19384 ft Stock and »Q ‘ ai » & 64 27 200 Clifford V. f 
: the . BR ‘eo é Suc af 7 x bP a | y « a2, «044; 23 > 2 « “iit " 
. ‘ nes ist Shares 24 | 138 m. Sugar Ref. (2). | gsz,| #4./ 41 | 41 |~ 1%|| 4054) 4: 20 || igh. | Low, || Dividend in Doll | {Net } 61 92'"| 997) $ 235 Zi} 99 ’ ) Other chez 
avw ert . Spe 4.76 I a4 one 3%|/Am. Sum, Tob, (+11 6) 80% 65) Bm é sv78| 43 100 ee _ oars, Pirst.| High.| Low, } 1, 6 i Closing | ; « « 28 28 iii < 2315} 1.000 
eames re Amer it dic cs ec, 31 reeee 12544 /100i¢!| Am Tel. & Tei f1%4)| 22%) 99 ook] ont ee 65 6514 600 293%! 1314|/\Curtis Publishi =e » | Mast. | Chee. |] Bid. | Ask, | 14%, %! 3 ” ; 4} 28 | 29 on eluded 
g J |” gmy ey : . ’ “ <2 23 . AZ!) o8 on? U 4 oc : eins Saketinimeneenne 17 “fei 4 ' 7 on _ 
Net ea: ~— 13% Jan. 2 Dec, 29| 5), 85%||Am. Tobacco ate 102, |102%/10122/102 | 2/2284) 23 300 || 95%) 4344) |Curtigs Pub. pt. f6)"° 20%| 20%5| 20%) 2014/4 321) 20%, apa 35 124) 12 | 12via**y || oe) 34) aon Milnor B 
‘ _ ng } ews ...2 -15 Jan. § oan 67 _||Am. Tobacco, B (5). *| oe §| 50%! 80%) 808)4. 37 Bo” 7 8,000 2%, 2!) Curtiss-Wright (J9)..| 93%) 9442) 93%, +1 93” oat? 10%, 10 | 10|\— {9i] “oe,| 22% 2.900 from Domi: 
eserves a Trust a» §=5! 1308/1071 : , | 8210) 9 36) / | , 121 “toed Fen sual a ae ? $ g 941, PAE. 9%) 1) e oy 
F ’ ‘ é rt : 13 4 107 4''Am. Tobacco pf. (6)./12017 8254 82 soi ae 5 300 oy. 5M | | ( urtiss-Wright, A PT, 2% 2%;  216/— y 24} 9467 t 61 61 i? ani? LQ 200 liam Stix W 
: Preferred | A eBankingn  , @ Jan. 10 Dec, 31 ‘ 3 ||Am, Type F | S72) 12944 | 1287, | 1997 Pilamavtieo “2 400 2144; 11 ||Cutler-H: > ros 9%! 8%) Bl, iZ ae, : 4%) 4 A ; 9) 62 300 \ Trimble & 
‘ de . I | King rj 28% THIIA a I ndrs. (k) 31 2 BALD Rim %//1 981 130 } 241 ammer .,. iat 164% 161 161 16 8 39 ie 5 lg 41 1% . rimbdie & ( 
é g22 4 , " , . - ‘ ne War on” , 2 91 9 iol } 1 1 1 D4 ; ” 3 , 
mated E’st Do 8%, pe’ @ P-$1 8S Jan. 4 Dec. 21 275) 108! m. Type Far pf.(k)*) 1917 191 273, 3l— 1, 3%) 4 SO 34’ 10%§||Deere & Co..... O51/) ox 7 &| 16% 5, Ey -4; 9S i+] 3714! 39 2,000 be admitted ¢ 
‘ pee og i ee ec. 21 | 8 12%''Am. Wate Ww “72 240| 1214) 1091 {2 2 100 73 25 Pralect sreees| 24) 255% x ple 1 5 » Jf 400 a 
eens ~ f ‘ ent P, Ae an. 14 Dec. 31/ 80 | 54° \|Am Ww r Wks. (1), 13%| 3417] j202) 124/— 441) 1256) 13% - og! 3 elaware & Hudson_! 41! 418 124/13") y Re. Bi.) “ae + Co.; Hartwel 
== : Bk F pol 29 ; gS . 12%, - f f 
: ' 44 - ‘- | wl? fan wy: W. Ist pf (6)) 591 main) wort, 13% l+ 14// 1387) 14 <a tt, 14 ||Del., Lack. & West. 1812! 32° Re 2 “<4 Mi) 12%) 33) 3" mitted to Ge 
‘ ge at ¢ ihe ab 4 o's 6 Dec. 31 Dec. 26 838 , m. Woolen .,... git 994) 9944| 59%) 1; Re 4 ~ ae «,200 1344 3%//Den. & R. Gde. W . 28 bo MOnsanto (¢ (#114) {4} <% a p30 ~ 3 1,100 ac ; 
share rr f . " I bs E “i 36 Am, Wool. pf (h2iz)° 45. 555; 8a 83 4? a 624, 100 5544) 29 Devoe & R = - ( Pt. 3% 3% Montgomery Ward: 09%!) O44, 4 i <8 24 1.300 Co., and BH 
. n stock ,¢ f ‘j2- ™ Jan. 10 D 30 | , Ty . “72/)+| &u% 51 3 8B - § ) 341, 9a bey 14)..| 52 | 59 Morrall (T al 27 g 7 , 4) 548 2 ¢ dt 
tance Q Ja 1 Dec so! 17te z. oo - rit. Paper (k) 11. 4S%4) 4416) 441) _ 7!) 44% pa 1,000 se? 28% 'Diam. Match pf.(1%) 338 at. Monnet (5.)&Co.(3.60)) ¢ Roit| 2. 514 \4)) ogi? aa 2,600 ap d to J 
I . eC. « 2 <% Am, Wr.P fa : ee 6 1h 1 § ) "3 500 6 32 Dom on 2/7; 99%! 33! Mother Lod ' “4)| Ue 62 f as '3| “9% 6,600 ine firn 
f - W ec. 31 Dec. 26 ) 2 aper pf.(k)!) 3 7. +8 1] . . oa™| 2° Home Mines (7314) 29) 4 Lode Coalit'n ba e) On4l+ li @ 2 ‘irm | 
OT! : + § Q De t Dec aa 9 3%//Am. Zine, L. & Sn It 4°; 2A) 3%! 3%i4 ‘3 ; 1% 100 23 1] Dominion Strs tt ann 3814| 38% Moto Meter G & Py ly ; 4; 61 641, 100 tor has heen 
{ER Divi I (Pitt 2 17%) 10 - Smelt) 4 sit 35 47 > 291 Strs. (1,20)/ 111 11 1 : , , 10iZ! 7 , 2 * ’ 
JIEND NEwWwes 1 3917) 9 Anaconda Copper 107 . 4 4 4° ? +4 s 72) 14% |Douglas Aircraft oo4?7| 224] 11% 11% Motor Product 4% dts. t 10°” { wv Proctor & C 
~ 5 Tar . = 391 1 " coe e. 3 P 9 as i t pee 2° 99 poe = . 7 1U Sree 24 > + 8 4 ] 2 Ctor ¢ ‘ 
ro ose Q Jal 2 Dec. 27 117 6 a 4 Archr.-Dan.-M (714) agit 1] 10%! 10%/4.°°3 10 s 8 200 R 84|/Dresser Mfg A (hic) ia? a 22%) 22 % Motor Whe £8 24 245,) 24%. 48 14 100 es 
7 : 10 || Archer- ; oon! 37 f 7 i? § il 4,91 ORT) 80 Pont da Wy 2 ° ») 141 i Mulliy Meer been ’ 91, ) 3); 2%) 2 ahh} 
Sw Web is “4 dl cher-D.-M ~ ~ 6 3 i a 900 8 Du Poy i ad? 9 s 14% l 3 fx ) 4 4 2 
ift & Co ore PEGS o Fe 1 Jan. 15 103 76%'|Armour of D . (7)*/117 447 117 “717 7s\| 3644) 37 ‘ 500 128-1415 Du Po it o N. (73 4)| 93%4| 9312) 93 93i? Mulline Mi E seen } ? 4g : 8 87%,/ g 900 
Directo, , , &F uc ma Jan. 2 Dec, 24 64 311A t €l.pf.(7) 101%! 30; ( 7 11644117 : 107 \ ont de N.deb. (6§)/1271 97121190717 \1 9542 a nee Div, e| 29 30 l Ra 91 = 
‘ , x { eetir ; wi?) gait rmour of Ij] Te x 101 {101 > 2a ine = = ou . a Duq. Lt. 1st pf. (5).* 8 42179 | 12746 “urray Corp 1 +) 35'4/ 38 ne, 200 4 
esti : 112% Q Apr, 1 Mar.15| (1/4) 46%4//Arm. of TI pr. pf.(6)| 65%| coe 4%) 4% (4,201, /101%4 100 |} 12 TA Rolling >) « *|104%|1045, |104%, | 1044 Nash M ere eee ee || “| 39 50 
, pt $1 a 7 181 71 ; ose pts DIAG 558 . aa — 3 F 7 wy : ern Rolling i] . . “ 2 5n Motors (1) , re ° wr 4 6 3 
special ; , BkiMais; & APT 1 Mar.15| 00% ,/4//Assoc. Dry Goods 1112, 09%! 65%! 654) a “ -_ 7,700 |] 116%/ 79"! Eastm - K ling Mill..! 6%) 614 Nash.. Ch. & a+ t°*5) 27% 17! 17 os apt Shi 1,400 Frid: 
ol he ca ; et e; © tam 4 Dec. 10 oy,,| 46 ||Assoc. D. 'G Ist pf... 427} 1244) 111) 19°") +i) yvZs! 96 500 2214) 121/'\ Rate an sodak (14%) 110%4/112 ~ Natl Avioti.. 2" | 4 24 ‘ 8 174) 17% 300 iday, 
Ke) - ' i e : > Q@ Jan. 2 Dec. 15 (3%) 454 //At. Tas Fr. (ee; 883,) gq 8847) a9 - ¥4|| 1155) 11% 900 “79| 12% ee ante 6 § pat 1736) 177 Areas veal Corp - eo) « 23 2 i or er On ; 
» Stoch : ‘ os oo 90 701 peak . . 4#)..| 53%6/ = . . re 87 9 ps oi%3) 40 “lec, Auto-Lite oa & is Hy: fi . 7 ) : 
. : ‘ f $2 . ® At . “ e py } 59 . ‘ 500 1 4 tere 2¢ on: 1 . 8 
+ “He comy ni ’ K of f - SE Dee. 31 5434) 2440 /Atle + & 8. F. pf.(5)| 88) gc »* ~ il 524) 53 2. 501 oe wv : Auto-L. pf, (7)* 108% rot, the - f ; > : ong the ¢ I 
the action vw . ed tha ~ a eee 16 2 Atlantic Coast Line. .} 33i/| So7%) 34 2 86 | R32 <, 000 Ly 3 |/Electric Boat. *° | 73/1085, Va ; » 14 8a i? _ 200 Paper sectj 
of the ¢f . tne ht G Syndicate ec. 31 Dec. 31 : yt ene ong G & W, I..* 61Z| “3 2478) 33% /4 1 29) 341) o ow 9, 44, Elec. & Mus. I (hide) 4%, oly Na ( QP Wie? . 144 i4 144 ‘+ ‘4 . 6,200 . Secrh 
Biase nai @ te f ‘ s . Atlantic Refining oaiti ..! f 7 71, “2/2! S24! 2,700 9° 1) iA. et SNC); 7 7 N iy . 6 f , £3) i+ 0 W WAS small j 
f . fe the l Q Dec. 3 ’ a f Ba erining (1)/ 241 9 ad 4 - 4 6 ~ ws «-% Hlec. Pw. & + % sv " y ] Ra — ) malland 
al year end: Pred . st of Ca 1 Dec. 15 soe] 2 Atlas Powder (2) gaff) 214! 24%) 242 1} 4 B, 150 19 6 ilmiee Pe . ore 214) 21 J - : ? B)/ 16%) 12 800 for all cla 
a°eness of the I no ‘ ‘ ne e+ au Q Jan. 2 Dec. 27 575. @l Atlas Powder pf. (6)*/106 1,2 72|.2° 2 39 | 201° 1,800 21 6% Elec. Pw. & L. §7 * vA; §& vat . S.1 if. (le)* ‘ y 47! os? 900 
becanse t; f, ~e ate - , North "| jad? 16%4/|Auburn Auto <a 241 106 106 i104, ° ~ 200 52 | 34 ||Blec. Star Oey pt s, Ty Vatl. Diet Dew’ | 24 22%, 4 , <m| 4 1,400 Call 
from D mol _ ect ro © 78% 15 Dec. 31 65 em Austin, Nichols aes 14 S) 24%) 2414 i) | 46? 30 El} He m= i a ia) 46 16” Ln! 45 lat Pa = 2i%| 26 1 - <4 ”) N ¥ " 
‘ t ] . 7 , Ir : 3914 is. Nic a +. Tr | 2459) 25 2 3 s £11k Horn Coal ( - . a & . é 1 - “1% 7%! O74 ew Yo 
the annu mes ~yathe , : nn) Q Jan. 2 Dec. 108 “0 ane Nich. pr. A (5)* 611 = J 13%) Jaa 300 5%| 244 /\E Pub Sebvin ‘ES a 8 I Natl Pwr. & Lt. (30 " . <o 5 || 2482 <i%| 24,100 
ne mae f Pre , s ec. 20 ‘ 4 4AVialtion Corp of De! Bi, 611 , 31 611. 62 5 os 23%! 1014) Ps ‘ss a Se rte 21 2i, 2i Vatl 1) 3% ) 6% - 2495) 2544 ~ 
I | ‘ ot - : 4 — , 3 2 v% 5, 51 ia i */2 ie 0 24 = 3s de heewe 14 ‘ at Bosman Be : t 15 3 '*4 ‘ 1. WW Rer wal , 
quarterly . sale ting Shares “ J/8n. 2 Dec. 22 Baldwin Locomotive. | 51 # 78 ® v8 5% 4.100 Oni? r E 5.9059 pf.w.w 15 15 14 - - et : es 1] 11! +7 ‘< a a8 t0—| 45%, ~ “s mis. Hig 
ee -aidwin Loco, p on°*| YA! SY%! Sui 2 < et > i= P. S. $6 pf 1 12 “e a aes Neel’ moe Pf. ....%| 42%) 4987 49 sai? 1% 1053) 118 1) 
Gorham Manufact; ring . ' ea - Baltimore & Obie: 22” “2 | 22 | 22°) 29" | 4! 5%! 1,400 wv” 5 |\E Off. Bide. “, |-e | 36 | 36 [— oh, bea (60« 101! joid) 4279) 42 | 41°) ant “0 wow York ¢ 
= acturing, : - | Fy toe : PRS go — J o/| 2114) 22 . 24%) ¢ . ; i on 5 : 5 wart T. prsssee| 10%) 10 P 10 1214 0 1 
The Garham tu ‘ , : Q 2 Dec. 15 : r Baltimore & Ohio pr 15 #; 49%! 13 13% 7212 . 100 3 . ay Sete: 191/1 «> a - v ate ont 6%, ¢ 67 at 8}; 10 O44 r+ ” 
{ r Cor . Ww Jal 2 Dex « vy [ang a way, mn) “¥4%, 1O 151 ae, 0% 000 ~» . : 2 2. 2a ? “72 La es I r Brake on en 5 a 6 ‘ > on 
Pany de red : é ! e Steel & WV - ve 15 951, Bane & Aroos (244) 40 0 4 + 1514 154 . 900 14% 7 ote . t «a pi ee NZ 10 10! ? y ie Clas . <J"3| 2646) 25ic| v¢ oO” 200 Time 
of } ; . send $1 — J 15 7 10 S71, . B & Ar, pf. (7)* 115 11% ~ - , 4( . : 271 c —renanhctpca ar Cl. (80c) oO : niet y . - “ «f ) ( ° 4 <0'%%, 26 5 1.700 
ce A ~ Ja 15 Jan 5 d% Barnsdall Co 2 15 115 4 ) inl 100 ai“ 9 } . rod. (AO ‘ LU 10% 10% |. ces ¢ & St Louis! 13 ae 1) at 
Bt | f n 220208 ~ ec. 31 Dec. 27 454%,/ 23 Bayu} - TP.....46, 6 6 Ps a . 114 ibs ou 10 9 7 '+(0UC) xX d 211 21 o Oe ee oe ee 4 , 11 1] ' y: <A 8.400 , 
, 4 e ar) ] «i J 4YUK Cigar (g1) 7 > 6% aU Buffet s ait| “2 « _ ‘ < » ly. pf 231 ~ att Le ] 12h. ’ days 
of; ) . ‘ , : G bas i 1091, 89 Bavuk Gio 1 1)... 441, 44 44 ‘ _ 6 6% 1.200 75 30 ose 3 Bay 3 ne y Inve - ie 4 +) 2 22%4| 22%, £7 WOO coher dines 
a \ é . “an. 2 Dec, 21 19%, 10% | Beatrice 2. St pf.(7)* 1091.1 91, 10 : tho r 44!) 43% 44% 20M) r : -Morse pf...* _ = Bek. \ N & ‘ os 4 . | S49, “4 1,200 Four m | o 
= Va $1.5 lar 15% 87 Be din . . reamery... 16 16 ~ "18 . 109 2 ** 10844 1091 ” 4 ' 1 screw W orks o = “Ss ¥ N i P . o'8 7 5 f } , . 5 3,600 Five-six months 
April 1¢ ‘ I ‘ Q Jar 2 Dec. 15 o oat - lding-Hem. (h50e) 111 oo 16 18 sad y, 10 4 1 Sefy - 34% 3if hy XY. N. H. & H. pf.| 118) 4; 7 & ‘ Al 68 » 400 months 
nts a share v it, 2 | <34) 3% endi) iat 272, 11%) 111 zl *a || 194) 16 0K 35%4| 2 sefv., A. 1 i Y., Ont. & West 5°) “58 41 1 na) (“" . 
paid ee “Ys ; , => Jan 3 Dec. 26) 19%) 12 2 Benet hon o- a ++) 15% l 1538/7 11 Ain % 1h, It, 300 25%, hth In (71.35);} 33: 331 : ste 1m a 8)* ‘ ; y 5 4 4 Pa (00 . commer 
ark, NS), 40} 26 "|/Best & Cer cn, fm) +| 18 | 16 2,3 oni) 42%) Firestone T&R. (40c).| 1514) i242 randa M )*) 82 | 82 | gt | gi |— ,*|| 458 5K) 700 
John B Stetson : P ¢ ane S Ja 2 Dec. 31 49) 241 B st & Co. (1 2? 37 ~ aot) wary sete: T&R. pf., A (@) 07 eonets, ‘ 1 : & ¥ a< ‘ } 325! 929 ' £503) 32 0 ' 
T . . Q Jan. 2 Dec. 22 ao’) xa tl lehem Stee! 4 O46 |First Nat. Storac/o1 v1 91 1 ‘ V 1 1170 |1@9°" 1 3 1 1.200 Prime names, 3 to 4+ 
l€ ‘ Ri « vA, Beth s+! ‘ 1 Pes(2*6) 55 5 - eae i & f { ; > ‘ Prir ~ 
ha ‘ ( 4 . , 40 +4 eth. Sti. pf, (j1%), ‘3 - i 4 Bros 1 ty v4 4. R 10044!) 1001 “) 8 i 800 rime Names, 4 to ¢ 
- t + ; ~ an 4 Dec. 26 -. 19% Bbige.-S Carp 7 7) @| « «i li wd Mt awe Say 4'5 4 rt 4 12 ~ é i. 100 1 ! 1 Less known na 
the & pn, é f $ ; f . é 16y/ ¢ Blaw-Knox P. (hl),*) 23 ae . ; <- hiner sad?! 1428 h A f > ; a) 12%) 12% - itt] ae ; 0 maturities 
ere ek , . ‘ Q ar } Dec. 20 26 17 BI'’m’o 2 228. 9 17 ~ OSTer-W heeler $778, 19% h Ar + ( t 40 i nari onde >, BOO 
ax , « 4 in Ad - ” -¥ 4 ye 1 ~ 
¢ er e Zoe Q@ Jan. 2 Dec. 22] 109 | gs Han asone Br. (40c)*) 92: o7i*| ,24 Foundation Co 09%) 70 rth Am. Ed. pf i +4, 3) “OA 00 Rediscount Rate,» 
. f ‘ 1}2 €38 > eGale pf. (7)*/105 -<4 ‘i J — . 0674) 5744) 57i4) 57 ai? ? o% 600 
r ‘ ' wi be . ‘ 7. 5S Ja 2 Dec. 22/ gas? 441) ns Airplane 9 : «| 29 J e 778) <0 1912) 104? A) | 57% 100 Rate on all clas 
! ‘ oo 2 ahh , a2 ¥ : L.&h.pf.(3 . Pi ~<a 2 LI Oo? ° 
of Jar 4 J ] e 20 Dec 14 93 ‘ 7a > hn Al. & Br (3). naa 63 , o | 29 29 29 29 ‘ 195s, 9% 2.100 able Paper, 1% per 
_ A 2 Dec. & 46 Bon Ami A (+5) ela "r 0 I oO { ; 8 7 > . 10 ¢ = pel 
r , Ps 281 9 > . - ‘ eee 92) ' ; g! : . = . tiv - » 
Invest s bs on os ne 20 sc4*| 19% Borden Co (1.60) 991° 4 ~ a Equip ; 9 ay ; 9 9 at ve Feb wher 
ment Trusts ' Py 2 Dec. 22 2953; 16% sree) abby ~) ) 1pr 4 : % A ‘ 4 9, 100 from 2 per cent 
The A Fire nes ~~ oe “4 eves 2¢ 12 2s a4 Omr - ¢ a . S 2 al 2m 7 ? ’ 3 700) 90 1932 > 3 
A . oni?) = ~- 1 ’ : o' I ‘ 4 “fi g|/ 20%) 20% 00 , 333. tate 
( é b Q De , Dec. 12 2i*s| 14 “0% 43 tis Llevator (tix * sa! <= 4 1%, 4 4i < cent 
+) Fire & Ma 2 1 3712! 968 )} 241 % Otis Ste. Sj 13 | 13°] 12! 34” 100 
: ‘ 7\ & ” 23 4 ‘ _= 5 a 11 
’ 5 4 4 é ) ) S 8 "| H +,100 B , 
a e “ = 2 De 2 = | <n ~ 14 ( wD t a’? 8 $5 48 100 > ankers 4 
? i S21, 41 <8 2 eo] an : ; ) » - Prime banke; 
- C S a Dec. 31 80 46 9 on 60 oO . 15 { ‘ 4 41 1 A AnKers 
( 7 i 10% 1 47 ‘ f . G g ° ped ' gible for pure 
_ t ; + ° +. 4 . 
tive ‘ ‘ ; . 9 . 1 De 0 95, 1, : ¢ be : ( by Federa] ae 
AA ‘ $1 ri ec. OA 14: . 4 : . 4 ' OQuot 
‘ + ~ Jar i De 20 ae 6 4% 20%, rcif y J t 145, iuoted are fo) " 
r ‘ 2 é & S Jan. 1 Dec. 20 im 3 i* a7 l Pacific M (F 1%) 21 i chase 
P - 44 16 45 8 Pa ' ;, <V 0 ) . i 
se : ba an. 2 Dec, 15 58 9 I 29 " ‘ ‘ w v 14 She g Vhirt 
8s} s 4 : vr} 4 ik ¢ “*% ur { r Car ‘ S14 ‘ hirty days 
; EG: 15s) 5%] 2% 181 |Par.ct Ho] 453) ail] Bixty dara 
I € san a <n ec. 31 6 | Wisin oceccees 1] ' 7 Ninety days 
fixe ‘ . Jal De i 4: *% Burns Bros... kobe. ‘ - Ke Ut ( uM. 4 Four montha 
a a 2 rex ‘x > % Rur 4 . . om - 
eri , e y ~ I 15 isi? irns Bros., A, y.t.c : = Bx inge Five months 
ps fix ‘ f . Qo yearn & 2e- 28 198? 4 Burns Bros. pn? os Pathe Exchange, A 7 ’ . Six months 
work ' © Dec. 28/ 19%) 10%//Burr. Add. M4 (nian Th Hg) | » Ming j) 13% ; 
. . v1 IDEND 4 + Bush T —~ yo] 24% Z r rless Corp ‘ 4 10% Ondon M 
‘ od ‘ 4S Léerminal (k) { I ' - s 
o i tutte +. 7 ‘, Per k . andl % " F 
e RO MEETING TODAY. | 24 Bu e Cop. & Zin 1” 44 sv ipeck 4 624) 62 aif] @ ‘ Money unchanc, 
6 OF Rs edt) «128 I utterick Co ‘ a, . 41/5, € ( ( 14 6814) 68 _—~ } « 1 per cent 3h 
fe Insurance c e! 49% /|\Byers (A. M.)...""**"| y3” ? | oe) 3 , bills © 
ce ¢ com * ean . . ees 18 ‘ os Per ; 4 8 ‘ ‘ ‘ ae up one ‘ 
;' 44%) 18% Calis : > . , price 
hy , ' ; la Pack. ¢ " 2 >¢ ay -- R « 235 it at nine , 
ade!r a Sa. _ ‘ Calla} ~~ 4 365, - I f ‘ ; nine-sixte 
: : ales Up 20 é M - 6! on? fan 1 Zinc & Ld ; ‘ Pe Gas ¢ ons? ‘ ‘ eighths of 1 per cer 
ARKET AVERAGES. 22 33) Suiume’,& Heel | a lan Ca. cienko) 208] SH Soy! Si ) 
‘ ‘ . 128 7a anada D. G Ale (1 4. “ a 7 i 
. ‘ —e, ov A Canadian Pa fic oa } ue ‘ “ 2 ~~ | uit 
. : - Frid a 2? (Cannon M = fm as ‘ Bit . ‘ ! BULLiK 
" ge * Maday, Dex °1 1934 ig 26%, apita Ad. ; . ¥ 6 7 
st ve i St Cas “i i : . 4 ( d 
a STOCKS. 7i*| > -a80 (J. 1.3 Co : o ~ s RA, “one 
ine ‘: 40 ( ater] Nar Tr 4 ‘ 4 4 4 : _ 1 300 
expected Hig lew. test. co S4'5| 17% Celanese Corp. —_ ‘ ] 7 no, 1#’4| 5,500 
twelve ' : : > ~T Cage -<"s 65 Celotex Co Y oan , ‘ ~ & ‘ ; 8 0 
' ’ 27.95 28.1 07) 324) 18% 1c k)..*/ 19 : Po. 43 
est ¢ ~~ 138 &1 —_ s Cen. Aguir.Asso (12 on ; : ' 43%, , i? A 
a 4 aa6 &2 & o . > 41 . 53 Cent. R. F —~ 2/| 22%' 22% - 14 ‘ ‘ 5 437, 140 1. A 
. = ‘ +> .17 19 P . R. of N. j 5 - I ‘ ‘ Y 14 144 h 
MiLT RANGE OF 80 STOCKS 12%) .5%|\Century Ribbon Mili! * = i ere ; g| *8% al 
TREND OF STOCK ila R3.¢ 8270 83.9) S's) 30%) Cerro de Pas.Cop (9) 99 2 : . ‘ s 1,000 
'UCK PRIC ES a4.1 ‘ a2 > + .09 45%%/ 34 Chesa peak ‘y m.,| 44 42 2 i? ills a J : 600 
. 2 22 1 485 201 - } e «| pn. (2%) 4 ° J 6 4 , 
, “4. A) A384 54 . ~"s SS Ches & Oo} io (2 80 2 oy 24 ‘ 3 , : _ 400 rf 
} ; a4 78 . > os 4 , . . a bd «5 i i . 2 4 2° Lor . 
. z ma ‘ : awed l ® a? hi & E Illinois (k #5% . ‘ i? : . = “ <t 4 73” o 
tive , ‘ a4 & > 54.1 + 08 7 = hi. & E. Till wg (k 4 9 F Mb Pitte , : ‘ . _ 3 0 
' s 3: “h : . s ] ‘ r « t+, "a ) sly 6 
‘ew y . " » Pamen - R= 32 -3 ot ~ nicago Gt ¥% est. pf ‘ 28 . A i : « s ‘ . eel < . y "a ‘3 : * 700 
da\ , " OF 50 STOCKs : 1s ¢ Ind. & L pe «hs 124 /Great Nort} des bale / 3410) gat 41 “* ‘ si 2 ; aaa pe ‘ } 5) , 
. ; ) Z ( ‘ , vw « - a syorthern p ; od ' 8 i ? , : pr.* : ] 14! 
f v2 . Hig ate w. Date , Net 131 6 \. M., St. P @ p Gt. N. efs. « — 16% 16%, 16%4 164; . 14 - 4 ~~. - c s. & W Va ‘ ‘ ‘ + ‘ 4 
- as Chee ~~ s ( M.. St. Pp &Po 25 . » P.(hooe) LI 114%, 114) ott 1 & 6", 7 y oO LA. 4i% ‘ M = 30 uw 
‘ tye - ZmoaN. wo ‘ te Wreoe Sugar(2.40)| 2745) 27 7 | a7 ii 22a} 11% 200 . ¢ F & « pe’ 8 7 ; oi; + 12 500 
: ‘ as “ . ~ “ , est > me (> & « aé - rd - ) RB ‘ 7 > 
on 6 : , < T &N. ws; 5 A, pe Sug. p ac * 118 118\4 18 112 ‘ x... «i ] 614 2% I> ay J 3 ~ re 9 8 s ‘% ‘* at) 
‘ 12 oS “ar Pneumat by © : modDile & Nor 51 5, 5 r- . 118 119%, 7 , Peete - A 4 S abe 100 United States 7; 
—, o ; a _' Hahn Dept. Stores nt aan 1 5 6 wo 1] 620%) 1 tal 4 : ! ets ‘ 3a, 400 ounce f Saeed 
6% . } R & } 2 “4 Hahn Dept. Strs. pf no 5 oO _ yi 55, is : hee : 4 & ¢ pt 141, ‘ 3 ; ' 4 lt, 100 e or home ay 
er. 2 . _ R.1L&p af ~ ‘ 2 Hall (W. F.) Ptg “ ae oa! 90% 0" 1%,/) 55 571. ~~ Pr wer Vagth 28, 2% “ol? t's 144 400 under Execytive , 
r k ‘ ’ larb.-Wk. R TMi ¢ > : & Gan ‘ | <e 212 1934, ¢ 
» so : , « = 5 ? : : { . 4 9n 
5 s eo - , ( «-* 4 - : WK rer. (50c) 14) tei 12 ae ~ ‘ r y. Py e 4 » 4 4 { é <4 200 34, 25 itr ae 
‘ Bi 2 . Hat Cor of mer “72, 40% If 1¢ ei, { . ° 4mm. pi 115 115 , Oe - 43 431 17 stUOs 
5 2 . 3 60%, 2917 PI . : " me, OF Amer../ 6 6 6 5 oa ie ‘ , N. J “ > ~ ao- 4kKin1a) "ane from 1837 to 1924 
2 1.91 ~~ er - ‘ ayes Body ‘ . - 4 » 4 31 ‘ f Puh a, ae i292 116 2x rf » 195 D 
4 4 8 1.91 24 iv . i li, g t fazel At eC , 2 1% 3 74 eS 4 4 o”% “ > a y . RQ p O% 5 " ,, . , United Sta: ‘ 
= ; - a ‘ eaF ’ : ; zel us Glass (5)! ag g ‘ ‘ A wm il. ‘ ) F : . = ‘ } 69 9 ‘ ant = 3, 600 . States Mint 
3 Fs : mh City Stor * - a ‘ erc. Powde a) = A , &3 Py} - , 8] me ' 2 M% TI chases . 
= arcs “ — KS a Wi icity a 4 (k ¥ 48 ete & , r { om 73%) 73%) 73% 73% ‘ 73 54 200) | - i ; an 81 i Qn) 93 ~* a#ed for < oinage 
j , =) res — . J } . ? 79> ey on ix 73 . ~ re at 200 
4 ‘ ~y mf, | - City Stree AG Hy Hers Chan af fn m4 _— sd ‘ 7ii °° " ‘ f } ‘ +f ‘ om «81 49 D Sil 
. S 46.85 Mar” se) 45 + wnt AV. tc. (Ie 4% Holland Furnace tes 20456) 104% 1041 \\ a0 ‘¢ K , “i 4 4 webs ig Sam Silver 
De er. 2 6443! yan bd, lett, Peabody «3 oN 1. ae) ins and Furnace gt gt ail s— % 104, 107 40% 3 49 Pure Oj) v¢ ‘ f ¢ %, 20% 10) Bar silver in 7 
- ‘ TEARS 2 Oy 6 a-Cola (+7 <i 2 ys ti0Uand. & Son (50c 1010 , * 2 Ri, gi He J 3, 6 —- . ‘ ‘ ‘ ‘ 5 65, 6% 9 "hy iat Stiver in Lond 
4 \ . ‘ ] 1: ] t ‘ . 0 I a 2 SM Ss 4 Uli J r 1 ‘ “ ; s 2 1 ? 
ate . ate Lease > mm | & Palm p = 40 1S ioud.-Her A (i214) ana?! and? 1 4 ™ 104 i" o ’ ; " oe. 44 200 49 13-16d per o , 
lp = 8 44.8 ‘ As = WW < x r - ) ; “72 + 3 3045, 5 Ps BS) AVU% «, 400 ‘ Radio Cor: : : . ‘ ony - . ~— 
Ma SS aa = ins & Aikma, . s Houd.-Hershey B {ft OU 305 — Oa > . . .] ™ ” sc lowe ¢ xO 
. s > & fees + 74 6 6 Co , =a 121 43 Hous , - | 7 71 i = AP ot «7% Radio « f : ‘ . ‘ Fat od'4e 
° 24 ar 5. 63 2 ns & Aik ¢ rie! af) 12% , use. Fin. pf. (3%) witl aniti {Rim % 7 7 : ‘ 54 ‘ + 4 47%) 47 E of 
e , : 72.38 4 5 ‘ n ‘ ’ 78 “4 Houst« Oil . 47% 47? 47° 72, »’* 1,300 — ‘4dio Cory pf R ‘ v4 . rt : . a, 40,1 to sliver not eligi> 
ec ric ond 43 Dec. 17 344 ar st ~~) a! Beacon Ojje 2 ‘72 fiouston Oil , 15iZ| 1517) ini? 47% 49 7 4/ 1% i/Radic-raihe | B $ 42 rf . . 54 $i, “) by Tints “4 igib] 
an 64.43 Now } 204 40 Prt wn \olorado Fy a] ~ ‘ 2 Houston Oi] new os oO 1544 — 4!) 15 LS 24 72 \ |e ~ -Keith-Or k) = 1% 41%, @|| 41% 42° , 0 y nited States rey 
Sh Feb. 20 330 5: y 1 lorado @ & ack) 4 4 Howe Sound (3) | 2% Wi mm e ”) ‘ R. R. Sec. | C. stk “Yee mt 2%; 2h ad = raphe newly mined Amo) 
0.52 Lg ] : : Southn 1 ry. tee ) ol x < 2 600 - ] Ravheeta.. xs S34 Ps ‘ “5 62%) «2,1 . 4 Ame 
are Company MECT "oF “os & Sou ist pf.* 14 Hudsor & Mar ° “@ br, a ri 50 mn P Eg > ’ 8-Mar 1) 2 y. ° ‘ | 4 9 on under Executive 
, ' - < © BONDS mM 6 6%/iCo © So. 24 pf ° 13 oo Motor Car., 11% 9980 A. , % 44 . || 2 WReo Mates Cl . Ho Se! g x 3 | aM : Dec. 21, 1933 
iw R, r Street als on ‘ > ~ i i Gas @ EF = ipp Motor Car oS se, +273 s ll 11% 1. 60 . i r c-- , od eees 2% 4 9% aA 0 Range of oner 
; rn { . - : . -% - 2 _ ‘ ~ = “epu tee > -* “% rh . . 6 
N 2 & # « . 4 18% Cam, art a ? s Illinois Cent al T 12 we . Wh -% 2% 10 | 8 33 Renu} Meter ‘ 134, ; 138 ’ -*% e's 208 1934 
tew Ya ; Credi+ gly Cen? - if 16 1 152 on | od - I Steel ne “4 ‘ ‘. 131Z' 128 ae 
i — . BONDs : ~ : Cr.lst nr; ; * - (4)° 5544! 56 7] wa’ e* 10% 155% 2.100 I} +:% , : Met : 4 10% 29 $ i, I —— Highes 
. . ~ one (e)® 7 ’ tust.-Rayon (1.68) fi . v6 2 g | f e; —— 22 22 3 ? 73) 40 | 40%) 1,300 ionton 25,4 } 
— ers Rand 4 seit] <9% 29 ty > 4 : i} ; _~ A 7 Se aati * ‘ ‘ 22 ‘ ew York. 52 N 
. ~ “ t 645i oars? . - 1 4é% ‘ ' - ' 
i 7s = od ~« ‘ . ' , " ] 141 
[ 4] bee ‘ t +, 48 48 ‘8, Z 14 | 64%) Ge x {| > . ’ ai?! onde £9 ed 4 te Range for 1933 
4 UM ‘ 4 ' 25s 45 % i <5 “74% <I % 7 
Pp " . Int : ‘ i - “ s < Higne 
; a I RANGE BANKIN - (k) 1 1612) nid ar, # tly wm II Bl | t ss 2944; 29%, 29 Nondon 20444 kta 
AND Riic u 3%, ‘ 4 ls 1¢ 4 400 | 108 R4 & - - r 17 ‘ 2 ork 4 Z 
3 ‘ : 
SER VICES pf . " ‘ - | 5 6)* ‘ 7 
. p wi, yr ° + . ‘ ,* ~ ‘ 4 17 i Ma *} ‘ 
. (p6). 151 san’ 4 H 144/| 294%) 3) ; ‘ ’ ad 44 ‘ : TKet price of « 
soi 2 15) = on ? x » St T Treasury - 
- . . " 20c).. 54 = ca) eget «=| 181 2 * 7 s-Sa r. (k ? : asury purchas 
: } on nt. Cement (h en) oni? a Ay = - i So ‘ ‘ ” ‘ f sad 
| - VIN 8S Harvest 18 <4 & 271 28, 4 5 ba A) wd 2 Ar : 
RUS ( Lee 4s 5 . fiarvester (60c) 381 | oxi?| —A s 28% 2s ' gy (17 — r 6 « 2 PROD 
| Head AN} e A, a Hydro-El., A ’ 2 3345 ie Ss H+ & 38 38i. + g “eo S ‘ y Dist ‘ mt i E ( 
‘ . ,. ne 4 - 2 21 Svaae 2 ) 3 Sx te Beat - - 2 23 24 
— “ONE WALL sTREer? > 9 - on Marine 2 aw of 2 i; 2%) 2 700 wi 15 I's ° Re au Stores (| earl “ase a 
a ae > 76 ant. .Vic Can. (60c) 226, on ona" oA 2 ai, ¥ 6O% 41 a © set. St ft. e aes, ” 
. — — \ int. Paper & Pwr. Ai 2%) “oat 22%, 224+ 16!) 99 ,| 298" = g aa ‘ "elie Paper (¢1.95). © xz?) ne? 2° 16% Friday, Dec 
see — . s 7 Int. Paper @ Pwr’ Rj) 28 4%) M— x ail “S 9 - ,8| Seab’d Air Line (k ‘Z| Oth s 57% : 
—_ See Ee 4 ? int Bon r., 1 1 1 “2 500 ~~ 1 Seab’d ‘ my M ‘ Sale 
= - : x int. Paper & Pwr p¢ 1 1 ae)! « Id A. Line prt a , ) a. 
— ’ Int Pe, . ~ oe. 3 20% Seab’a Cc ps. (me) % i 12 1! 500 *as Hi 
Br ‘ — » i in Print Ink (h! -) % : 511 31 4 ao< ) Del.) (41 — ‘2 i% ig ion Altar Cons 
an es New y ork “ 4 Int. Pr Ink pf. (6).° 234 3 Sears Roe k salt <t% 23% 24 L 300 8 G Sandwict 
. ~ . . 11 7 4 3 : 4 JO r ‘ 
Stock Ex hange Fi, 54 Ant. Rys. C. A. ctfs.* 99% 25 -econd Natl. In ae fee 4 “a 773 100 Cen, * pte vt 
~"S ek 7 Tre . - = oe Noe _ ‘ / es I n 
j ¥ i 5 ‘ int. Rys. Cc A. pf e ‘ se ie va inv. pf.(j2)e! «3 os he 1 390 Davisor. , 
' : be Int. Sale (1%) ° ‘ 4% Serve In ° “2 ? 51 100 Elizgahe+s no 
; ™ : Ine Shoe a? 4 Shar é "4 TX, 7% Th 7% ; 3.000 Ho th Brew 
~~ ‘ int. S} (2 ) Dohme ‘4 s A 
LONDON » 17 4 int. Te Te) 9 harp & t ‘(2 ba Y 1% 5 ' 
| M& Mente 2 ; ENGL AN 4 * Island ~& Te 6% ic Doh Ha) 45% 45% 458 asa 100 
i . os «Siang Creek Coa! (4) : x (PG 29 , . 200 
] e * 4 : Se ‘ Jewel Tea (+2) A ~ Tn Oo " ’ f, “* 4 1,400 
| SKIS. FRA = : S ‘ > = > . 2 = 7 She rr. vs 
&. Hents @ « ANCE . ~ * ~*~ ohns-M ».* ng _— a 3 : 8 300 
! : Johns-Manvi] 5 ut pi 6o | f , : 
am! S lay os 0 9576) 44% 354 Cro ~ 2 Fe . Jones & — +7 Ay ey ta 3 a - ~ | = —. ‘2 
~ S95 £ 3° 685.08 S2 47 Cr + ~& 8. pe 2.70 % 42 42 ) anu? . Kan © ee ee? ‘4 Simms Pet. (hi5c he sat - ty, 1,700 Rp 
: lst pf.(4)*) ao £2 425) a2 Aan. City Souther - —____ *M86e).../ 1555) 15%) 15m) rsa) s -700 Rhe 
Crown Zelierba-h "8 2 ga . “Mayser (J.) ~@ Co Pe no 300 Rust 
. “~ 4 (hS0e) ' ontinued on Following Page 100 Su 
Kelly-s , wiA ——— - "i Swed PF 
> -Springf’ld Tire ‘Send rates as given in the ac BEER awa Tp si oe Sh podh : 
ya . "= $b ovvs ae £2 20V tah 7 0 T, <= 
ased On the latest quarte UVé table are the annual cash pay- lho oe “ Prod Db; 
© Of trading tw ~<s¥ OF half-yeariv 4 tion . ; . 
~“e -©88 than 100 shares +Part ry dceciarations > wy 
, artly extra. {Plus 9% in stock. 
LAN 





‘ 200 || aPaid last <« 
P 16 2.10% ~ at et year—no regu * 
" ; ; »100 r stock, ¢ Suwiar rate. bPayable ; P 
Kinney (G.R)Co pr.*) br) 2% ‘eh 1€% re 5,200 || this year TAccusyit SBecial Drererred stock " gPlus @% in stock Paid "Listed, 4 surety 
“Pf.°| 275, ‘ in Seiv P — ivide a LK, dle . . & 2 Oximate 
; 240 stock. pre oF being reor 4 ge year. «Companies reported emeve 
-*% in stock, xEx dividend, ’% in stock. nPlus &% in The READ—THE 
Hundred ro, 
4 N ee 


20 date "22 corresponding Gay last year “ * 
Do Not Forget _ ‘ reais Steel | gon dos 
q +@ Stee) > ' 
’ I PE.....) SON 598) Seq e+ ¥ 


The Hundred Neediest! ay ~ 
‘ * 





AMAT EY . ° 
BR. Hens « _— AM. HOLLAND 

GENEV« 7 . gra 
8. Herts ¢ on” ~~ = 
“4 ean t 





Kelly-Sp Tire 6% pf em oe 








Cuba Company 
Cuban-Amer. Sugar aw & « 
% 


oe ee 
r es we * 
Ke ee 
page #8 
ai ars 
: r4 4 
. +e 
fms 
TES 
Se Meby 
. my 
as th 
SF o 
" 
E « 
os 4 vated . 
Cr 
r tp - 
Ber. gH s 





25 
L 

IES 

COMPAN 

D TRUST 

BANKS AN 

DECEMBER 22, 1934. 

DAY, 

SATUR 

TIMES, 

YORK 

NEW 

THE 

FINANCIAL 

. 


NIES 
OMPA 
AND TRUST C 

S 

BANK 

vely. 

int, ~ -y* - 

The Scandinavien rates we 

ASE | tee aes 

00 INCRE 

: $5,834,9 

ht; 

Firm, British Funds Boug 

Stocks Firm, 

London 

DE 

ARE MA 

CHANGES 


OUT-OF-TOWN BANKS. 
EW YORK BANKS. | 
GOLD STOC db sty type - 
ERE A, aa 
x a to 28.84 
4 IN 
' lin 
in Paris; Gains in Berli 
Lead Rise in 
Rentes aes 
= RMS 
ANGE FI 
IN EXCH 
Ss, Gens. | 























° S| 
| ad Several Countrie 
Imports 








AGO. Thurs- 
CHIC day. 
Bid. 
d. Asked - 
DELPHIA. T: a - 1% 
y " . ‘ji 32 ard 
PHILA net. be ea Nat Be tr. 21% TSi5 173 
Bid 24.6 Cont! Nat Ran 175 aa 378 
25% * iret > Say oar 
24y 1844) By, is Tr& t. .380 
+ Nat S% 20% 2 massio © Trus 
. Thurs | Cent oy Bee i 33% 3 Northe ON. at. 
Breax . aay Nat . 32 = 33 OosT Low Las : 
suhattan ant Bia asked, i |o National. .398 246 295 : ay oy 304 
Thurs ey om ay eae ~—y 205 300 as Bost Corp. 284 3 * 338 
day. day . ] Bronz. . ™% cy Th rket al : » 28 ; 60% First Natl .. tl, .335 “45 : 
RATE REPORTS. A Nati Batety ase mi 204 isi | 3a Be emer a 16 - Merchants and... 18% ue” 109 
; t : x 8 i} ID. -* 1 1 ~~ Jo te > 5 
CORPO jon and k of the 8 20a, a oS Aca = 4 is ES | Phitade seg aa , Seat @ Natl ....200 5% Last 
‘orporati M1 su 2 vemecae Second "Ova. 1F8. Second Natl .... isals. 
Bank fap atae snempae eanea ma ae 2 gate Ee naa TRORe SOMPANIE a ES Prat 3 
7 o | Bk o 40) 20% 22 1 | rkvil extras. woes om ité 40 
e ‘ollins & —Nine m xes, de-| a 140 » l¥o ludes Phila oS 20 n Depos a 0 
Reserv os idiaries—? after ta es, | Gnace ae ‘Ine wen he ng a, ~ — aS veee ell 
. ' ity ( 10! 50 ri '° on land A soe 
‘cost of | Announced by seattle er voiagay te age od a Patt ey . Frankford ss ma |Reron, ant Trust 
o f E c Dec. . an th ne t| Firth 100) .snsss Fran eeece ag ; State s ¥. 
ared cost of | ollar Ex = iation ed wi 7 per cen | First ¢ lIES. antown + St 10% 9 5 ERSE 115 
prep the ve. — ——-—— the recia mpar ter 7 pe ts PAN Germ eoccee 4 "2 T w J 5 122 4 
t is educe d abo i k of Pp 780, co l afte iremen COM trard . mi . NE , 15 3 
men to close als | re a stoc ad $254,7 9 equa requ 4 no ST |G tal 2'4 5 Essex 308 some 
overn ion ks ctric old 834, | 7,159, nd 565,000 U dustr eo m oi t Newk-Esse PANIES 
Yorx Toces on- | Soguntee French is, with “tavored.| The Sle det cael ze the | A re for 9 months | NEW YORK TR inert a Tr.. P 67 _- pe TRUST COME 7 
New ks gen-| oney. ’s levels, ially Ithoug’ tes w ding fi Pp cents ares fo ares . 30 | wineh 5S 47S 43 _ 
== iy ee ten a Semnenhoays ioe ae: es oa. | United Sta y, accor waged My - on sh 1933. n@ Bronx wo Ses. et | N oy eae 9m 27% 26 
Wireless ¢ Dec. 21. today, w | yest metals ere f ble gai lun terday, nk. A ew r org ae 25, tion and, ttam a 2) = 304 13% | Nort ern 26 _ 
TIDON, here British | 2d nals w recia imated, yes rve Ba at N pa on rpora -| Manha — a “1% 14% North ite 
LONI firm of rnatio & app ly an Is. | 900 1 Rese rrived ee gar Co ept. 30: | 69 Ful anty | (20). . 28 a nannies 
ly were buying and) Inte makin erately sionals edera old a h $1,971, dies Su nded § 3 ee oe CID cones eo © Pe 
rally w tment reweries ithout as mod rofes ained | ¢ 800 of ¢g f whic 5,800 Test In Year e a, depre- ‘Sn soon oot 140 irving ¢ CP a 2 
ham, e ch inves ks. B strong | w ing w ed top ntes g fol- 207, day, o $1,675, Ww diaries— xpenses, es, kers (3 Ttal.140 325 31 Lawyers (i) 20% 
ap uc t stoc ially | Trad nfin the re as $5, ester nce, m Subsi fter e charg Ban Com ).318 10 (2.40) rera(1 
ip of L ; m men ecially ad- till conf , of losing r- rk y Fra 00 fro § mea other hare Banca TY Ti14 o 12 5% ufactu 
ip ile yovern esp . Le but s jority h, clo ' amo Yo from 560.7 d Jet inco tand as of & ly 10 6% 3 Man 
Bees nersh Busi Go were strials teal, | majo each, 77.15: 918 me 4 $1, Avise | Ne interes cents on-! RK of Bici me 101 | 
Part Start tors indus Chem The int nts, 65: 1 300 ca a an ras a jon, in l to 3 res, c Bank dean 104 10 
Te Tey — M il mo tish jal and % po ce as. ' nad k w om ciat ua sha in ax (6) 
— ‘ 1,700 New Wi Bri Imper ids bout 3 per 17 4s, 2 4a Ca ban 000 fr 75, eq mon 00,799 Bro nover 
20% 20% 160 : & Co. 4 mong like Courtau triesia vs: the 15: 19 15: 193 48; | from The $340, as $24,075. com s of $700, Cen Ha 
i 113 ny Jan. 1. - ssues cco, Indus lows: 82. 100.15; B, 89. land. ral of ere w 822,944 et los 
1 ) an ‘* 1,200 Fa on ng i Toba ical erna- ble 3s, 4s, s B, Eng riva Th hi on ith n ar. 
yl 2 2% ss : ial Music inter: 1} tiza ; 1925 4s Serie he ar ncisco. throug ted with al ye 
2h a) ne . Imper and ains. Wal 83.85; 1.10; 112.725. wasi or t Fra 7,100 nt)  trasted fise 
ot os z™% 0 VED I: tric tial g ed on yas 4s, A, 91. 5s, rket at San f $287, t amou ceding 
10%! tof Elec bstan improv est wa | Series rtizable ema sion. China ain o in tha ear-| ore 
34) 10% 20 ISSOL ade su also im inter rise | Se morti xchang ee rther g old in under 
j , , o on & SON D ae shares oe on @e ited 1920 Lyk at — a ees of veld here 
‘ 4” 3 200 OWELL ee —- —_ the ~~ te to get por ed mae are the stoc 
| 10%) 5 w & Go. ts Wi seen ine pre in the The pound "s menanged at 18 ce 
70 > asoline id minin . de- : aga chan cies 
. 691, L 2706 fford a in g ‘ Gold he lin ate nes, . un urren 
’ 26 2 say 1.99 anbery, $a d on Jan. . nee all me Ps in — a dollar “The Pe 
103% io (x) r e . : ' ve is Ww of r ac nes. 
149) 151% 100 G Be Organiz nick Retires vohert tonehalt of cay franc 
BR a M. B. Domi while three-month billa wer 
7%. @ ad ” e dis while t sixteenths 
ls 1 200) t of th j at nine-s 
34 rs cemer alter. 
; 1,000 ¢ Wal 
. giz 19% . ") ar , firme of 
: id) , 
2) 46 " + ’ 
‘e ° oo 
44 , 


4 
+ 16 
} 
Federal 
t. 

oun 

n acc 

foreig 

k for 

mar 

ed. 

chang 

virtually un 

were 

an| we 

: 244d 

as fixed 

ld was 

of go! 

& The price 

lide n 

, Hold 































































































































































































1T% 
™% 19 i 
1™% 1 2 
pay _Unten. 1. 37 2 (i8 
m2 392 (Eidelity Union 3B i i 
aD ha oan oe all _ a F. 
| Penn W Me : ee @ aT lunitea § - e 
94 ident . tle. 5% 71 ; ° 
a nr em 5 E AND MORTGAG % % 
New — 2: . 4 ° 1575 i|R E Tru LE AND T & G.. * 
as” 30 lente rwriters 70)..1875 1625 | TIT My Lawyers ee 
37 45 Unde (t ‘ _———~ -— 
1.80) 0 4! r) v tates tras ’ \ ———— 
y Seemtest G80) * 3 11s a A ex & Mtge... $ * ee IONS 
. Pan | Clinto new ... lly 1 41, nd Mtge... Saaeeaeinenaiien 
& Gas Com das | Socata ne Sees atte 18” lem adbceatl | —— QUO rAT —_— 
Vileox Oil Nine mon e | a © * - 17 hyn. 90). .1760 1 — E D Miing Asked. 
b's : ies — after) Co fre (1) ... Bro cs Co ( a ee ~ h Fm — ] <3 
k was a ae ta Net ob. in| Bae "85 «81 Kings ee Ea A, ND AS wear tr ween 7, 138 ‘ 
ye Ban n-| a Sept. 3 bandon iation, Verse A 626 aioe as | Beslan’ 4: 1% 4M 
al Reserve of the aa ended roperty ent ao $132,- Brooklyn (4 CHANGE BID yk Carp ths a Darien Sonat o% 
e tren P eanane tes India ~ a ‘amortizatior nee ge Net. “Ex div. = NGE . gan PAO & Eosex 54 18% aS & os o # 
Th , 3 000 ork. | est, do t. 30: e CH A Mor wear. apt | Fe RR i 
advis $2,000, New ¥ f ter an d Sep nin | H 48%; | sing es $114 Spalding 1 pt. 60. 
80 ' to o tion nde d xX ; Silk 4 Mun FE 28 Spale Cha 7% 
tinues. Semeceenen *$202,000,000 | deple 5 a - S. an } TOCK E net traded Goqen 5 sas 3% 35% Myers ( 54 it ans S a 3214 in 
’ 095. . for issues not traded) on ~ y ot ’ + 1 Sp “er Kelle Lie aad 
Con nada the $202, base $40,35 ~ ————— issues : | anite ¢ “4 W 25 50 beh Dems 160 45% | Sea! ite 2 10g 
Recovery Trax Ca brings ent to loss, reports, s for terday: i Bay on 2 1% | Ne yom 143% 1 ior t 2 = 
7 lin izsw Yore overy This agem t New onths pany. otation e yes Gr neCana 8 1% 19% | Nat I ayo 121%. — pf.. Kan. 3 ‘ Sle 
277 Ber ue Ne he rec i- h eng es. ipts a m ——— t Com qu hang Gree amo 13%. Do p 8 ' I Oi K t 4% sig 
rith £ | to T —T a suc ure eip was - en ican losing Exc ked. |G antan f { st Ly Stand Sec p ™% 3 
w en "treless 21. rse, all so ’s rec 000 estm Amer Clo tock id. As Gu €  coseee | Do p ex i s ling § ~~ 13 
Os 11d, the op Wireless Dec, 2 the Boe ined from rday’s $3,000, an- E Inv ted n | the S OCKS. Bid. >a Do p b a N 2: 4M fat ROM ; * 9 | sterli av pe 11% 13, 
at 14 id in ce on ZRLIN, on rema = f yeste imately f the M Gain by f Selec betwee in on ST tts. 77% Guit. Mo eye n Nat j o x asi? eal ae MM 
. higher tal sol nm oun nd BE d today over ere Tra Oo proxim Bank o to J. sets o 773,000 ny ked 0 & te , 44 55%, @ { teel. 21 @2 R 2a pf * 9s 44 j Studeba i. * - 
ounce e me ll %d a lar a tinue turn ials w 2%. ork ap the 125,000 all Net as ose $ compa ee Special .. 44 ‘ ft sts e 8 ooo Geos: . = | een a 
an y the Of the | rer fe The do ter- | con the dustr ining Y ed to yy. Ga, a sm . Inc., r 1, the hief- | so <0 | Crs Cola, A.. 05 few N 21% 24 see elgg 10 Sy eee oY“ 
aptaeren? by t 000 t. Silver 4 anainet @ 2 | though avy in er ga The consign mpany, and ional res, Dec. 1, sed c t Straus. 36! Crees Ace, % 101% OS nsack ¥ 29 30%, Newberr oe | Tex old. .... 19% 2014 
i peterday a he arke selling. ad aga 27-3 |t ll He Klockne ixéd. tan Co Co. Nat Sha and : as cau arke br as 108% RA Do Int P pf.100%4 Hacken 5 Ph ip. 6 1, 13 i f aM? 4% Tr, Pac.. 19 
de ve o- Tr m ilative s hange d 74 d |} gmail. ant, her m the #p hat an & Chase t 15 ain Ww the m ’s A pf . f 834 314 gate P Ir 22 Do pf, Wat. 63 i ex he i Ba xas & Mfg , 52 
rene vers ng cul ne 4 an und, buoy rat by re Morg the f | Sept. The g in any Do Exp p 30%, 31% Colg el & 19% A sid ‘ss m lee 4 ™% | Tes .&  B1% 52 
\ . Excha PY 8 snec ere u $4.9 he po ther ere ade whe P. to £0 rts. increase comp | Adame iis . 8% | Cc 1 Fu wh. Hami ap pas 1 I¥r 123 | rate OE sein ; 72 
. k I sded by; cw at th . sow m ers, nt term repo inc ent A = Mi aA | Co a ; ' : pt "100 100 N f 118 sony P , 61. 21g 
vO , Ste cceede at fran losing ely, to Lignite: ying was y rubb as re- amou m in ex- by an investm Adam Mult.. = pf sasZ3 51% 56 a)" Do oo * 85 . Do p Harlem 10 160 ‘ ir pe. * Som 21 
re be su Co., ing, c yectiv aris. / t show i ularly tion w nti k. held fir foreign s ly , f the i — Address cks... 60% | Col Ga 6 at 6 55 }—~e P as a NYé — e 1 | The ver | Inv, Si, 
m1 Vv n wil Fahy & Iso | lin s, resy in Pa | bes artic situa Co Ban llar ding fe franc value o = & Vi Sor 2.14 gee 46 38 Harbis pf.. Pd | o pt Sig Ue 13% | hird } R).. 5 20 
424 J firm m. Fa é als ncs, n ‘ | ies, p als ically. ise e do lea g. va — Ala y € 43 5% P 37% 38 Corp ~ Bi, | Do Rys p 13% it 7G f. 171, + 
4 . on - han Son fra ‘ontinues Times | cialtie ateri imistic Ar Th the Sterlin hile dings. — Neghan 40 w if 12615 Do ! res. : 52% Hat Slee Ry. 4 NYR bidg.. | Thomp ioe 8 261, 32 “ 
rae aA wy Laph well & t was Con izw YORK Bourse i © raw m optim ints. ben st of rd: y. & ged, w hol — A pf, w $ pfi2st, 30 | Col Pictu it, AS 30 Hav — es er 25 140 N Y Ship 8% 05 | Thom 8 Oil.. Wait 6% 
Z 4444 ’ LA 31, j Rise «NE "he Y, | the more 2% po Far mo: s veste unchan yere up ———— Chem ¢ 27 50 C Credit, ”. 39 30 | Do pf . W) 12: : N 7 team 7 a 1% | le Wat will 0 os 
44 ”) new way Dec. ; less to TH 21 T today, | rded ined I G. ains hanges } held belga w — G Allled Leath p 149 = | Com yea 2915 814 | Ime (G "138 li |x ¥ 1% | Te ane a 3013 = 
0 - ee , Coy pone oth neh, os | a en fi ba akic marks d the ats A N ay, ‘pl 37% 3 | Do be, B's: 7% ee Pt t.. 8 126% Polk Bouth: "iy 49 | Tram Prod. .... 39 pe 
sa\ an 00 = eran ‘ahy & Co. 21S reciab etting d | Rub point marke ain we | and Ider an a C H rp rep Ss | Do P Nast 9, odes ‘its c.300 1 oo ms ie “Cont pf... 25% 127 
: 4, ete Fahy ibert | PARIS \de appt rip age counte f is d the cert hares. | e gui ye X yp 4 Rh & % | osae Cigar © mere Powd pt.124 Ou | North C re ow | Tri Cont | . 126) 48% 
. »*) os 1,900 ¥ J ham All . mac ce m disc ‘ial | o hene spite 5 | the == “ Cha +e 26% 314 | congress & lt oS il Herc ke 9% 10 | North Ge Tel. 3 2% | 7 1-Ell-F Z, PD. 44h 7 
99 2214 sp . Laph vis Jr., deis again s on se had udic engt ed des ipping EE G 1934. Year Am ‘oal . 3 41, | ¢ Ry . 39 mesta pf. 1] 2314 No west R 2 Une & Pa 6y Mu 
22 of 2.500 . re in S Davi * Brand ag entes ,ourse nto j 8 | str 1inat ship ts. Li —=—_ E 7 21, Week lam C rtype.. 3% * | Conn a. Ho & Man t 2245 2 North Té& p. 94 Un Bag wood. > 
=} 7 tne re § : . , H ith 1 ore Bou . en in new edon iding s points dul R Dec. re- Ag Colo n.. 1580 Do 644% os Hud Cent p 242 I rwalk 70% 4 J Dye | 8 4% 90 
o'% et 1,100 P; Vate dore ¢ "harles MM The Citro the lid | pr inch 1% p were F riday, Thur Ago. krone. | 4 Europea 11844 Bu cigar 6914 i2y inode : : rs No pf ne | Unit ~ seen 7s ¢ 881% q 
ali <4 ~- Abe pues y, Chat nam, | pace g of t when “6 ots, k rose purities hases F Fri- day. ts per 83 lam cxpresa .. SD oh* | coe x of. 110% 1 ji fan Re f.11ly ‘3 Omnibus ans. : 110 Do | imp P a” asa? 
4 1% ¥ nchi, Fahy, . Laphe I lacing tha ». M. to | sp *hsban secur pure day. 740 cen 22. m Ex &l. 44 30 P P, pf... Ind li-Rd 2% 3 | en Co of. #105 : in Gas oard | 2) 35% 
tl, 1,000 i ( firtue, | the I 80 1 P. ept Reich rest ring oney 45.3 22.00 22.83 |4 Hide 291; 7 Oil re 2 oreo op 2% | Opp: slew 5 4% | n perboar 33%5 35 
| 10% wu ter on el se ir tion at exc k | Re ji-inte llow ll m Par “08 09 Am "ght > | Cons R Cu 2% Ing ation 7 5% | Oppen. e f...1141 1% Un Paj D pf. 4 12- 
10%, : 400 y ' Henry - he Im uida inced arket stor Fixec fo Ca ent. e. RK — 06 22 22. mark. in P et. 6% 72% | C n R oo, SY 1 Inspir bber.. 51 5 Ot t Co p 1% ; in Piece D of. Gly va 
‘ 7h wy ‘ t Alar - WMalcol liq annou > mar ‘“troen n i adier, itutions. ere chang: ENMA 22. 22.08 r fin 29 Am M 68 {? | Co peop B a 3 er Ru on. 3 * 136 | Outle east... 24 3 Un st C I i 
to { 1,405 J bby F Mi ‘ aS al the ( tatio t ste institu 4% Pp 2.49 | in Ex e|;bD and .. 22.06 ents pe 2. Am M 1 pf.. vit | P king, 47% 4 - Int lake Ir 124 26%, | O c Coa 4 70% | U s Dis 28... 
7\| oe a4 200 c ae | wid ind ome ef wa affect ‘ drop in expec di bu blic ins at4to tly to | Dollar on th ewe ecee 4.2642 ¢ 2.19 2.29 m Meta oa a | oe sas. 5 ™% 1% Interla rv pf.. 125% 126% | res 2d pt Tei. 70 138 U § Expre Ae - % 
|| 28 4214 1.100 , phear a will be¢ not a heavy d) The lanse ha by pu nged sligh ue of dollar rket, Cab D — Par 4. 2.18% 2.19% = A News at's 5 139% | Do pf *Pibre 7 ra | Harv pf. % oY Tel & 411 13% | U Ba vor s ~~ 
42 nts 1} } Lang er Vv a use a 53.50. ollap: ket | by ncha . up Val f the ma LAN 2.18% 2.18%, chm. Am Radé 135% 5% | t Dia f..149 iz t Nic Prc. 5 Pac epee: 12 Miu s t . 142 : 
mn ry , mers nCeG | nan -- » Be ld ¢ al jas u was o e ch FIN a ese si, r dra 88 a 7 | Con 4 214 + In & 4X 257 0 P ahs | t p “el 
Big 1,000 he ou a 0 te roule em | wa llar n alue chang Fren eman 2.1 ts pe 3 A Spee 5 24) C Pro io. 1 5% | pnt Pap {CA 4d ik Pet & Pe pf % 8 
* ° Jan. } we uld | trom 7 a m th ertain he do day o The v = r the m-| D Ves «ees Ba78 conte per ¢ on Pseating *.. oe. otal? | Gonn y Ra $2 4h |In BOOS 13 | pan andle Pa m2 ied bt Fmd 481 5s 
7| oe ‘ “4 a! also ‘o. wou I Citro ; dow toa w | The rester fol- foreign ons fo d, zo Cab Par 2. 93% .934 mn, Am Se bide. 314 12614 | Crosle) R pf.. 381, 4 {Int ilver ... 5 2 nhandle * on Us Lea pf. 2 
»| 36 “) , ‘ 1& Cx Wall that rhing ‘and ef no 1arks. ions y kets local uotati dicated, ere EECE— .93 93% r flo 5 Ship ‘ pfi2 37% | Cuba R 8 pf % 46% Int 8 * sp ebiiypariens 12% 12% Pa nf.. ccd 18 2 siu s 1% pr +F 191% 
R3 100) f I afford 40 V , | weig uary reli n otat mar on q ys in tions GRE and ... 93%, cents 62.7! Am Sug Re . 35 16%, | C ban-Am k.. 453 Do ef iat 10. 78 | Do Tilt ‘2 Do aA 18% 9s 
51%| & 4, ry, Saf ° at bery, |. n + Febr Imost qu ean based he da uota Dem oe 0567 6 275 jim pf. 15% i) cu Pac! | ep | 2 7% | rk & oe 3% U 8 Pip st'* asin a5te 
My) 1 0 nhbe lan. 2 yranbery » las is a ly sing Europ ot nt Q bles .. ar 68 86 6 zine &C 15 1714 | udahy F Sons 82%6| ater ee * | Pa s “? at Pf * eat. 194 
4 i Jar Granb ve ice | os am r. rild]y Closi al E N ne o llows. r-| Ca -P 67. 67.63 o. | am da W 17 tar man's 80 70 Do pf ... rp. 110 Parme! 1 & < ’ Aet pt peo o 11 
] 200) P a etor Clev sir it ther t is ove was m ee rincip P. C. Chee. | fra as fo n- Satu LLAND 67.68 67.66 r peng Anacon Cap .. 2. 1048, | Cush “+ ePaper 6414 7 I type Co ? 105 an Coal & C. 19% | S$ sme! eo, .111 150 
| 60 4 y E. Carl rles L and | extent worst if urse rly b the p t Par. f res Tues- Mo day. | HO eat oe Ae Shey re Ow >-5 % 5% | Cushs fo Dh... 641 ore © ei igs «(| Pe > che 16 u & Sebce 135, 150 
6 1400 ‘ SP Chat , ner a t the he Bo ticularly the 0 69 + pa nts: ednes- cali 100.6 Dem faa 29.612 29.76 28.00 — pf pper.. 3 “ 4% Do 8% es. 7% 181% Tel Cr anv pf 30 175 | Penr waceee 10514 ; U sg ’ eee 13% 78 
, 40% ”) fforé Tickn tha rally t , par that | low: ' Bk lis os urs-W >. coy. 106.5 00.5) come = Par 29.85 29.76 * s Copp 3% ip) a Stor ft 18% T1¥ | Johns M Chi... 1: eer “363 pt 107 aii, | Do pt. eo tee ot ‘ 
8 | 91 i W - ren y, ts : a P 120 * Fri-Th _ da 100. 5 1 INGARY 85 85 kron Andes | Paper. 1 85 | Daveg Co p = té& mney (JC) pf.1 2% 3%) Tai St b pf. 3A 3514 
7 / HOO ‘ ald V ‘ in Gene . toda epor —- ips Net m un Gas... 17 da 100.4 2 100 100.5 HUNG i F 29. s per 5.68 PW f. 81 675 re & nm. 7 8 | Jolie L Ist eS Pe Dr St 7* oly I { To f. 35% 1312 
‘ na Jt ced timistic rong 1 -— BON e. Co ver G f 1 day. 100.5 3 100. 100.5 emand 29.85 3740 cents a6 2! A r ll p 64 Dee t Ediso 1 [Pe 114 i3y Peop East an 29° U Lea ist p 12g 1315 
S) Bole oo 'V. Brokaw Bnew: 4 mes of stron 7 Price. Chg ce mk, und “2 100.5 00.4 100. 100.3 : D 1S wees 45.374 5 4. 25.68 | Armou Const...  - Detroi & Mack ° * leg B ..... f 12% Ra, | corte, & Ba pf 217 27% | In Pic 1 R pe 12! 50% 
9 + 7 an - : 7 RD os 41 100.4 jon: Cab — Par 24.8! 24.86 . | old ope 67 troit pee pf, y So p d ip Marq p of 26% Dom | Us yP& . 47% oo 
Bin) 3014 2K) / anges tire | wause : 1 % Deu sche Bk .... 70 ; ime .-100. 100.4 luat ‘ WAY “82 8 2 zioty Arn ake 41 De ” oan can City ‘So S 8% Pere } 6% P ' Unty serene: % 23% 
ae 14% 4 ‘ her chang k to a [ ao LONDON. Net Rects 4s. f1020 *. ois Gee. 4 +1 red -100.4 ce legal — te ag ay m.. eae eed oH thebhe . a mE é nate 25ze Kautmann D o. 35 | Phila $6 pf, os 3% < | Utah : a pe 164 ae 
- 5D, 20 : sine ick: , ce. Chg Arg & n 68 £995 . utse Bank 06 he sin pr. 2 ere r 18. 04 . 2 y | Dry — ry 33 «+; ist p eet 2514 “Fie ith-Alb- ee 30 TH | Rap Tran. 9 a) Vedse alte. ‘= 92 
4it/ 200 p . Don Domi ; from Price ustrian dad 5s 108 4 | De ‘dner 1 ea Range A of | Ca D — Pa 18. 18.9 cudo Assoc a 31 M ond Mat., 614 Ke oa ey lA. 5% 4% Phil F Jones... 52 5 |v n Raal t . & 100 
40% aK ec r j & D tire ‘ 34 A Fun 3is...f + Dres | see 25 ; 107.6 tion | LAN 18.94 18.94 res 10 24 p ‘pee Diamo: eK 4 Be 1% w. 4% Phillips py 64 | Va lst P p49 * 
2 4 10 ‘ inick to re ‘rost to - of fa 4 pees L 3% £914% Gesfuere > “s38 . High.. 5 lama tic | PO mand *"18 94 1 cents pe 4. 1 ssoc Oi wii “ ae yresser, i. 2 1 Kelsey- a ice 89 92 Ph > pf. . 5% s7 | Do ure S&P. 49%4 1 
A TM, ) Domi sserman W. Fr \ & 0-AN . is 4 Brit W msols + 4% G ag . el Ww 3 os Feb. 's proc domes De BR atte r 7.483 3 4.53 4.7 A Ge ne 3 7% \I 1ss Sy 4 4% Do B Pte “% il De ix Hos. 55 f 5% | vicksb a 
3"! ~? fr Was ace ony nS Africa 4 ee Do Ce Aw 97 >| Hep burg E 7 +1 ident the er! Cable 3AL — Pa 4.53 4.54 Atl, ack’? e@ | Du © esas 488 ® Kendall p “lark 10% 4% | phoen ‘pt. 4% 5% Yo pf. ‘hem 81 
264 2314 100 tix V Hora Anthony i. So Afi 2 * “Sen oe t WL F £119% + +) Ham Fashen 74 Pres ixed 59.06 p IRTUGAL 4.52 54 leu. —. ae 102%; | Dul. Fae ** a7 18x Ken ly Cla a4 Do pf i. & IT! | *T bem” “Cth 78 1 
2 a . , ‘ucker, ac Dut 248 : Brit 960-9 £301, ls } Far M «s-« | . The 34, f at POR ee e 4 ts per 96 s Tac 100% hill In . 17% 15 fimber’ t Bt os 45 De e Oll p 7 Va-Car ‘ a “4 ; 
= 00 Trimble & C Tucker ko be ht | Ang =i ine ts oa| 4s War Ot teat Manneeman ety ae 1, 1934, dollar eman OR ‘wen 6 | ata r pf.. 5% | Dun -_ ie. — specatnes -—* on | Pierce ie |" "te Pp C., 40 
. a" te : y s - ye “h ”» 7. Lioy 47 2 31, the e. he D B seta 1.0127 1. 9 | berge St 35 lan oo 107 a Kresg ule a 6 3 | i. A L 4 aw, | 7 st 1514 
‘ a% b 200 I tted », Morse sonbrig As \ 5s 9d 9) renct 7s, '24 9CKS ) a Ger oseed + Jan. of valu “7 Cables Par 1.01 01 Bam ros . 34% 35% Dup i. 23 pf. ‘30 | (3att | Pirelli, St 81 | = <= 9119" 120 
21 4 2.3 mi ll P. } 3 Be be b & W: 458 s — 1% F man 7s N sT¢ to $1 Nort nk .. 210 ; rice ar arity, NIA < 01 1 1. te. | Barker css BAY 9914 Do p Hos pt 140 Do (8 BH)... 2 3 cCcé hes P os lVa . Bift *'112 
125, 20) i be twell > D. B ‘aldo to Bab PD | - * Germ RICA! at 4s 1 I! ichsba Recsoem 3 . old p old p old p f the UMA! ei 1.0 r pese 2.80 | Ba “pee ¢. 98 rham £.138% 8 | irese (8 as... 20 29 PC eal... 21% Dor Set pf. : 
- 2 Har : rge Valid . Boo r £61, AME Jollars -- . Re Brau 14 +1 g f its f the ms vu R and ,. 1.01 cents pe 7 1 Do p Cr pf. 30 | Du K p 6 K lede G o. 25 10 Pitts ei pf.. if haeex * R og 
9% 10 200 { to Georg y J. V c & Co. Rrit Ce — r w= % res in dol : 104 4 Rhein tfurth . 136 cent o basis o in ter cents ae cone SS 6693 cen 13.67% 12.80 | Beatrice 4 3 7444 | Eastman Schild 4 18% | Tac es oe % Pitts Ste gal a 2% 1 vy h R 1% 2 
62 3,000 nitted 1 Harry Clark Proc- Brif® Am Vire* Sy 2 (Pric TaT -» 53% + & —— & Hails | On the he dollar as 59.34 Cab - Par a 13.69 13.674, ona, | ech Cre Pk. 70 114% | ‘itingon a pf 1% 5314 | "De Bryant... 80 ts Unit eee ae 10 Wabas se" at 116 
4 , é m ane 1 & B re Wi "67, lp ner 1 P 3. 69 wr | Be Nut 110, Hy Et orn C 51, ne C pf. h 16% Pit Co 9 tf B.. f.115 Tig 
iy 400 an Ino, I ‘ondon & idon, es & S q a Trac... 10% "+ Siemen LAN. Net lue of t franc w yo 13 13 s per 26.35 | h Nu pf % 33 Mk H ohns si Le ort C 4 15% if ttston - I Cp SS 
4 to Jr yn ‘one ables 7 i tchis i le . 3.69 740 cent 1 Beech Ry p 3014 a E tt J 127 1 eh P Fink.. 21% Pi d Stl p | Walgreen Fe “31 
Tie! 39 00 ° tted 1 » of Ce o Cor ny ee sf ip Ate tian Tr ng 4 ” Mi Chge. | va gold Dema veeel 5.3740 ahh 3038 Bel N By pt. % | Endico vise 15% 16%) % a “saa2? ane resse NJ 110 | wal Bak, 30% 31 
‘ 1,1 ; name ged t I ras Or £6%, "® Brazil fic lll, ‘ . y ‘rench e. Sables r 4 25.48 51 | entha . &% 1%) E > pf*. « 15% - |Lehn rs .. 145 102 P: Serv 105 9 | lard sa Sal? Se 
} ac rm} hang ‘arrera } 20 af | Gan Pac kK i ° Lir + 2 re e. — ang 4 Cans ~ Pa 25 15. per | Blum Me | De Plies U ° Save es” 19% b aoe % 9 IW rf = - 18% 4. 
338") X00 "been chang Celanes Ce Wad + 4 Eastman Kodak. a: | itaia:-1.628 + 8 | French gol -s, Sight rhuratey " | SWEDEN a | Botton & Mir. 3% 4 | Be a phta:!: ie it Ligeti HN 18 | Pu 8 a bf. 8ty 40% | Do pt. aimee gh 
| *s vo - ‘o Gen. Mit iSs 5a ie a — 1 tic E 1; + Rates, Fina Dem LAND - Par 32. 2 | Botan Q Tr. 3137 Erie 1. 6% 64IL a 3f104 104 essed .+ 38% 4 woe a ee i 
a" 2 Hn” ‘ & Ce IT en nulds £4% 6° Hyd Nickel — »f?| Adria d'Italia 1 965 10 | of ai. 1“ ables ND - 30 5 klyn & we wa ‘airbanks - 6% 16% | Lim Belt .. 1.104 2g ading «++ 38% 36 | Warn -E pt. 1 ‘+ 
r 4 - ré . Cou aor 4 inter } pe seen 202 4 ad Ita TOR Range Fin 34.94% Cc ZERLAD 1 32. 30.2 B OE ase . 56% Fair .* 16 Link ‘s, Inc, p 2% Re ist pf. 35 > bster o£. 52% sath 
a" 6.600 } = CRED Reers 59 + Inter oes 7 . 24 pene Com ++ 708 6 Low. $4.94% 601% BWITZE 32.4 32.39 dinar. Do Shoe . 124 7 Do p ks-M’se 58 a ws, Efe | Do eg ae 4 ae | oe Farg A. 52% 55 
‘ =~, 100 ND I Havillanc 9 ® 64 N ¥ Cen Pacific 15i, —- * — Elec ; aS - 2 — $4.93%, 6.60% 6.6 franc .32.41 32.41 ts per 95 Bigwe Snes .. 54 5 2 Fairban Tr.. 5% 53 Long-B ei . : Do 2 x Hos.. 35% 37 3 We Be El, * 52 an 
(' y _ . hern * + ke P : 2 nd . 41 0 cen 1. pt pt. ! 4 | F Lt & » 50% Lon -Wiles 12214 5 1 Sil cs ae W Pent pf... 07 1 
641s, ow NEY A De ers... 48 3d/N ithe Ry oan Se ‘ + ee t 4. .$4.9414 6.60 40.2 Dema 5 ae 2.982 2.28 1.95 Do s-Er 4 2 | Fed ‘Gmett 50" 60 008e otal 8 Rea | plbopie lm: 0 6% | £10 15 
: M 1..33 " Southert "37 - ee _ 2 ON .. ‘ 40.22 : Sables . — Par 28 P ea Wettn. % 2 0 pt .. elt 5 7 IL t pf f. 80 | Do p “ee* 30 43 i fr > 1% P 12 21g 
. 100 0 934. Dunloy is 41 444 | oo uth o Pacific 37% So ETD le El 133 8 |LonD . 6.60% 40.19 . 8.5514 Ca AVIA 8 2. 2.28 | Beerre w B. 1% 14/7 M & Sm 65 51% is Sti p , 11% lw Pa F 2d pf 2 3g 
12 200 sc. 21, 19: 4 ine & M 66 Un ‘Steel — 928 t |PARIS .... 40.24 54% 8.58 67.66 | YUGOSL oo 2.2 2.28 j— yn - om 4 BA ‘Tr. 4% ; eee x pt 111% 30% | Reis ee 10°"! wees Pactiic.-, 28% 20%, 
2414 100) Friday, Dec vas evinced | li Seen baa i. 50s 64 a athena PARIS. Net Montecatin = + a | seein °°" 8.58 om ~ 9 23.41 | — ° ae 5 per Canadian | ee Term deb 6m g ipo Motor stor oat 24 ae == es “om | Rem pee: 81% 3 | West Bl in, A: 12g 30” 
P ‘ ‘Tri . terest was mercia } " Ltd nes 7 “hge ire m¢ eee 9 Jl | “ _ = ~ 7. 3. 1 Ca 3128 | h ldg 1 P Dept § a Call Co ae 4 t sreace 3 125 | Wee 7 . ce ¥ o, 
9 Th) ere ymme ’ 9 6 nes. Che , P P Ele . = Ra ME 67.68 = 32.4 1.69 .120 Bus r B 15% Fed D ons > IcCa Pu 650 pt pf. lé 2 15g 
‘ - rht in 1e co! PSS | Gen P 726 Franc is | blectric.. 10.4! |RO *RD'M.67 23.4 41 Par $ 1 100 h Te ee 48 ‘iene’s & 104 24 | McC w-H 1.400 16% Yo 2d f ‘ 41% | Whee seve 24 
Wy ) gt t, the susines iand Pag 278 630 ni Elec i. 0% | ST’R 3.42 0 32. 00.946 | a 101.04 | Bus etfs t 46 Filen eeewety 224, é | McGra. Coa 15 QD Sara. ta 30% : pf ve 15 ‘0 
| ow 0 irketl , >| Ha or A 21s § 2A 00 Ter Electr | AM CLS. .23. 32.4 914 1 NTRE 00.946 | pf, M) Pp q Do p Shoe Te 14%) honing . my Ren & f, etfs 7 | Do Steel. . 38% * 
} 1,400 lit me septed. red Hawke Bay...2 ' juide 10,1 4 ones | BRUSSE 2.42 2 100. | MO? r 914 1 oi fom 8 (AM) Cc 8% 8 lorsheim 13% 5 |Ma son Dp 2 ry Stl p Rr. 20% | Wheel vee 38) 16lg 
‘ ; cred cep chang Ha ) Ba <7 9d r Liqu rance 185 al ONEVA. et |'BR 'L’D. .32. 100.88 | dollar, 100. silve Byer 1. We Bi, 52 Flors Vheeler Bi, 12! ; | Mallin ugar.. 3a 2 Rep 2] 15 2 ly pf . 15% 24%e 
: 6% > 200 ‘ tion ex 1s un Huds : 1 Air de F , 03 . GEN os 6OUN | fITZ’L 1.010 and .. Mexico. ts per pbell, rn.. 48%, 6% Poster-V pf..11 19% | } ati Ss es mh Rev Cop cree 84 i De Motor.. 2 24 
: apataines tations c ° \% Bang acific... 20 + 20 Swi os. Chge. sw +10 = Dem é 40 cen Cam Southe 514 | Fe rt T 17 \% Man eee co) 07, . , ere 60% | White ek... “% 2. 
7 ) anet yuot Imy 97 . aci 720 . cs . ae ‘ADA tes. | r 84. 27.85 San | _ A. x | Freepo ~ Ange 1 Do p a 1, 40% Do i 59 lw Rox 114 . 
pal lland a ah t can F 1,72 Fran — o*! CAN Ra nts —Pa Ca 1 Ad 70 5 |F ror p 1% | Br 33 4 pf ae 17 | Vhite M.. é 
4 ”) } mall an Imp ' a < £21 14d Ct ty ynnais 43 20 14 2 ( sing rese D. F. 27.85 Capita Ohio 0 85 | Fulle Co, A. Mande , gtd. 2, 1: Do ds To 14% 17 lw oes : sagt 
$ as ame oa a ty lad . Y it Lye — 2 <. - j Clo rep * all | -XICO, 7.85 L cié ta. & 90 «CO tabriel Inv 84 } Elev . 12 24 | eynol , Blec 4 7 Whit egal 34 : 
‘ 0K) WA lasses Ls af R 6s 1 Cred ‘ord 1,160 ‘ Eur 8e 104 -10 | rling llar; a | MED 7.85 2 Hong- Car, tfs, s 89 % | Ga Amer 75 %| Man Shirt. . 144 eIR ewkE l.. 5% 5 | Do pf 7 tag 
all cl ans. Lot e 2s rench F Bote Amer 735 : s n ste fado als emand ..27.! ar Sot, r tor ~~ pt. - Sic ‘Cable, 3 3% — Oil. Py *| Rhin Dental. 4% | Wilcox, R PUMP ey s114 
‘6.200 fore Call Le Exchange —— one +: Gen Elec at! _— +S A OT 97 ‘i tation on als 0 decim emand Far dolla se Th **. og om | pf w able, 3 df reel. My Dg oe pos | Wilcox, } Pum 2814 31 
} ‘ ‘ 1 Tr £o: ; Gen sat! 2 H . - m d D r silver Case T once 25, al C oe | Ma t St 24 ou land p os 4 | vorthing a. a0” 52" 
‘ OO Stock Thu Year Min 7 es 9s 6d ten Tran ye 902 20 Hispano entina 154 Quo d deci ts an per s Selotex Be 107 110 s | Gener teeee 26 —a a 4 Rutla Stor 1% iw . B 49 3% 
‘ o . } ; Sand Wy =< 9s vi Gen ¥ 90 3 : § | n en sents per ; 31 Ce “tis 0 1 ie . 20% M + . & ay 11 4 | of 0... 4 : 
45 600 New York last. Ago hae é4 “| Lyons des ereeee oC ar frele An A Eoah % em aaa e a ‘and Shanghai Se 4284 38.31 comers Rib oot oie Do pt ai" pt120" 125 be 4a Poste.” 30 1348 ma puthwesi 2 20, | wright Tac. aoit o 
a rl st - : = ana E ti ef Orle “Duteh see 18. ? Fed 2. . 90% | her . ang t - kong “ye 42. 42.90 Cc n-te 2 : “7 : Cig El — lin Roc £13 at L Sou so 5% | ellow boon. sat? 
‘ ¢ 4 e l R a "10808 & yal I wiss "32-82 1 ot 2. excn sed on j kong 31 65 6 yr pets 51 Gen “ «& 141 , Marii kali p 25% St ro 4 m,1Y pf... pf 3814 
1,400 1. Low 1 > Tin . 8 . Ro} Cana 8 34s, yt 4s, . + % a cen the is base States Hongko - 42. 42. 34.69 Cc pt . + OF 2 ven Gas Ave +4 1346 | th Al in., 2: 90 Do p ip! a! 4 2| Do & TY! 
rH, wv = 1 hange 14 R . Y Ss Of es Suez IN. ver | ; Fa Gv 99% of i of ion is Ps d Stat Demand 42.37 34.99 34.75 Do er Cab t 1% | Ge 8% pf, f.. 12% 58 |Ma ha&M 55 63 rave Hp. 21k ngs 8 yidend. 
ee . wals j Exe 1 j te Ss 9 ERL Ne wiss 53. t« | Parity bulat Unite , tial I “oe 34.19 : 05 . | Check t Wes o nv pf.. ‘ , | Mere i $11 . | Seag Sti 20:2 + Y divie 
241, 24 100 Rene Curb : i” a St pf.2 ee B P.c hee. 5 1933-5: r Sigs, $ ta the “esiden | Cable - 34. ’ 35. rupee . Grea ac 2a, Do co tdison. . . 10% ican ‘. a Sy haron Aarti 10% "Ex 
i / 24,1 York ll, Roys e Sty i2)4 . Par. C a Ry 93 - | lowing of , Pres 1ghai 33.81 34.25 s per | Chi 1@P 2% . It Edis 9% Mex t! Pr p Z 14/8 Tran * 108% su 
27% 100 New 1% Se rat Rie 2 ; of Par. C i Swiss F 1962 . follo ld value « ed by | Shar and ..: 3.87 34. 7% cent 38.56 Chi, R “gates 0 10% | Gen t Adv,A 70° 90 Mia 8 “=, ep 1 @ | shell King... 53% 
5) 251 se . . | Shell TF I 238s. me 1998- ‘new go ablish 31. | Dem fener 4 37303862 | %% p Cab 37% 27k Gen Ry Sie be 2 5 Minn & tenses ow By ee — 
a =” 1,300 1% , Loans rs- Yea Trinida , - . 93 i — y-| ne s est Jan. Cables .. es eae 37.30 50 | pe 2 os te m Ry Sig we. tad Fy i> aD kelly O —- 
‘ " 700 Time Thu Ag I ee £67, oe AEG Handels 133 + — a Sav- | dollar a tion on Year | 1A —Ca 37.19 3730 : Par Chi sha C 55 i Ge Rity & 15% 5M. Pole e 1% im!s ee 
5% ms : ia ; nile . lid > is 3e a ‘ : oa 37. lla: icka Cc pf Q er = 2! | Do p 4 lin ‘ a 
8) 200 ee init Mol. ate ‘ibs: Berlin K und L close lama turope. age anion a -are (DS — Man Cin, Sandé a ot Met Cee tte 3 soanes 
| % sh 7 , 4@1 l ar af ifs rlin K u ere ’ proc urs- - De ++ 0080.3 NDs 50.50 Cin, a@Fy 33 I tl C p De ri Pac. - - Be ee 
s 11% 40 rab ‘ 14 G14 | | nit via ** Beri ints w 7,000,000 for . Thur Ago reign. Cables NE ISLA 0s0. 49.87 ‘ ty lee sting. u Se Gen 8 Co pr 04% 105 Missou Peer eS! 
" A210 400 sf] + 14.9145 ‘ ers . 1i4s 7) hese po ose $7, ovision d Fri -~ sove $5.10%4 ILIPPID r silver ern) florin. 00 City pores ctfs %&% 14% Glidden edict 5 85% 13 . — satiate 
4 1otZ OM) ty days oA1 sf 71 ‘ : olworth | f a a lat ¢t sits r or pr lace s day 2397 4.947% 5.1014 PH sents pe 9.87 per 63. Cc A Store m. 1344 : ~ Bee ay — O — 
stl seh per nsat le ae pa eee sre ied “ant “Tae i Be ela a See alone S ——— 
‘ 4 1,7 ‘i —» * nm ation . > er. r eam let bt u ” $250, Wi | STE aif i aad . ? 4. < 5. a. ih 8.12 sents 3 . Cc, Mn 1 a | a ———=— 
26%% 8,400 Fou ix m Mal Pay rs- Yea : A NK N i dou bout $2 r |8 emand 4.941, 4.93% 4.93%, MD. | AVA ae 957 ce 28.8 31.00 | Cc, ee f.112 _ en 
‘ 04 wo Five-si amerc Thur A N 5 : ad anc 50. abo s year. from D oo ge 4.934 93 overeign. Cables . r 84.3 28.84 28. 88 mes Pp t-Peab p —_——- _—s = ht 
0) sof Com da 1 ADIA _ in| be 413,650, evious yard Cab 60 a. 3 4. per 5 4.08% N - Pa 8.78 28 90 6.13 ce | ctuet - Lig 
" 12*y 1,200 Ne 114 CAN crease at $3, ; the pr ied forw was Com., 4. 4.9 $8.2397 3.95% 4.08%% JAPA! ‘- 22 ‘84 28. —Par 96. — ——— uesn 
 } 600 + is In . se in carrie 000,000 ia- Com., 90 ~ Par 3.95: 3.95% Dema -+ 28. MENTS 60.00 [ , ———= Dugq ny 
¢ m i vea 0. | those ii 000 $4, ropr Saad = 2 re! © py -F 30 00 =—= Compa 
M 400 B to 4 months 1% e Re n Rati $662, about ious app AUSTR . 2 3.954 2 per sov 4.00% | Ga TS SET 1058. 60. ie 0°. 28 ’ 
64, OD e names, 3 to 4 nsame 114 mmerc Rise i ian | the rear, variou Demand . ’ 3.95 $8,239 5.98% ‘oot STRAI calne tae 0 58.30 ieee ld widend No. 12, 193 
; 18 7 r wn names On 4 Pr k. Co ts, vanadia .y for bles ... ea sete | 4.00% | er oe10 | 38: . ho Dividen Dec. 12, to 
4 oo ne 8 Ban Asse ji (Car las le = Ca ALAN 3.98% 3.987, D P = 10 Ar use Pa., 4 
mad o P ‘ serve 21 ob te ab — | ZEALAD 8 i ereign ore ca. r 0 urgh, mount s 
stl go” 00 maturities ho, 8.5 ent ‘ scount- NTO, Dec. 2 tatement Ss — S$ CUT HOLIDAY. “Demand «.. sestt rv® rad sist Cables. South ‘tate - ao 25 H nce whore ~ et ey ve Caace 
oe 1, BOK awe, “eals : é 8 c o , — 9 nde . e+? . > tae . ° “ j ui - 
33° gay; 1 t Rs of re | MORO! ual prt | - les .... 3 —Par ‘ ‘A — Par “pt na . an d one h 
14'170 "10 a aanpecthess Rate eee ce The yer - oe Nov. TEEL MILLS C - stown souTH ans Aa ‘ong ne. franc. ARGENTINA ~ | peas3.00 35.00 r mil- NAL BANK Fi tion tar: ning cn th par val 
BVA 1h * Rate on a r cent . luce Press). an , ided on | , “S$ a ee Young d mand ... 4.9415 cents 59% 6. 1% | entine 33.00 25.00 r pape | TIO ra per (Ve% the 3% t this 
Iz) 6,300 ee sti oie pee rat ap thems Canadia fear en¢ light in nt at Allowed. | Cables... tig 6.60% 650% 6.1 Spt and.25.12 cents pe 15 SE NA YORK Corpo 7 gto o deat on SS 2 
129 100 pape hen it nase Set. the iscal y sas ),- Urgent s | Be —_ ie % 6. ark. Exp inland. 0.2550 5 «8. CHA F NEW E f $100 a Preferred n decla il 
? -_'s st, tn ofdent a 2 per fis ‘, show 75,000, d So Ui wil 1) PRANC * Se0is scent ee Fr Par 2 — = THE ny © Ic dee ie ov Se One 
ets, pd -* Feb, 2 n effec o, + | for the lay, 8 > $575, an ime — 2 FR nd 601, ents pe 37.3, ZiL — 25 15 THE C f Nessoy OT | lative + this 1935, st 
%, ; ve F ’ ar ago, ( sd toda} wets to 06,-| Dem rt T , Chie Ske. t |” tems teh 3325 ¢ 40.18 7°35 RAZI 8 6. peso. or rner @ 1934, DN ms ny, ha 15, ive Fir 
2 +4 ~ - aren suet 1 asse ‘om $3 ly Sho OWN. Ohio. rea ables . <oE 37 = ce 6G old Oe t co r 3, EN Com: ry ulat i- 
7h . pes < ‘ y Ss te . yY . 0.2 0.18 rei te. 8.2 ers 9.7 ine Stree rembe ID ld mo Janua % Cum of tes 
*| 9400 #y 33. Rate a 30 in tota rose fro of | Only STOWN, 1 is so g wn; C MANY 40.22 4 2 4 aa xp't a. 615 cents per Pine ‘ork, Dec DIV sehold | _ said 5 or >> 
1s 4 10 — s es. ee tard og ssets I Ratio INGST r stee ngsto en ee 22 40. at wart Fr. injand. roe oe Id peso. New Yor EETING of Hou Id folders 0 ke at 34, 
My) 19) a -eptanc 3, eli- cr uick as ),000. ras 60 YOU? d fo e You -day Dema - 40. cents 8.54 8.21 Fr. 1 Par 2 10. er gO 68.50 AL M irectors ing he red Stoc 31, 19 
] 325, > ) - * Accep ices ) Qu 315,000, ies was ' emanc¢ in th one bles .. 8.91112 551 . iLE — 110.25 6479 p 00 ANNU f Direc meet ly Prefer. how soe led jn. 
, bad + o kers ceptan t 000. $315, bilities he! up —p ills ly a nO; Ca Par 8. 8.54 a. CH ee $1. 60 E OF 1 rd o ion at a arter Dec 1 be mai RAUN, 
95, 900 Bank ’ accey jiscoun 000 to $ blic lia cent t | UF ome m ke on and in LY — . 8.55 8.55 r be 5 Cable on ie 60.00 1 25 oric nnua The Boa ‘ ation a qu if | nes, hs wil J.B surer. 
Q ‘ rs pdis i x ITA SS -es 55 ts pe 7 BIA 00 r so 23 N : t the a {rome T por lared -ha Chec Cc Tree 
LG 200 banke or ré tes 000 its pu 58.5 per taled | that by will ta istmas ore than Deman ne: 19 cen 23.37) 175 COLOM . 60. cents pe 23.75 — chelders ee he Chase Naanes Cor decle d One al 
‘ 20% 100 Prime rchase iks. Ra ” | these to zainst 5 ems to | district r Chr ,r be m Cables .. Par z#.5439 ¢ 23.37%, 31. Cables . r 47.40 23.75 old m4 60 the “spre gi Iders of York Fina 8, 1934, = ep an Partici- = 
5 ai 4 A 4 pure . Bank pur th nt, aga " h_ ite rest- - r fo liday UM— 42 41 J— Pa 75 per « 74. To : e is hareho “ity of New ome 7 1 ‘ a hty -8eV the ; : 
41, ” ; ve at ent, asl inv | liday . ho ded LGI oot. 23. illing. ERU +23. 7510 80.25 74.50 Notic he sha City ho Dec f Fig ) eon po: | 
1,1 P Reser yunt yer « . f in the ho ll the gar BE and . 42 r sch PE oS iepe r $1. 25 25 ing of t f the | banking of lvidend o: shar he Cor _— 
y a2 100 F eral R discc > ce before ities in 000,000, | lant wi is disre tion | “hem sous —_— nts pe 18.00 Cab Y — Pa 80. 80. eeting ank o cipal orner divide Tlie) per st k of t k ———— 
2% Fe for 3 pee <0 : ’ " les ce 82 00 IGUA 0.25 25 mee’ al B ts principa eet tan, 8714 toc 5, to stoc e a E. te 
] 44, 100 I are f id. Aske yeal 0. Secur od $163, in-| P days. Day roduc f Cab yo-tees 18 18. URUG 18 5 80 Nation Id at its ine Str Manhat ‘ents ( ce 8 c 1935, te . ~ ori jae 
al os “10 uoted a oe ae 2,000,000. eed ec Domir | two istmas steel p ate o — Par 18 18.82 per Demand 80.2 will be he fice, Pi h of } ‘ork, on Cen Preferen 15, f busi — FEION NOES. 
rr < = * a $92,( unt exc were se-| * f Chris ning, the r les USTRIA 18.84 18.84 8 cents bles .... wi Head Boroug f New Y¢ for || ating ble Jan. close o _ LUTION “ ‘ 
46 700 . 4 eccece + ty t accou 0,000 ment s i 2 ecko be at hedu A and *** 18 84 r 4.1 Ca inal. and n the State of } k noon, ce P “ ava t the Disa en CERN: - th 
‘ . c 9662 oeee on 35.0 ;overn m he r ill sc h Dem: odie — Pa ; 4.66 *Nom r u. i , and : 2 o'cloc trans tion, P da CONC N th UG. 
5% ae a ry me th $135 1 Gov d fro in t k w acity, Suc ables AKIA 18 66 —— N Nassa “ounty a at 12 o for the ra f recor sh MAY C GIVE? n DOU 
g l ays orpenyerenecs s hic 4 ncia “oppe t wee f cap icated. n-| Cc OSLOV sy 4. 4. A "ity, Ce 1935, a and or as may iders o 1934, terly ca son ieee ee *REBY oteren icy 5 
2 : Wi Msesessensesrettes 4 %| of w Provi ans ~ Bee nt ve indic is u ZECH 4.1 ? 4.18% 8 ttl ay ry 8, directors siness any ho 31 . uar 75 ) WHO 8 HE isting NAN of 
. a, . A sesesesrenesetsen ? and ‘all loan ) ion er ce av rear kic wn, 4.18% ish — January j of c bu g, or Dee. , aq ~ (75e TO CE I , subs and } siness , 
14%, 1500 £ aye petite 1 tena. yee My 10n a Cal 000,000, ulati 45 Pp ed t r. e of y t wee cro tei 181, 4. ——— E election ch othe id meetin f ness meeting Cents 4 NOTIC lately CKER the bu ieture 
rit, "100 ne ths .. spain ngs, 5 sete irities $58, n circ sits ounc is tim nex ©! peman ame ———=— the of suc fore sai ts thereo " the he same ty-five Class / nership OTHAC g on otion | York 
; ntt See oe 000 to bank i Depo ann t th tions sam bles .. ith C ction me befor rmmen of Att Seventy the he | part D. R earryin ting m New f 
0 600 8 ket. 30.000 he ba - r. nd ivity a opera r the Ca O ing Sales, a rly co adjou visions of A d of § ed on of t LAS ‘KER tribu sue, } =e 4 
neh r if of $6 of t highe inion a activ The n fo , S Clos prope nt or pro ended, ividen declar - ks HAC ae Ave “Appt the 
iN) 5,400 = anaes ion Ma e-half of Notes ¢ ),000 Domin ased | ac al. igher tha OH rig BBA’ K wg Doras adjourame to the yn divi was d n Stoe 1935, to | LAS ing ond distrib the firm nam ne 
: : : aa bal am a aie me OR | Chae. |} 8 400 Pursuant —— ig is en- per shar B Com an. 15, of ——— yo - WTHACKER insolved ‘H- 
iy Me) 800 hangec i three n sking | were public rernment ayment y| will 1929. Y \ Last. | 221, 24%) 40 icles of / h holder on Stoc e vote d Class able J the close films New Yo ROTHA 1934, 4 D ROT . 
, , ”) ey —~ t anc om as ye- y the Gove repay ie City iod in oe ce W | al Low. %) | ag Be 100 Artic k, eac { Comm to on held an ion, pay d at | City, LAS D ember, GLAS "the bus 
: 7 M Shor mth « five by rincial fter xico per _— Page. | Big Ad 117 | Z this Ban ro ecuing lass . at f recor | DOUG ft Dec DOUG d up 
”» : nt. ¢ teen s to Proving OW a Me hes | — ing 4 Firs | 23% 16) | { 800 h holde ual m ther c Cor o d.| D day of | w 1 win 
- per “ox ths seg 200, OF ts in branc eee Presse on 23% + 484! 48%) 17, ~ bye» gdh k of ei holders 1934, lose —--h_ FS -. wil ‘KER 
i4 0 2 ip one veen »y =$23,00 pposits yhen From Gress Dollars, 4| 24% 1174 %p|| 4844 25% 600 titled at t stoc of toc 31, ‘ t bec ing t Trustee i OTHACKE 
1 1} »~six by s dep >w —— tineea derd tn | 24% 117 — § 2% titled are of { shares 6 ° Dee. li no on cord , nership OTH 
y 10% ») t at nine cent. he bank’s Janeir¢ —— N Con 934. I Divi 1.60). 117%, c| 48% 23%) 800 each shi nsfer o ; will be siness 8 wi ividends ACKE he part 8 D.R ve 
. ” price a 1 per « the » de. — Oo I | Lew iscuit ( */117 ¢ 484 2%) .. || 235% 13 for oo. the tra is Bank fms bu sfer book f Divie rs will | eB SOUGLA } B. | 
; eighths of ad Bk N Bish ed Bis f. (7)..°| 48%) 4 24) + 2 12%) 20 by hi books for k of th on De d The tran ent 0 Stoe k | Be aes CERN start 
sit} 9,400 _ N a ‘TIO losing Beles Unit Bis. p * (2.40). | 2%, 255 22%| 23%) ; 5%! 5% 1,300 The et baile se ordere in paym ference | Ban MIT MAY CON VEN that, 1924, 
= ~ LION. : C | a tae %4| 21%! United rbon (2. | 2 23% ‘| 1, al 73 200 classes close 0! otherwi: reopened Checks icipating Pre Nationa ing | IT MA .BY GIV scomber, “~ 
be SUL : ] A met Bid. | 300 = 107 ted Ca soe eee 23 | 125, + i] 72% 5, both at the d, unless ill be ary a ticipati First ! isbursing WHOM HERE of Dece i] carry Fa 
"a ‘| 4 200 N { | Coss. ) ' 120 Uni Corp. P (3).| 4] 12% 5, a 4) 11% 12%) 200 closed 1934, and, ecters, © on Janu the Par the ividend Dis | To icon is as uture wil Srtaatio 
234, 400 id. t £500 ’ R A | | Lest. 7 6 . 35 United rp. pf. at. 12%) 55, | 72% 50 | 200 28, 193 of Dir 1iness iled » Divide | NOT the 21s the fu nd dis is own 
) Gro ught | j Lew 6% Pal | Co oe py | | 72% ne... A | ber Board f be ma the : | with ed in ucing & in bh 
6 ' boug | | High.| Low — %)| 17% 20 8%| % United ug .. : | 72% # 12 P ‘ | S90 the ing © tom, be _ te ANN | ing coahen a. yo 
England , First.| ——- 6% . 15% | ‘8) 22% ed Dr Coal .. | 72%) | 11% i+ % 144 | by he open { Direc f Chicag ’ ETT he und 3 of p alone ER. 
f bur 6 ock and ers. ' — ‘ 6% le J i 25 29 400 37%) | Unit Elec. wes | } band ly 15%, 100 at t Board o Oo E D He urer. it busines: films HACKE 
Bar ol ndon 8 in Dolle — 7 Me) 1644/4 6 ii 2 ‘| 18% 9% ited it (3) .. )| 12 5) 5% 2% |— { 18 7 1935. of the RICH, ent. Fre Treas as | the picture ROT 
The B n Lone tdend tn Doll 7 15%, + 17%! 6,300 18% Un Fru (1.20 bad 2%5| .273\— a 7 (| 800 oo ALD | Ag ee ee IGLAS D. = 
‘ ) : pen , 198 Div — ses 16%) 1, 28 | 14 3 ited . | 5s 344) 13% y By Ww. ectors. |) = | mo UGL 
l the of ur 1934 ; oee 15% 2744 oe 3%) 100 7% | Un Im Ww... 23, 46) 1344 4 48% 200 ROP i Dir ame. DO 
r = on ¥ Sritish ¢ Low - bases > 1° " 28 | 18 | 1 3) 0 | 59 j ted G. ye i 2%, 13 2) ™% + 48 INTH de Bb —- 
i f Briti ld per High — ly Ol i Stee 27% 2 18 3%'+ Ms | jil 4,100 77 | Uni lece ee ; 13% Vv 4 ' 5) Se 400 an : n Boar D a —-— 
, Oulu ms ¢ lid j Skelly ‘ effiel f.°| 2 184 13% /}108 | 21 "00 1155, it. P ibuting . 134, T| 7% a8}. 553 “4 Cheirme ORHEAD, : —— 
on n tern t 1408 sritish : P ss-She f. Stl. p 18 13% er i 1, 20% 4 Un Distri pales 7 | as Paes "3 “a 200 | H. MO ' eee. 
, ‘ ; her a Bri itl 15 Bios Sheff. Sti ee 14 ¥4/ 108 oe } il 5,500 3% U. 8. ight ( Ci) aay A gsila. ai7l| 43 4 10% 500 LIAM H, Cashier enna 
0 n 1 hig before | andl ox wr ey ~~ A el 10%| 7%| 5, 1 1%) /U. Freig “IK)..| aac Sel asia. 10 94 Wil MIL 
- : Price yments 42/19 |S! r Pac (60c)... 108% | 108% 20%| 21 — 174| 17 800 4 U. S. For. S 1%4)..| 48%! 5% 244) 43% % 9 | 1% 700 LOUR INC, 
‘ 0 - mot a a te r S ve c. OU (5%). % 21% 0%| 10% | | 15% 100 ¥% 11 8. & um (1 *) -| 43%) 4 10 |- . 1 6% 000 F ICA, ILLS 
») . ‘ gt 9d Oy Soc.-Va " pf 2).1 2) * ot 1 17% + | 15 | 27 ? U. G ‘ps Mch. | 4214 10 4 ee 6 1, MER UR M vi. 
f f s 848 9% 191, 12k, Sox Inv. Pp yr. (2). 0% 10% 17g a 8%| 19 4) 100 154% AU. s. ffman hol. | 10% 14) 19% ; 16%) 300 NY FA ot FLO ~ boy 
‘ un é - l. wa e 19 ho 9 Sol. A » Sug 14) 10) 4| 17% 154g 1 * 7 1 344 4 ° Alco | 10% | 19% 64) . ; 16's % MPA? o tore eclar pes 
- — pen er B,| 86 |S . Rico s. (1% 17% | 15% + i) Si) 7 90 514 U. S. dus. ~ e+! 19% 6's — % 0%) 40% 4,000 st co ft Direc have 4 r shar A, | 
. Th) Ga. l f yearly } i vast. ‘ 108%, 5 So. F “al Edis Ps “| 514] 15% 9 |19 | 1%) | SY 10 0 455 U. S. Iu ther, A.. )) 19% By, i 16's 408 123% 000 TRUS ° INC. $2.00) pe pa oo A 
=_ " Range ao 30%) 2054 Southern Pacifi f+ +20} 19s 19 | 1 fm 70 300 |] 1045 82 | |U. S. Lea F. _(60c)| 6% 64 16% te | Pe , 5 5 tg 38, 1936. F AMERICA, we hg ockhold- 
g lighes : 2 AT - ose) att ern lway. 19 6 = 64 2, 64% U. § ek Imp.. i.) 16% 4045 “+ 3. 1%! 37 400 sT NEW mber supply OF AM ° Do ferred to st De- | . cla 
400 H et. 11 1188 Apr. 1 th South 1 Rai y pf.| 19 i 6 “| 5% 3% 600 7 rs. Renity & | 163 | 41 123 A % 82) 300 UNITED OF t, Dece dose to pire. 4 of 5 Pre st. 1935. oe men an 
4 | 1438 3d Oct ) 108s 40 on 2 4| 14% Southerr Railwaj > S 54) 5 6444+ ug 67 19% 15%) /U. S. Rea | PER oc HE 41 38, 120 37 |+ Fy] 81% | 3%, ‘all Stree ot Le ms ex tion | den any + BH - of Finz 
. “1) 1954 1346 Nov. 3 90s Tad § > 11% $ vuuthern (A. G.dece o™% 641 641, 9% 66 18% = 33 C 4 U. + Rubbe ist pf. . 123% 364 + % red 7 M 200 “0 WwW election hose xt elec ice | the le on Ji t the close DUNN, 
s 5 s By Sou : | 11 s. eeu aT 4) 82 % 57 200 ual Po Ae oft yab A B. 1 
”) : . Sept. 21 , ; 14 Spalding | ngton * 644, Fg 9s elt % 18% fea i 12% 1 ||U. Rubber (hd) 8145 6 |— 56 ‘ ann f thos of th at the Jan-| pa f record 1934. A. T. urer | r 
. 7 1932 1268 ter Sept. 2 rice per 41% 14 Spal -Withi STE: oi 945 66%, 6644 : 1, 126% 100 24 1 my. Ss. R. & M. «| 36%) 82 | 7 | % A 1 500 aa same ° —4 be held ep of > ° 19th, eré— Treas ode a e 
3 | 500 oto date. tA! wury pri ld, Beene & Go. OF 1) 67" | exe 18%! % 125% “| oa M Se Rr eal) wd 74 rs a 3 ihe pias snepomsens woe * cember ft the Bo | e 
rs *To date Treasu ign gold, ; 2i| 5 “ar & ¢ (25c). 67 ui 18 M+ 3h) : 5, 61% U.§ Steel .. 3) 20s yi } 7% + * 14 100 and fo erearte the s hours © an o — . - is 
3 States 7 foreign , r Spear orp. (2 R..+4| 67 181, 126 - | 4 2'000 1 | 96% U.S. l pf. -+| 7%) 5714 tha ig 1 ing th y on the Chairm sa Mee ation. thi 
te o United Sta and ! Jan. 31, é : vin -Ster | i 26%, | 126 34q 4) 3% 5 ' 141 | . 8. Stee A... 573 153|— 1 200 | casu Compen ween ident. : Corpor a| ths 
5 vni home f Jan r Ms SI May 1)... 26 12 3h, - os 200 ig, 29% iU. 8. tores, +3). | 1% 134) 184) f this t, bet -Pres ransit lared 10n ial 
500 for home rder of force Stand Brenda ¢ 7)*\12 344! 3% 4 %| 5 59% | 67% |U ited S Tob. (73). 1 1%) 1% go 18 } M0), next. IN, Vice tan T ~y yy A ren im la 
800 rely aig e ord . nliSteama Bre is pf.7 By “| 3% %i—- % 11 | 12 200 9914 \|Un Leaf oy te 1%! ae 4 4| 33%) 100 and iP M. WILSON, = Manhat _ f-yh— cadens elev inanc 
l2 8 . oul Execu tatutes the 2 . Sta Branc “Tob 208 4 4 45%| 4 % %| 14 ,| 400 84) 2% Univ. - Aw r tat. 1 | iwi 14)) 3244) 00 and 8H. — - ot Divest 1S per ‘ne In - w fj i 
gi, as nce] Unde : paid a oO Star -om ¥ ** z 5 1ldg iL ls 13 1% 200 40% niv. gl It., .. a 18 | 33 — 3%) | 1 THOM ——— {OTICE. ay mie dend of three yo aan { 85 ne e an 
" Bh 400 ’ <a price i pur ois Sta ‘ E . f. o 1h lls 13% +- 18, ou 63 | t U lL. Pw. vee 8 1" 33 : a 19" 350 on NO Aa ee The ay ae oe -A, ey . wer 
, 100 1934 gre, r gold j G. & cl. $4 p 11%) 11% 13% rT 0 t308| << 3 2) Util. Sales Corp ++) 18 33%) 33 | w% 7 10 EDEMPTION Se a a eee ae year, 10 s er 
1S 400 f “States Mint f $20.67 Stand & El $7 pt! 13% Tl 38 1108 > "295 ey 4 % ‘a a Cos 2 m3 19 72\— x To) 17 100 | he Heer pany common ckholders 3. 1935. ARSTON, offering Ninety a 
5) 144, 00 United S oe : tand. G El. $7 pf. 15s + he I+ 25 | 8. 1%! | Vanad em. (72. 1 .. 1 1%5 12 00 the ° m | Bees to stoc muery 2, c. M retary. “ed + ’ 
; Ur ~ ss s- & Bel. ) 110% 30 a | | 42% 500 | 14 | Ch ica 195 72 THs — 1% 1 To 0 1935 os Ja F. Sec ae ced. or 
0 nd xp. pf (8)|120 1110 rf 42% us| 24. || Vane yg 73 _ Ip tes | 1935, to s un e 
a ws . silve Btand. Inves “{ip| 29%) 30 24% 95 1% el aa 3 24%, aro. * «bs| 73 — . By a | ams Id No j of b ee no hese, in The 
‘ 20 | c} Silver wer a . l tand. I Exp. pf. )| 29% : 24 Sees, + 13 | |. a | 245 Va.-C Ch. (6) TS, 1% % | 6 500 te ial Go ny. | f t n 
B00 . ~ Oil of Cal. a a1) oul stews s+ Ss | "| "x00 aiiveGare. * Pass! 10% 1% + o% ce ria . aPany. t o di 
; al . Stand ¢ Ind. (1) 24% - 3i9|+ 584 58) Sy ve El & Pw h3).. |! i %° | Gra a. Sental Gok 0 ee ee 1 cen nce 
' : York "19 Stand. Oil of 1. 153) 4244 1 % 1% 300 10 El. tin. ¢ 1%| 2f 2% 4 " %¢)) 2ea0 > | Cent. in 1930. Ar. | ; CUDARY PACKING 20, de- nou a es. 
. silve New pply 114 : Stand of Inc wv); 41% 12% 58%, — 1% } 26 Va. De duit 2% 6 . % +, 2 200 "a Per ander 1, t to v PA " Dec is day an Tim 
; Ra sre eqmenir sntnd 454} oe ONCN J) (11% 2% 13% . | & 2,400 | © ulcan tees bat 6 y+ 3 Zi j Six Issued ag ~~ A Pr DARY RAR. % xty-two rere 7 
+ pe Juotation 42% Stand i(N.J e)) 12 5% 58%, 1%| - 8 | 62, 80 iv (k) k)... 28%) 20%) + ley 2,700 oe tom any sue, ou Chicago a ad on w or or 
om) 6d “ uc rchase x 234 nd. Oil *o. (k50e 5s 1% i— % 4 2,900 | &2 ; h A ( 6 25, 144 > dated ‘ ae we te THE trectors 2 @ 7. “ , Y t 
2 9 ° < a Du : 32 Sta | 3.) Co 5S 8 a, 82 Wabas Sas h20c) 284, 2 4 4 600 hereby ve In e abo and of D viden > cans the w cen A 
w) _ Tr at r for | t from ~ | Star's L.S (3.80). 1%; 1% lee %| 2 100 Ya Jabash p c. 4 28% 255 1%\+ a 3 ce is he aes of th 1941, n Board divia ) pe ° - N e er ~ 
sone : cade ngs ape nment fr a 6 | |Star't¢ Prod, "| gl ee A) >, So 7Oll 4% Wa Hy i 2% 1% .— *s 3hy = © P Beries yf The N rgpees Ally res eS ten ;®. r 34 P e an 
” @ 50 s< — - Governn “ ts 1I5\ 4 Sterlir 5 a a 2 She 45 se | 2 it % 63 6 | 00 85% Waldo n Co. die 14) 14 4g 44 +4 7 200 ticle of ture Jan . tne) 1, 1935, lared a f ae ), pay’ January | Only j wer 
, wx) to silver States ican vt +f : 474) St rling Se WP énons 445 . 1%, — & 5 116 1 tei 4 gree Co. . _ 4% 355 2 00 | f the notes ma to 4000 uary ereot | ¢ one-ha in en ge ae 4 $s, r 
; = y Unit d St mericat “oa oC) o | IQ) Steril t-Warne 2 6344 11 14% 300 8% » Wal; rth B... % © 3s 8 ; 234 7 ° notes 3601 on Jan unt th and SS an Secretary ffering , othe 
a o by Unite ined Am clamat tewart-W bster 2 3%) 6345 = 14 t ¢| 174) Walwo king, R.o0) 2 3% 8 : 400 | whieh bered paid amo 1, 1935, ——y stock N, 8) . ny 
0) min proc mS re We ~p. (k) 34) 6344) 63 115 4% 1% 100 2914 d Ba Pic 3% 24 . As num and pal uary such | the to DERSO. i 64 an} 
) 17,100 > Mascutive for! 10%/ 4 tone & orp. 3% 115 - 1'4 a ie tees s i— % 32 100 be reaoemed Hg yk r of Cuses Ss AN. NY | “ed in 
- new Execut rice for! , 14 |Studebaker ce : 115 % 14% rh 8 100 | o& eee D <secsagl m | 23% %— 314) ee of th coo subse- a ee COMPANY nce r 
4 at,’ ~ jer | 10Re rket pz 13%, I% Studebs +1 ‘ * 115 14% 14 lig— 3 ™ 4% 13% 7 — Bros. cv. pf. ‘ By Pas mt 711 “0 105% accrued su and all ot uary ‘ » been ~< nou 7 ape . 
7 p oF agencies Th mess * a 3 - P. (hi) 4 33 5) Se | ates eters ary 1. 1985, r square, | S75) tr 3. to shan ewsp Tork 
‘ 10.TOO — 21 f open-ma a ve] S pf. (6 . 14% 15, lg 7% "ag 4'5 te Sy 3 War en Bro P. ( 32 + 4 | 50 | plus resentati 1 at the Square, PHOS an Pras ; , le n , y or 
i ‘ . 100 ot nge of = , 3 74, "| Sun oO ae (50c) . | 1% wh 7 4%, + % 100 13% Warr nF. & lohr .. 32. 32 72% 12% + 3 J 200 on — January ched ianover notes Spa ee Ee | sing wW 
2 ~ 100 : “yy . H — 12 ¥ 18a ey 3 * ~ c er ~ . Oil ° e Pe “ ‘? x 8 rs 200 28%) 1% ace cen 4 f coe 59 or = dy O 100 notes “coupons So, No. 7 on p. A A aieidend 0 ey cube 7 h o N b, —, 
100 193 25444 Nov. 1 _ 2 , Superior Stee we: . a 500 31 | pf. | oe 97% 7 ee 400 | quent Crace ¥. 1] cease pa , e . 
A Soho Nov. 13 "| ie er Ae ' : . Mit % ‘| of 3. | 3 —q i yy 7° ” ms 9 | W. R. N. wi Goiders’ of record sist . la 
: “s 500 — 550 ! . 4% Supe nn ae of 4 ‘ " 8% Gi. % 19%, 20 | 3,300 a 15% W . Oil el a % 2 el oe | 500 New ; 8 - mption Y holders iT. ‘Times 1S financ “ 
(208 New York 1933 7) a . ee al aGl ae ol . a | PS) So 33%) |Weet Pens cy Peal 3% gt 4 Si art] 3.000 called for 2, 1984. MPANY | = = ann for is 
> 9.700 . ute a » Syming orp. (1)) @ oe x9it) 19% | 25 5 Sop mo Wont Pean Pr., a — % 32% 32%! 800 ted? December 1, IP CO S AND HONE dium ae 
4 ae ange ry t5e Jan ; : togph. Cory “ 20%) 19% 3m CO % s Sky 400 80 | Wes rm Dairy Pr.,B sf? es + §| 3.000 ted: AMSH ver, COUPON ELEP Y me ~ements. al 
> Ls ov. 14 : 74!) Tela Cory st] axils mid. ail at Weste meat Tt ye 24 "10 STE Svesss LLT PANY | nce inancia 
ay pes ni ed ry ‘31 sa\ 3 Bit "S| 7a) 100 ou) 3) ie pt] 3%! ae 3315) 39%, a aan = | ee eae '$ annou fina 
2 x) ork or elig Oy) Sh Te as Corp. hur (2 ‘31 3% Si) Sy) *. 700 oy Western Pacific B. « 3 3. 23% + 4 90 | 300 GRA by a. . poiproneborand a lete 
‘ 1) New f silve | Texa sulf Sulphu il. 3 si, . tt. * By, 4 00 | Wes Fei” 6) 24% 3344 %| 89% 12%! “TEREST OU EGR iret M comp 
‘ ‘ 344g¢ ms + apn ~ ‘ m4 § 1 The! ern 24%) 26°) 32% — Pi ne 800 (DP INT s EL ¥ Bonds he 
teat 29 Pex. Pac. Coel & t, | ex\— | | West Union SOc) 339) 90 % 1% 21 AND 2 DT * ey Mr ye ia) > ¢ 
7 300 Market | irchase J “ex. Pa . d Trus 5%s| 16 Sy +4 } | 900 1 4 tern A.B.( 3}y 90 i 2075 * 100 | JPONS A? NE AN Thirty Cent be pa er. 
: . ry pure ws, ox Mfg. (hase.| 1: ie 6%) Oh 4%5/+ . 16%) 300 ti 5 | Wes & M.. 90 124) 124 +4 a 600 couro Te NDS. on Per will > | spap 
" (CHANGE. 2 @ aicher Mtg. (2e Sis - ~ &) s6x! (Westinghs. | E. )*| 90 12% 214 + 2s MEANY BO _ {for oo aaanee presen new 
’ ty ews ser ais one 4% 5 4 2%) 2,800 ingh £.(By)*) 21 %;. 6 600 ND PA! 1 Mortene® Fund due upon 
: X 12 " (Thate! a ‘ 5 Ki Fi 2% : 1 )) West ist p | 12% 21%, Zar 2 2 Toit Genera ca. —y fee 1, 1935, Bankers 
‘7 ) CE E : & a he Fair Side: 5 5 164%) 1 + 8, vos 100 36 Ws.E. F) Inst. ) 21 a (2k Si— % 27%, 27% 600 ‘ELEORAPH and a Ge y, Salt ¢ this Com January 43, to the . New 
” TOR 1.100 PRODU —— . * 4 mh. rmoid ( teens 5 16% 245) 2% oo I | 4 100 47% 82 ton . hlor. (40c Zhe 5% ‘ mm 964, 2,400 | ——— Fi id ee. Co rn or! o after No. ‘all Street 
6: ; 34 9.) 24) Ther venue .. 16% 2 2 | 3) 9S | Wes Cc vee 6 27%, 95% : ee on Ga Te on on and Coupon 16s W 
mf, vo 31, 19 et Be Ms Third Ave Tod. ....4/ By Shy + % 300. | 300 6 estvaco & Gas.. 6 27s =. 52 =| SS Se oe = —— tation of Mo. . 
a 400 Dec. ~ Sy) 4° )Thi pson Prod. .. sy 99% Os 900 154) 4% W » of. Awungeoe 27% he) 95% - y rT > | sae ber aph Com ony ad tation pany, Treasurer 
. “x “riday t.Chg. g Thom, Starrett | sg | 83% -_ 6 1 ileox ibn 274 95}, ™ 18 Tele = Pp + Com Com . 
a wrk Las g} 20 |! pson-S Sl otal 100 32 800 |! am Ww « - 96 41 100 | jana none ‘Tres T. | trust Y. TUNDT, 
_ 300 h. Lowi sf x ‘ 1 Thom Assoc. 83% 83% 100 7 32 1, 2 : Wilson Co., A 7) 955% % 51% 4, — y. 394, oT. e * N. N. z. - 
, AL, 5 500 =— 50 ~4; Le “ie 1y Tide Water J ~ (jS\4) m 100 6 6 —- & SS 2.100 Ay 4 Tilson & pf. +H 52 52 185, 1 + % - 74% 100 Telephone 1, to = ae Gerke. , York, GEO. een 
Sx! 100 : a ie ‘%, 8 | iTia Water Ow ot tilan 3% 82% 32% 2 32 om 100 |} 9 3*\\Wilson & Go. mp | 18%) 19 my! aK ms 500 | Teles pon No. 46 7, Treagurer ph a 
iu) 2s aie , % 2 % 144, 8 | ide ter Oil pi ie! 8 32% + 34g 1 Wilso h Co 4 . 74% i yen aft street OT Telegra 2 , 
7% 10 WYO *Alte anew u so : ~~ 644 T je Wate: nit Axle 2%| 32% 53 55s ly 5 Me 100 32%, 53 lwort Pump “s 41 74% % 1 ¥ 500 ot 1 Wall 4 and a 
i! Rosa (x 85 4 10 | tre ly) pe ; wT 4 oo n ac » -- Saas 
16% 10 A. Dist , ~ ,> ae s 3 SOT mken- setr 5 t1%) > ~ Shy Hs i * 4% % mt 7% 41 Worthin mp MieK) 74% = 20 = are }| . ~ { 100 | pany, os Felepnone 2S a <8 
at > 03 . o*% Tien en ——_ rp. (h25c 7 . 1 i. < " | ws = — — 
ane 100 Aviso: Brew 8 (70 [76 1" 6” nh Corp. 5B am) aa ei x 18 ae ee Wrigiey(W. - Ae0e)| 201 9 ism) 38 | 1H 2 | 400 Southers a ~~ 
Ms 2.000 > za ; in % . Ss 7 or. yntine -- on rts 45, 2a, ,, me 1 “ = S bet & Tw. awn) Tf 1 : 2 * if Ms Compa ar a 
; pF 5,900 3 5 . . a2 A Shy Truax-Tr rea . 8, 2 16. 16s lg 37 000 me! 14 ng Spsg. Sh. & T. 2 | s 6% C« ee ee ~ 
<3 .. or eee Ste % 3h B-) 6 Tras sity Fy Trea. 16, 164 3%) 2%) sl gs S| oe = i Youngatows io" weg Fe 4 | % — se ; 
‘ 1 : + Ser . ? ‘ ine , oh. ee ES vin ‘ | Ro tT pt 1% i 57 -¢ 4545, 1B 600 1248 ith Radi © \—ethaper te *Partly * ae ~ FE apna 2 et Mts mae 
ul ae $500 wae *Peea Sa in , S| sy 1g Tw. Cy R iS! sit % of 07% a Ss Wizonite Frode shares, Senta aco 
; T RY ; c < peg "| 6 UT : ST a 107 %) ae zse 100 ee 
| “4 : re. 9 aa her 2 Big 464 is "al pang SB, 2,300 less than —_Se 
; : t 7 : Ule . Fish 0 46), 1 107 24 T% calli ~ 
nN “ = ta : : 36 a &c i ~ 107 106% ss i- ¢ cd 1 yoo Jnit of trading a 
<n ae 2.0KN >| . S 58 = mion ¢ fCa 1064, rd 85 + 5 13% 2, *U —" eee 
. 6h 2 100 is . , : 4% .* - »| 35% c (6) 4) 85 3X 23% 2445 o- | B | 4 } 100 a ae er 
Os 69 an 3 st ‘ a ig ul 2 nion Pacific pt. 2) 23% 24 13% *s 7a % 1 ee 
ai? os 200 . a Is & tr Ps Car (1 1D, 1% Ss 10 Ms s —_— 
wint = "Swe Weae 05 | “a9” ie Union Aironet? tc. Se 10) w | ——— 
im . 5 oo AN 26.26 chen 244 rit United Air L. y. h ++} 1 | : —— = 
—_——— y= } te sales, 11.! ISs 2 United Am, Bosc _ 
-ash =~ . AS a xin mvc me By 5° United ~~ —_ 
at ae stock. “ss _ouny HELP . ' i , asad 
_ _— a » A ——_ READ 4 Neediest Cases. 
7s 3U ble + Pa ndred } 
Paya ck. hb ed The Hun 
e2 tock. rt 
gm in Bt repo in 
+ nies Pe 
kCompa 1Plus 
K Dn 
nv 


= & 
_ 





— 






























ir 













AL LOANS 


NEXT WE 


Ht 
f 
‘ 
i 
as 41. LO 3 
' j ie 1 
N. ¥} 
tf Texas 
' 
la 
Vins 
Mas 
Mia 


ASURY 


Offerings and Yields 
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MUNICIPAL BONDS 


U. S. TREASURY NOTES. 








2% 101.4 101.46 
f the 3 101.29 101.31 
he s. = 1% 101.5 101.7 : 
; . 2% 102.10 101.12 0.06 
é o 2% 103.5 103.7 0.40 
ate 1% 100.22 100.24 0.61 
"4 f< 3% 104.4 104.6 0.62 
e, now 1% 101.10 101.12 0.70 
2% 103.22 103.24 0.83 
3 104.2 104.4 1.05 
3 104.2 1044 1.18 
3% 104.26 104.28 1.42 
‘ - 2% 103.: 103.5 1.58 
3 104.2 104.4 1.68 
: 103.20 103.22 1.77 
2 102.15 102.17 1.79 
2% 101.2 101.4 1.86 
Figures after decimals are 32ds 
Closing quotations for issues not 
traded in on the Stock Exchange 
$ Ast tid ASK 
. © 10014 38, c, °47..107% 107% 
. r 4 7, 1077,'|Pan 22,°26.101 ‘ 101%, 
5 "46 744 107%, | Pan 228,’38.100%, 100% 
. "47. 10714 107% 'Pan 3s,'61.108% 
64 BERTY AND TREASURY BONDS 
~~ 4 Bia Ask. 
Of 4.4 Liberty ist 24 414s, 1932-47 102.16 .... 
Treasury 3%s, 1940-43 : 104.5 104.14) 
80 |N. ¥. PORT AUTHORITY BONDS. 
‘ 2.50 ———EEe 
x Prices quoted on a yield basis and the 
2 & average for all maturities 
448, Bridge A. Marct 1935-46...4.30 4.10 
Do B, November. 1935-53........3.85 3.70 
‘4 44s, Holland 7 Mar.. 1935-60. .3.80 3.65 
Inland Terminal, March, 1936-60..4.25 4.10 
4a F ge. B. December. 1936-50..3.20 2.50 
Do ¢ Januar 1938 : 4.15 4.05 
4% Midtown Tun.. notes. July.’43..4.00 
60 % “ | 7 7 
FOREIGN BONDS 
3 Range 4. Sales 
I j 1006 High. |! I 
is*, 15 15 ABIT P & P 5s,’53t§ 31) 
- 91 66 4 Akershus 5s, 1963 91 
‘ i% Rl 4 Antioquia 7s, A,’45.* 10% 
7 9 7 Do 7s, B, 1945.....° 11% 
7 7% Rl, 2 Do 7s, D, 1945 o-* 10% 
ae 14%, T%, 1 Do 1st 7s, 1957 * 97 
a4 145, 8 1 Do 3d 7s, 1957....% 9% 
29) | 1024, 82% 1 Antwerp 5s, 1958 98 
RC 914% 47, 8 Argentine 5%s, 1962.. 91 
94% 53 2 Do 6s, A, 1957...... 93% 3 
—————_—_—_——__ | (i 53% 31 Do 6s, B, 1958...... 94% 93% 
9F 534, 10 Do 6s, June, 1959... 94% 933 
rmimy (’ 94% 53 6 Do 6s, Oct, 1959.. 94 
rT if 94%, 53% 18 Do 6s, May, 1960... 94% 
id) ) 94%, 534%, 15 Do 6s, Sept, 1960 941, 
945, 53) ] Do 6s, Oct, 1960.. 941, 
J are 94%, 525 7 Do 6s, Feb, 1961... 94% 
Mi ST BONDS [IP 94% 52% 7 Do 6s, May, 1961 93%, 
AAV i 97% 83 12 Australia 4%s, 1956.. 9744 
102%, 89 14 Do 5s, 1957 7 i 
102 88, 29 Do 5s. 1955 -++--101% 1014 
| ! 102%, 914, 17 Austrian 7s, 1943.....101 ] 
Stock Exchange 90 50 9 Do 7s, 1957 a, an 
KA, 41 
‘ Nin —— . = 
a Month for 59%, 26% 2 BAVARIA S 6\s,’45+ 31 
Full Sessio 105 95 5 Belgium 64s, 1949...102 
Full Se ion. 110%, 99 10 Do 7s. 1955 11 
106%, 9 2 BO Th, Beeesacebcess 10¢ 
92 66%, 5 Bergen is, 1960...... 92 
} J ~ 52 22 2 Zerlin 6%s, 1950....+ 27 
MmiGHS MADE BY RAILS 49 20! 2 Do 6s 1958 ; 27 
67 25% 6 3erlin El 644s, 1959.+ 31 
™, 15 Bolivia 7s, 1958 ° 
1 5's § Oe 2. Beepistooscas” «Oo 
it Issues Fairly Ac-| 3; . 6 - Do &s. 1947 * 63 
7 2 17 3razil 644s, 1926-57..¢ 32 
end Generally Lower i‘ : Se Har Por ~ Spal 
? * 4 JO 0'28 gaia 
Tradin ; - 38 20 6 Brazil Cen Ry 7s,’52t 
Trading on Curb, 101%, 83 1 Brisbane 6s, 1950....101 
96, 73 3 Do 5s, 1958 aes 
4¢ 314 : Budapest 6s, 1962...* 45 
a ‘ . 63 265, 50 Buen A 6s,'61(Pv),stt 63 
é , a4 o7 g Do 634s,'61(Pv),sty 64 
Stock Ey» 91 is’, 4 Do 644s, "55 (City). 91 
west 20% 1544 3 Bulgaria 7 67, July 3 
, coup Off ....666.t 17 
£& perioag 
& tO) 18% 10% 2 CALDAS 7s, 1946.° 142 
$13,958,-/105 100% 5 Canada 4%s, 1936....103 
State v2 17 Do 4s. 1960...... 10S 
~~ 1908. Se Do 5s, 1952 112 
ed 10.32) 19 101, 2 Cauca Val 74s, '46..* 13 
el 
ity issues “| y 
fo erg Sivan sger DOMESTIC BONDS 
e threat of : 1, Sales 

















1 I 8s 
publicly | 105% 9 2 ABR & STR 5%s,'43.104, 
k rapid oy G2 10 Ad _ Exp ‘s rh 87 
In- i4 ol‘ 87 Alleg’y Corp 5s,'44..§ 74 
—— ( i464 Do 5s, 1949 .......§ 65 
n Rail-| 46° 19 5 Do 5s, 1950 *§ 21 
I ‘lyn- 1 90 13 Allis Chalm 5s, °37. .10 
1968, 00 64 18 Am Chain 6s, 1938 9955 
y to } 35 6 Am & For P 5s, 2030 51 
high mark 79%, 62 ll Am Ice cv 5s, '53 67 
106%, 83% 24 AmIG Ch Ss, '49.1/ 
. 8744 67% #6 Am Int 5%s, 49 83 
s sold | .; ; - Rh as Fe 4 FR 
r 1164, 95% 18 Am Roll Mill 5s, '38.107% 107 
: A few 107° (991, 15 Am Smelt & R 5s,’47.105 
d Pill 10655 5 AmT & T 4%s, '39 107 
evela for ] 10 22 Do col tr 5s, °46...109 
: as S 5 17 Do 544s, 1943 11] 
an 103% 26 Do deb 5s, 1960.....111 
the bliga 11% 1 —s 82 Do deb 5s, 1965 11¢ 
' —_ ] 92%, 4€ Am Wat Wk 5s, '44 93 
‘ ne n 62 18 17 Am Wr Pap 6s, '47§t 22% 
Prices | 17% 5 ) Anglo-Ch Nitr 7s,'45* 9 
ilings 102*, 87 § Arm & Co 4%s, '39.102 
| g estic | 10 82 5l Arm of De 5i%s, 43.103 
‘ ed egula ; S6 14 Armst’g Cork 5s, °40.103°, 1 
107%, 9 “ A. T&S Fe gen 4s,'95.107%, 1 
’ s oy% 1 Do 4%s, 1948 .......107 
; 102 4 1 Do adj 4s, 1995 101 
p Faces Receivership. | 102% 83 & Do adj 4s, '95, stpd. 1024, 
101 R9 6 Do 4s of 1909, '55..101 
ae i% 80 1 Do 4s of 1905, '55...101 
. ; 2 «82 Do R Mt Div 4s,'65.100 
‘ t 108%, OF 21 Do Cal Ari 4%%s,’62.108% 
, » Court | 104 S 2 Atl & CH AL 4% s,'44.1044, 10 
106% § Do 5s, 1944 ... 106%, 
- , 82 47 Atl Cst L ist 4s,’52..100 
74 2 Do un 4%%s, 1964 89 
ax . 68 IR Atl Cst L&N col4s,’52 79! 
I f i } Atl, G&W I 5s, "59 441 
’ 105 ] . ‘ Atl Ref deb 5s, 1937.107 
ation 
R 99 2 BALDWIN LO 5s,'40.101 
oa ‘ XS Balt&Ohio ist 4s, '48.101 
. 2%, 495, 78 Do 449s, 1960 O34, 
f f 42 Do ref 5s, A, 1995.. 69% 
RS 62% | Do ref 5s. D, 2000 6a 
ke Asks Bond Listing. | 85's 625, 27 Do 5s, F, 1996...... 69% 
: l Qs f Do ist 5s, 1948 1064 1 
NEC | 9716 73% 6 Do ref 6s. C, 1995.. 81 
1) 10 S 1) Do PLE&W V 4s,'41 99 
e { =| 100% R34, 1 Do Southw dv 5s,'50 9 
$18,- | 1014, 75 5 Bangor&Aroos 4s, '51.1001, 1 
ert 114, 106 6 Bell T of Pa 5s,B,'48.113 
44 LI7iy 106 Do 5s, C, 1960 11744 
5 S4 4 Beneficial L 6s, 1946.107! 
104 99 12 Beth S pur mon5s,'36.10 
. vestigation Rumored. s0% «6 » 8 Boston&Me 5ds, 1967.. 71 
Wall say OOF 11 Do 4 48, J, 1961 66 
m 65, 63 Do 5s, 1955 72 
ties i344 (41 1 Bost&N Y A L4s,’55. 41 
‘ my Bot Cons M6%s 4° 12 
2 “ . © € 34 tf ° 2 
. ; Bwy 7 ‘ 
I 1 Edis A,'49 
x ,105, 1 Do 5s, E. 1952 ‘ 
4°, , a Bk M T 6s, A.’68 43, 
. ¢ Bkiyn Un - x 
as & Bkliyr | oy 
y " 439 a) B i ‘ys AT | Mm , 
M4 : ] ‘ 
80%, 58% 4 2B, R&P « 7.. 6 
48), < Burr, C 5s 
954 *r§ 21 
—_——— — 4 2% 19 Bush Ter s5s,’55°§ 4 


— s Na s 4 38 > { 
S145 19 . 
5 0 4 957 ‘ 
4-8 +N 
) " 2 
17 & 
‘ N 7s,'4 ? 
a ‘ 7.) » 
‘ thos +4 x 
. : at | ” 
= 44 
s 954 2 
( 7a con 5s.'45 
ef 5Siks 959 .* 
1959 *§ 
>'s ‘ NJ gen 5s,'87. 108 
~~ ent lst ref 4s,'49 on 
8 » 1960 Ts 
. 20D Oes, 1948. G8 
ods SADA ( = 1947 
" = SEU gen 455,92 4 
aS", s 4 44 
s - ‘js. B 4 & 
& Ail re 4 4 
2 &Q ge ‘ S106 
> - » 
‘ 
- : 
2 &s Cc & Q 
s 1949 
> P} 4s +4 
" &E I . 
S s 6s 234 v6 
“™ «& ri 
7t West ds 
-% 5 4s > s 2 
fay oly c In & e 
- “7 2 
S —_ o's on Pes) > £e 5s bene ° 
a - nd & So 4s.'36. & 
‘ 3 a2 4 , 18 Ch M StP&P 5s "7 a 
& 648 3% ,~ Do adi Ss. 2x * ¢€ 
i. 49 Ch M&St P 4s, "89. 55 
a, 2 Do gen 4s, 1989. reg 5 


By Slip 16 Do gen 45s, C, 1989 595, pete 





Day’s sales..... 
Thursday ..<.. 
Year ago 
Two years ago. 
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Rates quoted are for discount 




















FRIDAY, DECEMBER 21, 1934. at 
eee S| a. purchase Bid Asked 
U.S. Govt. Domestic. Foreign. Total All. Year to Date. U. S. Govt. Domestic. Foreign. Total All. (Dec. 26, 1934......... 0.15 Wie 
$1,027,800 $7,572,000 $1,695,000 $10,294,800 1934 .......$878,706,800 $2,192,094.700 $592,904,900 $3,663,706,400 |Jan. 2,1935........ 0.15 
2,834,800 8,431,000 2,693,000 13,958,800 1933 ....... 491,365,050 2,054,267,400 752,580,000 212,450 jJan. 9, 1935......... 0.15 
.«. 2,298,500 7,101,000 2,610,000 12,009,500 1932 ....... 562,569,800 1,617,208,700 729,676,600 2,909,455,100 |Jam. 16, 1935......... 0.15 
498,000 7,040,000 2,516,000 10,054,000 1931 ....... 1,816,363,700 909,555,600 3,011,456,700 | Jan. 23, 1935.......,..0.1 
————_—_—_=_=——_—__———_=[=[==[=[=_=__—_—_——_— —=. === —————=—=> = =—— —— ————————— — ———— | Jan 30, 1935 se< 1S 
Feb. 6,1935...... 
UNITED STATES GOVERNMENT LOANS ee tee 
e Date of Issue... Range, 1934. Sales in Net —Closing— nh 20, ases 
Low. Date. High. Low. 1,000s. Issue. Open. High. Low. Last. Change. Bid.Asked. Yield. | *e>. 27, 1935 
34 0S 886..1 June 2, '21 104.18 100.4 Liberty 3%s, 1932-47 ’ 103.20 103.20 103.20 103.20 2 Ma 1935 
34 84.00 May 21, '20 104.12 101.6 20 Liberty lst cv. 4%%s,’32-47. 103.18 103.19 108.17 103.17 1 M 1 } 2 
"31 82.00 May 20, ’20 104.10 101.23 6 Lib. 4th 4%s, 1933-38 103.24 103.24 103.23 103.23 2 Mar 
34 28 Dec. 21, '34 102.16 101.28 17 Lib. 4th 4%s,'33-38, 3d c’ld 101.30 101.30 101.28 101.28 2 Ma ) 
"31 15 May 20, ’20 104.6 101.19 1 Lib. 4th 4%s, registered 103.22 103.22 103.22 103.22 - : 3 
'34 26 Dec. 7, '34 102.9 101.26 2 Lib. 4th 4%s, reg. 3d c’ld. 101.27 101.27 101.27 101.27 1 od ro 
‘28 1 Mar. 27, '23 114.1 106.21 21 4%s, 1947-52 . 112.28 113.2 112.28 113.2 4 3.01 | Al 
28 00 Jan. 11, ’32 109.23 101.21 17 4s, 1944-54 -+-- 108.24 108.24 108.19 108.19 3 2.98 A 7 
28 16 Jan. 12, '32 108.2 100.8 6 3%s, 1946-56 ..... 106.30 106.30 106.28 106.28 2 oo | April = 
"34 20 Jan 12, °32 105.18 98.23 4 3%s, 1943-47 ..... 103.27 103.27 103.27 103.27 2.84 i ag : " 
"34 1 Jan. 11, '32 105.20 98.20 2 3558, 1941-43 ..... 104.13 104.13 104.11 104.11 —.10 2.59 | xray 1 
"34 9.24 Sept. 12, '34 104.10 99.24 15 3'4s, 1944-46 . 102.24 102.24 102.24 102.24 +.2 2.9 “ * ‘ 
'34 12 Nov. 8, 34 102.29 101.12 9% 3%s, 1944-46, reg. 102.18 102.18 102.18 102.18 -+-.1 May 90 16 
"34 27 Jan. 11, '34 105.19 97.27 1 3%s, 1941 eee. 104.14 104.14 104.14 104.14 —1 2.50! Tune 5. 1088 . 
"34 00 Jan. 11, '32 103.19 95.18 43 3%s, 1946-49 ..... 101.24 101.24 101.19 101.19 —4 2.93 | June 12 
"34 3 Jan. 12, '32 102.14 93.18 71 3s, 1951-55 ..... -- 100.22 100.23 100.20 100.20 —.4 2.94 | June 19, 1935 1 
"34 .26 Sept. 18, '34 102.11 97.26 22 3s, 1946-48 ....... 100.22 100.25 100.22 100.25 +.5 2.91 ————— ; 
34 5 Dec. 15, '34 101.20 101.5 1398 3%s, 1949-52 ..... 101.18 101.19 101.14 101.14 —.2 3.00 ‘ 
"34 26 Jan. 11, '34 104.24 97.26 23 4%s-3%s, 1943-45.. 102.26 102.26 102.23 102.24 +.1 2.88 U.S INSULAR BONDS, 
34 .00 Sept. 18, '34 102.24 98.00 Fed. Farm Mtg.'3%s, '64. 101.15 101.15 101.15 101.15 5 3.06 Rate a Gin as 
"34 27 Sept. 12, °34 101.7 94.27 148 Fed. Farm Mtg. 3s, 1949. 99.18 99.18 99.14 99.18 3.03 | Philippine Govt “3° 9 99% | 7 
"34 .26 Sept. 12, '34 101.28 94.26 28 Home Owners Ln. 4s, '51. 100.26 100.28 100.26 100.28 2.30) f Ss 5197 * oe 
"34 .26 Sept. 12, '34 101.7 94.26 244 1/10 Home Owners Ln. 3s, '52. 99.20 99.21 99.15 99.19 1 3.03 ‘ ‘ 
"34 28 Oct. 2, ’34 96.31 92.28 182% Home Owners Ln. 2%s,'49. 96.20 96.21 96.14 96.20 +.1 3:04 | Gov of | Rp : ™“ 
Quotations after the decimal point in the above table represent one or more 32ds of a point i teen ; 
: 6 SP eS : aoa ‘ 
FOREIGN BONDS— Continued. FOREIGN BONDS—Continued. FOREIGN BONDS—Continued 

Range ‘34, Sales Range "34, Sales Net es 
High. ow. in 1000s High. Low High. Low. in 1000s ligh w. Last.Chge 

17% 7, 15 Chile 6s. 1960....... * 145, 14% % | 84, 741 4 HAITI 6s. 1952 84 84 84 y ; 

1%, 7 2 Do 6s, 1961........ * 144 14 -1 | 58 20% 4 Hamburg St 6s,’46 2714 27% 27! do ¢ n . 

lj, 7 7 Do 6s, 1961, Jan...* 144% 14% % | 101% 72% 10 Helsingfors 645, '60.101%2 101% 101%, 14 0 7 59 

17 7™% 8 Do 6s, 1961, Sept..* 14%, 14 Ss | 44% 285, 2 Hung Con M 7%s,’45+ 39. 39 39 + % Poland ¢ ‘ ? 

17% 7%, 5 Do 6s, 1962........ * 14% 14 | 42 39% 51 Hungary 7%s,'44,Feb ” YT , 

178 7™, 7 ® GR, -Beecobeccse * 14% 14% a coup on .+ 40 30%, 40 —2 lo 8 Yat] g g ’ 

18% 8, 4 Do 7s, 1942........ * 1544 14% 14 Prussia ( , " ; . 

17% 8% 11 Chile M Bk 6s, 1961.* 13% 13% , oP Onset ome ae amy o 6s, 19 28 er 

16% 8 6 Do 6s, 1962........ ° 13% 13° A 100” set at Ital Ce EW ewer are th Ht % a ae 

| 174 My 17 Do 6448, iia 1314 13 A 102 894, 36 Italy 7s 1951. Per 9117 on? 91 -. 3 7 ; 109 109%, } 

is, 1 7 Do Os, 1061...... * 14, 135% 5, 4 91% 90% 9 ‘ 
12% 7 28 Chilean M L 7s, '60.* 10% 10% % ; ) 38 39 — 3 
44 27% 1 Chinese Rys 5s, 1951t 44 44 y% | 86 73% 10 JAPAN 5448, 1965 Sig 81 814+ &% ae : . % 
40% 21 7 Colombia 6s,’61, Jant 39% 39% % | 96% 84% 16 Do 6s, 1954 ...... 95 94% 95. : oe 
395, 21% 36 Do 6s, 1961, Oct...+ 3844, 37% 5 424, 2344 4 Jugo Mtg Bk 7s,’57.+ 38 37 38 +1 : - : 

38 15% 5 Col Ag Bk 6s, '48...+ 364, 36%, a? sal? sai? ’ 
89%, 591, 3 Copenhagen 4%4s, '53. 8844 88 32 16% 6 KARST’DT 6s,’43,ct* 22% 22145 224%-— 1% af? sai? sad? i 
95 634%, 5 Do Se, 1988. ....... 92 92 27% 10% 15 Kreug&T 5s,’59,ct,At§ 26 26 26 ) Sag } } y 
9614 75% 1 prem ag I Se * 95 ) ie ac { { 4) a 
i 62 1 ~Comtota ta, 1983 (Ev) 13 78 98 74 3 LOMBARD EL 7s,'52 80 80 : Mis és) 5 wnt nN 
45 37% 1 Do (Cy)7s,’57,stpd.+ 43% 43% : a ~~ oe % aart - sat an 
99, 745, 3 Cuba 5s, 1904-44.... 96 96 16% 8% 1 MEDELLIN 6%s.’54* 10% 10% 10% ' - . : - . m, 
41%, 225, 9 Do 5's, 1945......* 23% 23% 9914 80 1 Met Water 5s, '50.. 9914 991, 991, R { 133 — ? 
844, 61%, 1 Do Sigs, 1953, sl5d. 78 78 91% 79 19 Milan 6%s, 1952 81 801, 80% — 1 3 
19% 104% 1 Cund’amar 6%4s,’59..% 144% 144 24 17 8 Minas Ger 64s.'58 1 Nl, IIL ° SAO PA oO 
101 890 3 Czechoslovak 8s, '52. 99% 99 224 18% 7 Do 6s 1959, Sept ee 9? , 22% — 1 
935% 71 5 DENMARK 4%%s, 1962 9244 9244 coupon off 1934 19% 1914+ 1% » 7 94 a ) 
99%, 85%, 1 Do 544s, 1955........ 99%, 99% 24% 17 17 Do 6%s, 1959 . 203, 19%, 19%, vA ze . 
103 86448 DOG Wie cesecas: 1025, 102%, 45 27% 1 Montevideo 7s,’52...% 41% 41k, 411% : , vo 19 v- s 
70 «643% «62S Dom Ist 5%s,'42,815d. 654, 65% 364, 2644 7 Do 6s, 1959 . * 3644 364 364+ s ; “a— 
67 3744 3 Do 2d 5%s, 1940..... 58 58 
69, 32 1 EL P, GER, 6%s,’50.+ 36 36 101% 85 11 NS WALES 5s, '57.100% 100% 100% — % . 1 ; 31, 

694 32 9 Do 6%s, 1953.......435 35 101 ry 7 me 5s, ¥ 08 is ,,100 100 100 : é 4 , 
100% 76 2 FINLAND 5%s, 1958. 100% 100% an . ae eS oe lo ' if i i ae 
1031, 78! 2 Do 649s, 1956........102 101% 8 805, 14 Norway Se "1963... . OR 97% 97%. if Sydr ) yy, 99 19%, 

102%, 8644 17 Do 7s, 1950 ..101 101 100 8342 (21 Do 5%4s. 1965 -** 99% 991) 991, i2 ies - m4 ‘ 

101 5 Finnish 6%s, B, '54..101 101 104144 901, 39 eg 1944 ee 104° 103%. 104 3 TX o = SoA ‘ 
> oa oar, 2 90% 3 s, 1 10 3% 10 I 

188% ¢ French Govt 7s, '41.184 184 102° 8944 13 Do 6s, 1952 ........101% 101%, 101% 4+ 1% T 91 ) 

69 2 GER C AG Aés,’60,J1} 43 43 90 77% 41 Norw Hy EI! 3,57 8814 881i, 88, 

69 2 Do 6s, 1960, Oct... 42 41% 99 81 4 Norw Mun Bk 5s,'70. 975, 97% 97% * l 
7 14 Do 644s, 1958.......7 40% 40 Un ~ 
6315 1 Ger Gen El f@,'48...¢ 40 40 5% 62% 3 OR’'TAL DEV 5%s,'58 74% 74% 74%; Y Do , . + 
631 1 Do 6's, 1940.......7 40% 40% 79, 65 4 Do 6s, 1953 79% 79 79 Uruguay 6 ne f 1 
63%, 29 German Gov5'4s,'65.t 28% 2734 99%, 764% 1 Oslo 6s, 1955 -++. 9844 98% 98% Wo ¢ 19 . . 5 
Rik 31% 1 German Rep 7s,'49.. 374 374 ee } . 3 ‘ “ < VIENNA 52...* oF ‘ 
09 57% 1 Graz 8s, 1954 *105 105 464 29% 6 PANAMA 5s, 1963..¢ 4344 42% 424% — 1% ; M 
12414 111% 2 Gt Br&I 5%4s,'37,s15d.114 114 44 29%, 1 Do 5s, 1963, stpd..7 40 40 40 San 8 § 

120% 109 10 Do 4s, 1990, s30d...11744 1174 10544 98 ] Do 544s, 1953 10544 10544 10514 ™ : 

88% 68% 2 Grt C EL P Jap7s,’44 86 86 16214 1234 4 Paris Orl Ry 54s,'68.158%% 158%% 15814-+ WARSAW 7 S.. 64% 64% 64% 
86%, 65, 1 Do 649s, 1950....... 7944 79% 1844 10% 12 Pernambuco 7s, 1947+ 16% 16% 16% — 1% Westphal E P ¢ t+ 34 1 34 c 
32 18% 1 Greek Beebe ssccs t 29% 29% 17% 15%, 1 Do 7s, 1947, Sept te ‘a } YOKOHAMA 6s. 61. 79 79% 79 
38 22 2 Do 7s, 1964. sl15d..+ 38 38 coupon off .-t 15% 15% 18%— ¥ — ~ > 

DOMESTIC BONDS—Continued. DOMESTIC BONDS—Continued. DOMESTIC BONDS—Continued. , 

Range ‘34, Sales Range ‘34, Sales Net ast.< e 
High w. in 10008 High. Low High. Low. in 1000s High. Low. Last.Chge - —, : 462 

8l 52 2 Chi, M @ St P 4%s 7644 52% 14 Ill Cent 4%s, 66 59 58% 59 va Newark C Gas 0s, 45.1 - a . 

E. 1989 59 59 85 - 6814 g Do coll tr 4s. 1952 an 7 ‘79 Ne Ww B I &'l ] t 2.1 &~ ar ‘ ‘ 

4 yt - aN, 1989 + . = ‘ . ‘ 88%, 74 20 Do ref 4s, 1955 a5 R41, 845, ow co I &L 4 60 93 5 _ 

i 5%, ide! gen 3448,'87 4614 45% 981, 8014 5 Do ref 5s, 1955 9 931, 93! oe Vee ea 
60% 24 33 Do 414s, 2037 24%, 24 103% 90 1 Do 614s, 1936 101 101 101 _ os, A S ‘ ff 
61 24 10 Do 4%s, C, 2037... 2415 24 8? 6% 9 I1CC,8tL&NO New Or PS A, OS Oe - 

664, 27% 1 Do ref 5s, 2037 .... 27% 27% 5s, 1963 wd 774, 76154 76%4 8 Do 5s, I , 
53) Tis 7 oe Ms 3908. a 18, 17% 81 61% 3 Do 4%s, 1963.. . 711% Tig 71% i Yew O : ? 
98 2 2 Chi N W Nor W 108'' 1024, 12 Ill Steel deb 4%%s,’40.107 61, 1061 New O Mi ‘ ° 

644s, 1936 .. 63 6214 105 100 1 Ind Union 5s, B,’65.105 105 5 ; 144 Do B . 

67% 47 4 Chi Rys Ist 5s, ‘27.15 66 66 104 6 17 Inland Stl 4%4s,A,'78.104 1035, 1035% Do 1956 , 
73}, 384 18 Chi, R I & P gen ; 104 854, 41 Do 4\%s, B, 1981 104 10344104 + % D yO4 oo 

4s, 1988 ........87 40% 39% 8 654, 77 Int R T Ist & ref N Y¥ Cent de 

314%, 14% 46 Do ref 4s, 1934..§ft 14% 14% Be TOO. ccccuss 824, 81 s81%— % D ¢ 44 . 

29 «418% 21 Do ref 4s, '34,ctfs§i 131, 134 70 30 20 Do 6s, 1932 § 655, 65144 6514 — 21 Do 4 9S ge ie ’ 
32% 15% 10 Do 4448, 1952 ....§t¢ 1544 15% 66% 27%, 6 Do 6s, 1932, ctfs.*§ 64% 63 63 ere Do ref 4 ; ~ 4 
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_ St . . a Costa Rica, Panama Ni ~aragua eo 7 — f Bermuda (Furness Bermuda Korea, China ongkong, Siam, G. PF. Ov P. M., Jan. 1 
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atte jan. 1 ca oo ipa bh om Foreion ort A . Australia and specially addressed mali for —— Z r¢ —- 6. 8 Acrangi at 
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Times Wide World Photo 


CITY EMPLOYES GIVE $85,830 TO WELFARE FUND. 


The Rev. Joseph A. McCaffrey, chaplain of the Police Depariment, 


yesterday while James G. Blaine, chairman of the Citizens’ Family 





CITY WORKERS’ GIFT 
DELIVERED BY MAYOR 


La Guardia Praises Employes, 
in Presenting $85,830 to 
Family Welfare Fund. 
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HOSTESS 
PACKAGE 
For CHRISTMAS GIETS 
1) we) WINES are a « 


to the rec pient and 





= ite to the good taste of the 
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a int back of your se. 
on is the Dewey prestige of 
77 years sustained reputation for 

ality wines renowned for their 


narvelous flavor and fine bouque 
For the Holiday Season we rec- 
ommend Haut Seuterne, Cham- 
pagne, Sparkling Burgundy and 
id P 

Send for the new pamphlet “The 
Social Side of Wines” and the new 
Price List 





H.T. DEWEY & SONS CO. HOSTESS PACKAGE 
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EOS 369.25 up 
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it Low Competitive Prices Assortments 
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KLEIN BONUS GIVEN 
AS PICKETS CHANT 


Merchant Hears Voices of 64 


Discharged Employes While He 
Doles Oat $80,000 Cash. 
While a picket line of sixty-four 


ed employes paraded in 
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Pays $18, 264 Bonus to Workers. 


CAMDEN, N. J., Dec. 21 UP 


The Campbell Soup Company today 


gave its 3,000 employes an $18,264 
i ift The _ individual 
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341 employes, with two or more 
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16 Sentenced in Jersey Rackets 
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P i ON, i... 2 1,—One 
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DISTHLERS OF CUBAN RUMS FOR 46 


W WALL ST NEW YORK N.Y TELEPHONE 0F-4-7367 


THE NEW YORK TIMES, SATURDAY, DECEMBER 22, 1934. 


EX-FURRIER IS HELD 
AS COUNTERFEITER 


Wife and Brother Accused as 
Members of Family Ring 
of Expert Engravers. 


PRODUCED FAKE $5 BILLS 


Woman’s Arrest Leads to Raid 
on Jersey Plant—Home-Made 
Press and Plates Seized. 
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Regular $60 Model No 3 | 


STANDARD 
REMINGTON 
PORTABLE 
TYPEWRITERS 


WHILE THEY LAST 


$385 


[These Are Complete Machines] 








IMMEDIATE DELIVERY 
American Writing Machine Co 


100 West 42d St 
122 Livingston St 
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LOST AND FOUND 
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said, Domonkos reached for a shot-| New Civil Service Proposal 
gun near his bed before he realized} The Mun Sal, 
that three revolvers were aimed at; =——e 
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about Christmas Shopping? 
YOU CAN BUY 


(ANADIAN (1UB 


ANYWHERE 


Here’s one Christmas gift you don’t 
have to shop around. for. Practi- 
cally all retail liquor dealers carry 
“Canadian Club” in the attractive 
International Gift Package. 
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It’s a gift that’s sure to be success. 
ful, too. Even the man who has 
everything can always use another 
bottle or two of this six- year-old 
Canadian bonded whisky. 


A Hiram Walker Product te Seit Evory Taste 
and Pocketbook 
Bonded Canadien W hiskies 
“CANADIAN CLUB” « DELUXE BOURBON 
DELUXE RYE « IMPERIAL 
Blended Whiskies 
KING OF CLUBS « QUEEN OF CLUBS 
JACK OF CLUBS 
Young Straight Whiskies 
ROYAL OAK « TEN HIGH 
Gins 
HIRAM WALKER’S LONDON DRY 
FIVE O'CLOCK COCKTAIL 


Each Specially Cartoeed ia Hiram Walker's 
imteruationai Gift Package 
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